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Disclain Iel'
or financial product advice and is not intended 1o be used as the basis for making an investment decision. Neither Cummins inc. (*Curmming®) nor Atmus Filtration

?ud|mbgln inc. (the 'Cnmpurrr “we’, or Atmun J or any of its urmum make any reprasentation or warranty, expres or implied as to, and na raliance shouid be picu:nd on, the fairmess, accuracy, complateness or comectness of
any of or opinions has been prepared without toking into account the or particular needs of any particular person.
mmnmumn

Thig pragentation is for informational purpogses anly ond ig not an offer to sall or exchonge, o solicitation of an offer to buy of exchange any securities and o recommandation aswv«hm investars u\ould pqulc-pou Intnn
axchange offer. Atmus hos filed with the sscuw\mmmmmsd (the "Registration Statement’) that includes o p (the ). offer will

contains offer, Cummins, Atmus and related matters, and Cummins will deliver tha Prospectus ‘to hoiders. of Cummins common stndt MSTOHSM SECURITY Nﬂ.[[RS ARE
URGED TO READ THE PROSPECTUS, AND ANY nwsn usl.wnm DOCUMENTS FILED WITH THE SEC, WHEN THEY BECOME AVAILABLE AND BEFORE MAXING ANY INVESTMENT DECISION, BECAUSE THEY CONTAIN IMPORTANT INFORMATION. None of
Cummins, Atmus or any of their officers or with respect 1o ige offer makes cny recommendation as to whether you should pamq)aln in the sxchange

offer. Cummins has filed with the SEC o Schedule TO, which contains important information about the exchange offer. Holders of Cummins common stock may obtain copies of the the
Schedule TO and ather and any other that Cummins and Atmus file electronically with the SEC free of chorge ot the SEC's website ot hitp/fwww.sec gov. Hmsolcmwnh\scmnm stock will also
be abie to obtain a copy of the f by g on the iate link on Curmming has retained Ciepi Partners IWC as the infarmation agent for the exchange ofter, To abtain
copies of the offer F related ar for questions about the terms of the exchange offer or how to participate, you may contact the information ogent at 1-877-278-2311 {in the US. including Puerto
Rico, and Canada) or 1-817-484-4425 (ol other areas).

Thig tal g incluing, without limitation, those that on current F bout the industries in which the Company operates and
‘s baliafs and pis Forward-looking iciy " “oxpacts,” “inlmd:."phna “balioves,” "seoks " “estimates” “could,” “should” "may” or
wurd:dulmllurrrmr\g. P ing ru:l.lda. bmmmummm statements the Company makes regarding the outiook for its future business and financial pertormance and the mwpmud timing
ofter. These ot inwolve which are difficult to predict and are detalled mare fully in Curmins’ ond

Aunus' mpoc:m Poriodic raports filed Irom time to time with the SEC, the -gtumon mmm teferred 1 obcwt. ncluc»ng Inc prospectis mm-\g a pcnruh-wr e Schadule TO and olher Sxchange ofler documents lied by

Cummins and Atmus. Therefore, octual outcomes and results may differ from what is not to place undus reliance on forward-loaking

statements, which spaak only as of the date heseof. Nane of Cummins or the any mpumtcly iy mmvmennv whather as a result of new information, future:

developments or atherwise, except 0s may be required by low. Comparisons of results for current and any prior pericds are not intended to express any future trends or of unless:

expressed os such. and shoukd be viewed as historical doto.

Use of Non-GAAP Financial Measures

Wa have prmndod in this presentation information regarding Adjustad Frea Cash Flow, Adjusted Free Cash Flow Conversion, EBITDA, EBITOA Margin, Adjusted EBITDA, and Adjusted EBITDA Margin, which are measures that have not
with ger principles in the United States ("GAAP") and are the key measures we use for determining how our business is parforming. We befieve Adjusted Free Cash Flow,

Adjusted Froe c«n Flow Conversion, EBITDA, EBITDA Margin, Adjusted ERITDA, ond Adjusted EBITDA Margin are useful { our op they assist investors and debt halders in comparing ous perlormance

