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[1] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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[1] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 2.02. Results of Operations and Financial Condition.

On October 30, 2009, Cummins Inc. issued a press release regarding its release of third quarter results.
Item 7.01. Regulation FD Disclosure

The following information is furnished pursuant to Item 2.02, "Results of Operations
and Financial Condition" and Item 7.01, "Regulation FD Disclosure."

nn

On October 30, 2009, Cummins Inc. ("Cummins," "the Company," "the registrant," "we,
third quarter of 2009. A copy of Cummins' press release is attached hereto as Exhibit 99 and hereby incorporated by reference.

Item 9.01. Financial Statements and Exhibits.

(d) The following exhibit is furnished herewith:

99-Press Release dated October 30, 2009

SIGNATURE

our," or "us") issued the attached press release reporting its financial results for the

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.
Date: October 30, 2009

CUMMINS INC.

/s/ Marsha L. Hunt

Marsha L. Hunt
Vice President - Corporate Controller
(Principal Accounting Officer)




(a)

CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(Unaudited) (a)
Three months ended
September 27, June 28, September 28,
In millions (except per share amounts 2009 2009 2008
Cost of sales 2,027 1,983 2,873

Selling, general and administrative expenses 304 287

Eiuii, roiali and interest income from investees 57 57
Other operating income (expense), net 3 11)
OPERATING INCOME 147 121

Interest income 2 1

Other income (expense), net 6 13

NET INCOME

110 70 247

=
a
w
w
=
a
(<3
5
(<}
o
3
o
g
g
5
o
=2
(]
z
o
=
o
=
o
g
g
S
5
2
g
(]
3
w
-
]
—
S
—
o0

@

Basic 048 § 028 § 1.18

Basic 197.4 197.1 194.9

Prepared on an unaudited basis in accordance with accounting principles generally accepted in the United States of America (GAAP).

CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(Unaudited) (a)

Nine months ended
September 27, September 28,
2009 2008
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6,004 8,648

Selling, general and administrative expenses 891 1,109

E royalty and interest income from investees 147 202

Other operating (expense) income, net 6) 9
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Basic $ 0.80 $ 3.65



Basic 197.1 195.1

Prepared on an unaudited basis in accordance with accounting principles generally accepted in the United States of America.

(a)

CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited) (a)

September 27, D b
In millions (except par value) 2009 2008

w
b

Current assets

Marketable securities 148

~
~

—_
~
o0
w

Inventories 1,461

5

Prepaid expenses and other current assets 254 298

Long-term assets

N

Accumulated depreciation (2,877)

D
N}
o0
—

5

Investments and advances related to equity method investees 538 588

Other intangible assets, net 229 223

Other assets 323 301

LIABILITIES

2l
=)
=l
@

Current portion of long-term debt and loans payable 69

Current portion of accrued product warranty 422 434

Other accrued expenses 619 763

Long-term liabilities

Pensions 425 574

Other liabilities and deferred revenue 740 745

EQUITY

Common stock, $2.50 par value, 500 shares authorized, 222.1 and 221.7 shares issued 1,842

Treasury stock, at cost, 20.3 and 20.4 shares (713) (715)

Unearned compensation 1) 6

Defined benefit postretirement plans (741) (798)

Total accumulated other comprehensive loss (862) (1,066)

Noncontrolling interests 240 246

Total liabilities and equity $ 8,355 $ 8,519

Prepared on an unaudited basis in accordance with accounting principles generally accepted in thdJnited States of America.

CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited) (a)

Nine months ended
September 27, S ber 28,

P P

In millions 2009 2008

@

Net income 194 § 759

Restructuring and other charges, net of cash payments 21

Deferred income taxes an 38

Pension expense, net of pension contributions 49) (40)

Stock-based compensation expense 16 27



Translation and hedging activities 33 15

Accounts and notes receivable 89 (310)

Other current assets 32 (35)

Accrued expenses (185) 206

Other, net 4 7

CASH FLOWS FROM INVESTING ACTIVITIES

Investments in internal use software (24) (53)

Investments in and advances to equity investees 5) (51)

Proceeds from the sale of an equity investee 64

Investments in marketable securities—liiuidations 171 281

Cash flows from derivatives not designated as hedges (21) (24)
- Oterpet .t
Net cash used in investing activities (364) (552)

Proceeds from borrowings 11 91

Net borrowinis under short-term credit aﬁeements “4) 5
Dividend payments on common stock (106) (86)
~ Proceeds from sale of common stock held by employee benefittrust 54 52
Repurchases of common stock — 123
Other, net 3 3

EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH
EQUIVALENTS 14 (7)

Cash and cash equivalents at beginning of year 426 577

(a) Prepared on an unaudited basis in accordance with accounting principles generally accepted in the United States of America.

CUMMINS INC. AND SUBSIDIARIES

SEGMENT INFORMATION
(Unaudited)
Power Non-segment
In millions Engine Generation Components Distribution items(1) Total

External sales $ 1,270 $ 444 8 395 § 421 8 — $ 2530

Total sales 1,439 549 591 @71) 2,530
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$ 1,927 $ 653 — 8§ 3,693

Total sales 2,279
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External sales $ 3,608 $ 1,402 $ 1,006 $ 1,294 § — $ 7400

Total sales 4,237 1,816 1,623 1,298 (1,574) 7,400

Research, development and engineering expense 168 25 61 — — 254

Restructuring and other charges — — — — 95 95

Segment EBIT 41 133 22 168 (72) 292

Nine months ended September 28, 2008

Intersegment sales 1,032 687 790 7 2,516 —

Depreciation and amortization(2) 133 31 49 17 — 230

Equity, royalty and interest income from investees 91 17 10 84 — 202

Segment EBIT 575 301 175 178 (65) 1,164

(1) Includes intersegment sales and profit in inventory eliminations and unallocated corporate expenses. For the three and nine months ended September
27,2009, unallocated corporate expenses included restructuring and other charges of $22 million and $95 million and gains of $8 million and $5 million
related to flood damages. For the three months ended June 28, 2009, unallocated corporate expenses included restructuring and other charges of $7
million and a $9 million loss related to flood damage insurance recoveries. There were no unallocated corporate expenses for the three months ended
September 28, 2008. For the nine months ended September 28, 2008, unallocated corporate expenses included losses of $6 million related to flood
damages.

(2) Depreciation and amortization as shown on a segment basis excludes the amortization of debt discount that is included in the Condensed
Consolidated Statements of Income as Interest expense.

CUMMINS INC. AND SUBSIDIARIES
RECONCILIATION OF SEGMENT INFORMATION
(Unaudited)

A reconciliation of our segment information to the corresponding amounts in theCondensed Consolidated Statements of Incomeis shown in the table below:

Three months ended Nine months ended
September 27, June 28, September 28 Septemb September 28
In millions 2009 2009 2008 2009 2008

Less:

Income before income taxes ~ $ 146 $ 99 $ 370 $ 266 $ 1,131

FINANCIAL MEASURES THAT SUPPLEMENT GAAP
(Unaudited)

Earnings before interest, taxes, noncontrolling interests and restructuring and other charges

We define EBIT as earnings or loss before interest expense, income tax expense and noncontrolling interests in income of consolidated subsidiaries (EBIT). We use EBIT to
assess and measure the performance of our operating segments and also as a component in measuring our variable compensation programs. Below is a reconciliation of
EBIT, a non-GAAP financial measure, to consolidated net income attributable to Cummins Inc., for each of the applicable periods:

Three months ended

September 27, une 28, P P
In millions 2009 2009 2008 2009

Nine months ended
b , September 28,

<

Ji 28 t 28, 27
2008
Less:

Interest expense

i 9 10 10 26 33
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Net income attributable to Cummins Inc.
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229 § 158

Net income attributable to Cummins Inc. as a
percentage of net sales 3.8% 2.3% 6.2% 2.1% 6.4%