‘on o consistent basis without regard to financing mathods, capital structure, income taxes or depreciation and amartization methads, which can wvary significantly depending upon many factors. Additionally, we believe these

metrics are widely used by investors, securities analysts, ratings cgam:lm and athers in our industry in evaluating performance. Adjusted Frea Cosh Flow, Adjusted Free Cash Flow Conversion, EBITDA, EBITDA Margin, Adjusted EBITDA,

doto. Wae do

and Adjusted EBTDA Margin are not in th, o UE and may not be with mﬂbrﬂ!hﬂcﬂmpﬂﬂlﬂ Thaey should be considened &

ot consider our non-GAAR financial as suparior to, or, the equivalent in with G af Adjustad Free Cash Flow, Adjusted Free Cash Flow

Conversion, EBITOA, EBITDA Margin, Adjusted EBITDA, and nu]umd [mmumwmmsmm diractly AP finoncial rmndhmsnppmummsmdmmmnnmn

Market and Industry Infermation

Unless inthis our industry and the mmnlanm- h:mlnguugaﬂem\ expectations and market position, market opportunity and market share, is

based on information from third-party sources Our ave ot been source, hmm assumptions and estimates of our ond our industry’s future
nce are necessarily umuuumgrmsgmuummnw and risk due to a variety of foctors. i'hsw e OIS 1000008 COUk] CUM RAUE from our ar

mow‘rmm

inchudi logos and brands, i thi K property of their
mulunetMmmmanmmmmpfmuelgmuwssmusmnhwamg
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spective owners. All to third-party for purposes only. Such use
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Split-Off Exchange Summary

Issuer / Ticker / Exchange Atmus Filtration Technologies Inc. / ATMU / NYSE
Offer to Exchange Up to 67,054,726 shares of ATMU common stock for outstanding shares of Cummins (CMI) common stock

7% based on the average of the VWAPs of ATMU and CMI during the Pricing Period (subject to Maximum

T t Di t ATMU 3
AEEL UECORIT O Exchange Ratio)

13.3965x shares of ATMU per share of CMI tendered (represents a 15.0% discount to ATMU stock based on

Maxi Exch Rati
el S aEe R o the closing prices of ATMU and CMI stock on February 13, 2024)

Expected to be March 7, 8, 11

Pricing Period Defined as the simple arithmetic average of the daily VWAPs of CMI and ATMU common stock during the
three consecutive trading days

Expiration Expected to be 12:00 midnight, New York City time, at the end of the day on March 13, 2024

Dealer Managers Goldman Sachs & Co. LLC and J.P. Morgan Securities LLC

Exchange Agent Broadridge Corporate Issuer Solutions, LLC

Information Agent Okapi Partners LLC
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We Are a Purpose-driven Company, Our
Culture is Shaped by Our Shared Values

Our purpose Our values
Creating a Build Trust Be Inclusive Have Courage Show Caring

better future = il 1
by protecting ; EPe ), i

what is

important
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Atmus at a Glance

A GLOBAL LEADER IN FILTRATION PRODUCTS FOR ON-HIGHWAY AND OFF-
HIGHWAY MARKETS

Net Sales by Geography' Key Statistics’

SN,

——

FY’23 Net Sales: $1.6bn N,
Latin America

1958 B1%
Founded of Net sales from
Asla Pacific Aftermarket /N
| |1
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Product Leadership and Partnerships with
Leading OEMs

on-Highway (60% of 2023 Net Sales) otf-Highway (40% of 2023 Net Sales)
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Our Strengths

OUR HISTORY MEANS WE UNDERSTAND OUR CUSTOMERS AND THE MARKETS

THEY OPERATE IN

Techi\oiogy leadership apll'd
industry knowledge éngible us$ td

Iconic Fleetguard brand with
premium products

) . &l =\
"
Experienced leadership team

Multi-channel patﬁ-}to diverse with a proven track record of
glabal markats driving growth




Why Invest in Atmus?

Mission-Critical
Product in Strong Positioning &
Predictable & Brand Recognition
Growing End Markets

Clear Strategy for
Growth as an
Independent

Company

Consistent and
Attractive Financial
Results




Update on Atmus Since IPO

ATMUS HIT FY2023 TARGETS AND BEAT CONSENSUS ESTIMATES

Key Milestones Since IPO

v/ Continued execution of growth strategy
New global technical centers in
V/ Wuhan, China and Pune, India

Established independent distribution centers
J in the US, Brazil and Mexico

Evaluating a pipeline of inorganic
V( opportunities in the Industrial Filtration
markets

sy Atmus
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Summary of FY2023 Earnings

Adj. EBITDA Margin: 18.6%
~300bps YoY margin expansion

Gross Margin: 26.6 %
~360bps YoY margin expansion

Net Sales: $1.6bn
~4% YoY growth

Adj. Free Cash Flow: $152mm
~89% Adj. FCF Conversion

1.4x Net Leverage
$568mm of liquidity




Our Growth

Strategy




Our Growth Strategy

Grow share in
first-fit in core
markets

Transform our
supply chain

Accelerate g P e e
profitable growth e "
in the aftermarket
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Financial Highlights
AFTERMARKET REVENUE (>80% OF NET SALES) DRIVES STRONG FCF AND
STABLE GROWTH

= Core on/off highway
« ESG/emissions tailwinds )
« Global growth vl

» ~81% of net sales
from aftermarket

* Large and growing
installed base with
multi-year useful lives

* Adj. FCF Conversion: ~89%' .
* Adij. EBITDA Margin: ~19%2

(,;}Atmus




Atmus Revenue Over Time

OUR BUSINESS PROVIDES STABLE AND CONSISTENT GROWING REVENUE

ATMUS HAS EXPERIENCED LESS VOLATILITY AND MORE GROWTH THAN SELECT OEMS OVER TIME

200
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g
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==Atmus ==S5elect OEMs

e SOUrce: Atmus historicol dota ond OFM public flings: Note: Select OEMs are Cumming, PACCAR, Vol Komat
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Historical Financial Performance (2021-2023)

Net Sales Gross Profit and Margin
(% in millions) ($ in millions)
_ 20:-2023CAGRIBA% 2021 - 2023 CAGR: 113%
$1,439 $1.562 LA $433
$349 $359
2021 2022 2023 2021 2022 2023
Adj. EBITDA and Adj. EBITDA Margin' Adj. FCF and FCF Conversion?
(s in millions) (8 in millions)
2021 - 2023 CAGR: 125 %
$302
$239 $243 $177
$129 $152
2021 2022 2023 2071 2022 2023

! Adj. EBITCA defined o= EBITDA adjusied for one-time separation costs. Ad). EBITDA Margin defined as A ERITDA | Met Soles. ? Adj Free Cosh Flow {“adj. FCF) defined as CFO - Cnfm (enciuding
Ir mast

ona-tima Capex]. Adj, FCF Conversion defined as Ad|. FCF | Net Income. See Appendix for recanciliations of Adj. EBITDA, Adj. EBITDA Margin, Ad). FCF, and Adj. FCF Conversion 1o thel
¥e shocatons of cartain geneal administratve, sales |

and marketing expenses and cost of sales from Cumming' corporate offica and from other Cummins Atmws. The have a sis;
howaver, tha omounts ara nat t th snts that would hove baen the hi 1 hod Atmus baen on entity that operated

separately from Cummins during the penods presented.

comparable GAAP figures. Note: All Capex figures balore copital lasa financing. The historical combined financial statemants also incl 18
- h s h B




Atmus Capital Structure
AS OF YEAR END 2023

As of December 31, 2023

($ in millions) Amount FY'23 Adj. EBITDA! Maturity

Cash and Cash Equivalents $168 0.6x =
Term Loan Facility 600 2.0 Sep-27
Revolving Credit Facility Drawn? 0 = Sep-27

A a m ! Ad] EBITDA defined os EBITDA odjusted for one-time separation costs. 3 $400M lacility ot SOFR + 1125 = 1 75% (which includes o 010% credit spreod adjustment (o SOFR)
us |18
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Conclusion

@ Our strengths position us to continue to win in our core markets...
@ ..And drive predictable, profitable, and cash generative growth
@ Clear strategy for growth as an independent company...