CUMMINS INC. AND SUBSIDIARIES
FINANCIAL MEASURES THAT SUPPLEMENT GAAP
(Unaudited)



Net income and diluted earnings per share (EPS) attributable to Cummins Inc. excluding restructuring and other charges

We believe this is a useful measure of our operating performance for the period presented as it illustrates our operating performance without regard to restructuring. This
measure is not in accordance with, or an alternative for, accounting principles generally accepted in the United States of America and may not be consistent with measures
used by other companies. It should be considered supplemental data. The following table reconciles net income attributable to Cummins Inc. excluding restructuring and
other charges to Net income attributable to Cummins Inc. for the three and nine months ended September 27, 2009, and the three months ended June 28, 2009. There were no
restructuring actions taken in the three or nine months ended September 28, 2008.

Three months ended Nine months ended
September 27, 2009 June 28, 2009 September 27, 2009
Net Diluted Net Diluted Net
In millions Income EPS Income EPS Income Diluted EPS
Net income attributable to Cummins Inc.
excluding restructuring and other charges § 110 $ 056 $ 60 § 030 § 221 $ 1.12
Less:
Restructuring and other charges, net(1) 15 0.08 4 0.02 63 0.32
Net income attributable to Cummins Inc. $ 95 $§ 048 $ 56 $ 028 $ 158 $ 0.80

(1) During the three and nine months ended September 27, 2009, management approved and committed to undertake actions, which
resulted in a pretax charge of $22 million and $95 million, respectively. These charges included employee-related liabilities for
severance and benefits of approximately $10 million and $76 million, net of changes in estimate, exit costs of approximately
zero and $7 million, and pension and other postretirement benefit curtailment charges of $12 million and $12 million, for the
three and nine months ended, respectively. During the three months ended June 28, 2009, management approved actions, which
resulted in a pretax charge of $7 million, including employee-related liabilities for severance and benefits of approximately $8
million. In the three months ended June 28, 2009, there was also a favorable change in estimate for previously recorded
restructuring actions of $1 million.

SUPPLEMENTAL INFORMATION

In 2009, the Power Generation segment reorganized its reporting structure to include the following businesses: Commercial Products, Alternators, Commercial Projects,
Power Electronics and Consumer. Sales by quarter for our Power Generation segment by business for the years 2008 and 2007 were as follows:

2008 Three months ended Year ended
March 30, June 29, September 28, December 31, December 31,
In millions 2008 2008 2008 2008 2008
Commercial Products $ 444§ 555 % 559 % 558 $ 2,116
Alternator 156 178 174 178 686
Commercial Projects 86 111 63 68 328
Power Electronics 27 31 35 39 132
Consumer 74 63 57 44 238
Total sales $ 787 $ 938 § 888 $ 887 § 3,500
2007 Three months ended Year ended
April 1, July 1, September 30, December 31, December 31,
In millions 2007 2007 2007 2007 2007
Commercial Products $ 383 § 448 $ 449 § 481 $ 1,761
Alternator 132 156 163 172 623
Commercial Projects 45 44 49 81 219
Power Electronics 26 26 28 28 108
Consumer 89 95 87 78 349

Total sales $ 675 $ 769 $ 776 $ 840 § 3,060




News Release

Contact:

Mark Land

Executive Director - Corporate Communications
(317) 610-2456

mark.d.land@cummins.com

For Immediate Release
October 30, 2009
Cummins reports improving sales and earnings despite continued widespread economic weakness
-- Company increases 2009 sales and profit guidance; expects challenging environment in early 2010 —

COLUMBUS, IN -- Cummins Inc. (NYSE: CMI) today reported third quarter sales of $2.53 billion and net income of $95 million, or $0.48 a
share, down considerably from last year’s record third quarter results. However, the Company significantly improved its profitability and
cash position from the second quarter despite the global recession that continues to affect demand in most markets.