@ ..Leading to consistent and attractive financial results

¢y Atmus




Atmus creates value for our customers
through differentiated filtration solutions,
a portfolio of quality products and the

leading global distribution network

A Atmus
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Commiitted to Leading in Sustainability

&£ Environmental

/ ¥ Critical to Customers

Achieving Environmental Double Material ity
Goals

Assessment
Completed

2

Diversity, Equity &
Inclusion

Social

¥ Reduce Waste

%

¥ Reduce Water Usage

<

Health and Saofety of
Our Employees

¥ Reduce Energy Usage in
Environment

" Evaluate and align
topics with
stakeholders

<

Community
Engagement

" Reviewing results to
refine sustainability
goals and targets

" Sustainability report

in process
Q Governance

* Ethics

6. AtrnUS" ¢ Diverse and skilled




Experienced and Diverse Board of Directors

Commentary

+ Board excludes current Cummins designees who
will resign from the board upon completion of

separation

Stephen Macadi Stephanie Dish
Board includes two (2) additional independent oG DR Chakhoxs g
board members who will join the board upon L

completion of separation

Committees will be chaired by an independent
director

— Audit Committee Roy Edwin Gretchen Hopgerty
Non-Executive Director Non-Executive Director

— Talent Management and Compensation
Committee

— Governance Committee

Jane Leipold Diego Donoso Stuart Taylor
Non-Executive Director Non-Executive Director Non-Executive Director




Experienced Leadership Team with Proven

Track Record of Driving Growth

Steph Disher Jack Kienzler
Chief Executive Officer Chief Financial Officer VF, Strategy
(20+ Yoars of Experience) (14+ voars of Experience) {20+ voars of Exparience)
Toni chlmy Puul Massey

Chief Legal Chw! I'echmcal Officer VP, Supply Chain
(24+ vears nd'frpauhnce} (28+ vears of Experience) [ Years nu.pman.:aj

Charles Masters Heidi Neal Renee Swan

VP, Engine Products Chief information Officer Chief People Officer

(20+ vears of Experience) (20+ vears of Experience) {20+ vears of Experience)

¢y Atmus

Accomplishments

<,

Delivered strong revenue and EBITDA growth
on average over the last three years

Leadership of a global business through the
COVID-19 pandemic, delivering for all
stakeholders

Development of a compelling growth
strategy and disciplined implementation of
strategic initiative

Building a purpose-driven company with
common values, intentionally shaping a
culture of trust, inclusion, courage and
caring

Establishing the foundation for a capable
stand-alone company including
establishment of a diverse and skilled board
of directors, strong corporate governance
and financial controls




Atmus Net Sales Breakdown (2023)

HIGH AFTERMARKET EXPOSURE IN COMMERCIAL VEHICLE MARKETS PROVIDES
STRONG, STABLE, RECURRING REVENUE BASE AND HIGH RETURNS

By Type By End Market By Channel By Product

First Fit Independent Retail Hydraulie i Other

9% Distributors % an 6%
Lt Chemical
CEM 5%
Aftermarket
Aftermarket 62%
ey OEM First Fit Crankeass
% Ventilation

&%

LONG-TAIL 6 ~0% ~300

VEHICLES HAVE AN CONTINENTS SERVED VIA LIGHT VEHICLE ICE NEW PRODUCTS
AVERAGE LIFE OF EXPOSURE LAUNCHED ANNUALLY,
1 1 45,000+ OVER THE LAST 3 YEARS

0 = 5 INDEPENDENT
YEARS AFTERMARKET RETAIL
OUTLETS WITH ATMUS
PRODUCTS GLOBALLY

¢y Atmus .




Joint Ventures

JVs in China and India further our global reach and our ability to develop products for the local market

Our Joint Ventures Provide Strategic
Benefits to Our Business
¥ Increase market penetration in strategic
geographic regions

¥'Reduce capital spending
‘/Optimize supply chain management
'/Develop technologies
$24.0 $23.1
. . )
2021 2022 2023

Dividends from Equity Investees (Smm)

| IAtEmmational Menstary Fund deta
(O UsS
.
B

Fleetguard Filters Private Ltd.
Since 1987
+ 7 Manufacturing facilities

Manufactures and sells industrial filters and
coolont for commercial vehicles and generators

shanghai Fleetguard Filter Co, Ltd.
Since 1994
3 manufacturing facilities

Manufactures and distributes filters and filter
spare parts primarily for commercial vehicles

4.0%

India 2016-2023 GOP Compounded
Annual Growth Rate'

4.9%
Chinga 2018-2023 GDF Compounded
Annual Growth Rote'

215
$16.4 1.1 -
20 2022 2023

$10.2
$5.3 $5.9
2021 2022 2023

Equity, Royalty and Interest Income, Net of Applicable Taxes ($mm)