Sales fell 31 percent and net income attributable to Cummins Inc. fell 59 percent compared to the same period last year. Third quarter
Earnings Before Interest and Taxes (EBIT) of $155 million, or 6.1 percent of sales, decreased 59 percent from a year ago.

The third quarter results include $22 million of restructuring and other charges associated with the cost of job-reduction actions. Excluding
the charges, EBIT was $177 million, or 7.0 percent of sales, and net income attributable to Cummins Inc. was $110 million, or $0.56 a share.

Compared to the second quarter, sales increased 4 percent on the strength of improving demand in China, India and Brazil and a short-term
increase in on-highway engine and components sales in the United States. Those increases more than offset quarter-to-quarter sales declines
in the Company’s Power Generation and Distribution businesses.

Despite the modest increase in sales, net income attributable to Cummins rose 70 percent, EBIT increased 42 percent and the Company
improved its cash position by $152 million from the second quarter. The significantly improved profitability and cash position from the
second quarter are largely the result of lower spending, better utilization of manufacturing capacity and reduced inventory.

“Given the continued weakness in many of our markets, the Company performed extremely well in the third quarter,” said Cummins
Chairman and Chief Executive Officer Tim Solso. “The decisive actions we have taken over the past several months have allowed us to
remain profitable, generate cash and invest in the Company’s future in the face of the worst recession in decades.”

Compared to the same period a year ago, sales fell by at least 25 percent in all four of the Company’s operating segments, with the largest
declines coming in the Power Generation and Engine segments. Despite the continued weakness in demand, all four segments were profitable
in the third quarter.

The recent economic improvement in China, India and Brazil benefitted Cummins during the quarter, due to the Company’s longstanding
strong position in all three countries. In addition, the Company saw an increase in engine and components sales to the medium- and heavy-
duty truck engines markets in the U.S. compared to the second quarter in advance of new emissions standards that take effect in January 2010.
However, based on current orders and market intelligence, Cummins expects very low demand in these markets during the first half of 2010.

“While we saw improvement in some markets in the third quarter, we expect the economic climate to remain challenging until late 2010 —
especially in the United States and Europe,” Solso said. “As we look ahead to the recovery, however, Cummins continues to be extremely
well positioned to take advantage of a number of opportunities and market trends that offer the potential for significant long-term growth.”

The Company’s work to reduce costs and working capital, most notably inventory, has allowed it to significantly improve its cash position
throughout 2009. Cummins also continues to invest in its most critical projects, especially those associated with the launch of new emission-
compliant products in 2010 and with fuel economy improvements.

The Company remains on track to launch its new EPA-compliant products in North America in January 2010. Cummins has tested its 2010
heavy-duty truck engines with approximately 50 major customers across all duty cycles and in a wide variety of weather conditions. By the

time production begins, Cummins' new heavy-duty and mid-range engines will have logged approximately 5 million test miles.

Recent field test results have exceeded the Company’s expectations and customer feedback on the new engines has been positive. Those tests



indicate that heavy-duty truck engine customers can expect up a 5 percent improvement over Cummins' current industry-leading fuel
economy, while mid-range engine customers can expect to see up to a 3 percent improvement.

At the end of the third quarter, the Company had $686 million in cash and cash equivalents on hand, compared to $534 million at the end of
the second quarter and $426 million at the end of 2008.

“We remain very focused on our priorities of generating positive cash flow while at the same time investing in those projects that are critical
to our success in 2010 and beyond,” said Tom Linebarger, President and Chief Operating Officer. “We will continue to manage the Company
very conservatively over the next few quarters as we work to position ourselves to emerge from the recession an even stronger company.”

Based on the third quarter results and Company forecasts for the remainder of the year, Cummins today is raising its sales and profit
guidance for 2009. The Company now expects 2009 sales to be slightly less than 30 percent lower than 2008 and anticipates EBIT of 6
percent of sales for the year, excluding the restructuring charges. Previously, the Company said it expected 2009 sales to be slightly more
than 30 percent lower than last year and EBIT to be 5 percent of sales, excluding restructuring charges.

Third quarter details (all comparisons are to same period in 2008 unless otherwise noted)

Engine Segment

e Sales - $1.44 billion, down 37 percent

e Segment EBIT - $61 million (4.2 percent of sales), compared to $160 million (7.0 percent of sales)

e Revenues in heavy-duty truck down 22 percent; medium-duty truck and bus down 28 percent; light-duty/RV down 29 percent;
industrial down 48 percent

e Compared to last year, sales declined sharply in nearly every geographic market due to the global recession, but the segment returned to
profitability this quarter after reporting $4 million operating loss in second quarter.

Power Generation

e Sales - $549 million, down 38 percent
e Segment EBIT - $23 million (4.2 percent of sales), down 79 percent from $108 million (12.2 percent of sales)
e Commercial product sales down 43 percent; commercial projects down 38 percent; Consumer products down 35 percent; Alternators
down 29 percent; Power Electronics down 6 percent
e Commercial markets most affected by economic slowdown in the United Kingdom, Middle East, North and Latin America; Consumer
decline led by continued weakness in portable generator, marine and commercial mobile generator markets.

Components

Sales - $591 million, down 26 percent

Segment EBIT - $31 million (5.2 percent of sales), down 49 percent from $61 million (7.6 percent of sales)

Turbocharger sales down 30 percent; Filtration down 31 percent; Emission Solutions down 7 percent; Fuel Systems down 30 percent
Sales and profit decline driven primarily by large volume drop from OEM customers in North America and Europe. Segment sales
and profitability increased significantly from second quarter 2009, as segment returned to profitability after reporting a $10 million
operating loss in the previous quarter.

Distribution

e Sales - $422 million, down 27 percent

e Segment EBIT - $55 million (13.0 percent of sales), compared to $61 million (10.5 percent of sales)

e Sales were affected by decreased global demand and unfavorable foreign currency movements, which affected segment sales by 5
percentage points

e Improved Segment EBIT margin a result of lower discretionary spending and continued strength in joint venture earnings.

Joint Ventures

e Total income - $57 million, down 14 percent from $66 million during same period in 2008, but flat compared to second quarter 2009
e Distribution JV income of $32 million was flat compared to a year ago
e Engine JVs in China declined due to lower demand compared to year ago

Presentation of Non-GAAP Financial Information

EBIT and Net income and diluted earnings per share (EPS) attributable to Cummins Inc. excluding restructuring and other charges are non-
GAAP measure used in this release. Each is defined and reconciled to what management believes to be the most comparable GAAP measure
in a schedule attached to this release. Cummins presents this information as it believes it is useful to understanding the Company's operating
performance, and because EBIT is a measure used internally to assess the performance of the operating units.

Webcast information Cummins management will host a teleconference to discuss these results today at 10 a.m. EDT. This teleconference
will be webcast and available on the Investor Relations section of the Cummins website at www.cummins.com. Participants wishing to view
the visuals available with the audio are encouraged to sign-in a few minutes prior to the start of the teleconference.



About Cummins

Cummins Inc., a global power leader, is a corporation of complementary business units that design, manufacture, distribute and service
engines and related technologies, including fuel systems, controls, air handling, filtration, emission solutions and electrical power generation
systems. Headquartered in Columbus, Indiana, (USA) Cummins serves customers in approximately 190 countries and territories through a
network of more than 500 company-owned and independent distributor locations and approximately 5,200 dealer locations. Cummins
reported net income of $755 million on sales of $14.3 billion in 2008. Press releases can be found on the Web at www.cummins.com.

Forward-looking disclosure statement

Information provided in this release that is not purely historical are forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995, including statements regarding the company’s expectations, hopes, beliefs and intentions on strategies
regarding the future. It is important to note that the company’s actual future results could differ materially from those projected in such
forward-looking statements because of a number of factors, including, but not limited to, general economic, business and financing
conditions, labor relations, governmental action, competitor pricing activity, expense volatility and other risks detailed from time to time in
Cummins Securities and Exchange Commission filings.