Consolidated Statements of Net Income

Years Ended December 31,

($ in millions) 2021 2022 2023

Net Sales' $1,438.8 $1,562.1 $1628.1

(-) Cost of sales (1,089.5) (1,202.9) (1195.4)
GrossMargn  wea ez a7
Operating Expenses and Income

(-) selling, General and Administrative Expenses (126.2) (139.7) (174.7)

(-) Research, Development and Engineering Expenses (42.0) (35.5) (425)

(+) Equity, Royalty and Interest Income from Investees 324 280 338

(-) other Operating Expense, Net (5.0) (07)

(-) Interest Expense

(+) Other Income, Net 39 88 38

(=) Income Tax Expense (46.5) (41.8) (55.1)

! includes sales 1o related pmﬂnfllﬁ!ﬂnull\m £344 @ milllion and $326 6 million for the yeors ended December 31, 2023, 2027 and 301, Mote: The histor bined finonciol
us of g soles and g e nd cost of soles from Cummins' corporata affice ond from other Cummins businesses

to Atmus. T) herve b ined on a besis; howaver, th are not of the amounts that would hove been reflected in the
historkcal combined financial statements hod Atmus been an entity that operated separately from Cummins during the perods prasented.




Non-GAAP Financial Metrics Reconciliation
EBITDA AND EBITDA MARGIN

Years Ended December 31,

($ in millions) 2021 2022 2023

Net Sales $14388 $15621 $16281
Net Income 1701 1704 7.3
(+) Interest Expense 08 07 25.8
(+) Income Tax Expense 465 416 §5.1
(+) Depreciation & Amortization 218 216 215

+ e-Time ration Costs - . .
One-Time Separation C $90 $286

| 30

to Atmus. T) ions heve b ined on a beasis; howaver, th are net of the ameunts that would hove been reflected in the
historkcal combined financial statements hod Atmus been an entity that operated separately from Cummins during the perods prasented.

' Adjusted EBTDA defined as BRTDA adjusted for one-time separation costs ! Adjusted FBITDA Margin defined as Adjusted FRITDA | Net Seles. Note: The histerical combined financial
us also of g sales and g exp and cast of soles from Cumming' corporate office and from other Cummins businesses




Non-GAAP Financial Metrics Reconciliation
ADJUSTED FREE CASH FLOW AND CONVERSION

Years Ended December 31,

(s in millions) 2021 2022 2023
Cash Flows from Operating Activities $ 2099 $165.7 $189.0
(-) Capital Expenditures (33.4) (37.5) (45.8)

(+) One-Time Separation Capital Expenditures - 05 92
Adjusted Free Cash Flow (“Adj. FCF”)' $176.5 $128.7 $152.4
(/) Net Income 1701 170.4 73

ather Cummins 1o Atrmus. Th icns heve b ona basis; howaver, the are not ol the ameunts that would have | 3

e | Ad] Free Cosh Aow (“Ad], FCF) defined as Cash Flows from Operating Activities ("CFO%) - Capex (excluding one-time Capex) ? Adj, FCF Conversion defined as Adj. FCF | Net Income: Note: The
A us hi | combined 0 a0 incluc of g , sales ond g exp and cost of sates from Cummins' corporate office and from
.. il
atale

been reflectad in the historicol combined financial statements had Atmus been an entity that operated separately from Cummins during the parlods presented.




Non-GAAP Financial Metrics Reconciliation
LEVERAGE

As of December 31, 2023

(% in millions)

Term Loan Facility $ 600.0

(+) Revolving Credit Facility Drawn' -

(/) FY2023 Adjusted EBITDA? $ 3023

Total Debt $600.0

(-) Cash and Cash Equivalents (188.0)

(/) Fy2023 Adjusted EBITDA? $ 3023

& i Amus. The ions have b is; however, tha not that would have besn I
rafiectsd in the historical combined financial statemants had Atmus besn an entity that operated separately from Cummin during the periods presented.

e | S400M facility at SOFR + 1125 ~ L76% (which includes & 0.10% eredit spread odjustment to SOFR). 7 Adj, FRTDA defined as FRITDA adjusted for ane-time saparation costs. Nete: The historical
us ined f 5o include of cartain general, sales and g ovp d cost of sales from Cummins' corporate office and from othar
i i o of th







