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$ GAHWR SWHSOH HRAWHRILE
THOHSKRQH
6HFXULWLHV UHJLVWHUHG SX3FWKDQW WR 6HFWLRQ E RI WKH
7MBIR HDRK FOWwW 7WDAQ) 6\ P EROV 1 0P HR HDRK H FKDQIHRQ Z KIFK UHIMMLHG
&RPPRQ VWRFN SDU YDOXH &0, 1HZRUN 6WRFN ([FKDQJH

BHFXULWLHYV UHJLVWHUHG SX4PXXOD@W WR 6HFWLRQ J RI WKH
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,QAFDME. AKHANP DN L WHUH DAY DZ HONGRZ QUFDRGHGIMKHU DVGHIGHGIQE XB R \KHBHAXUMEVS PAKH/[  1RR
,QAFDME! AKHANP DN L \KH U DAY RABTXLHG\R LIFERWSXOXOQARGHRARY  RBHARY G R WHSPAKH/R  1R[

,QAFMB AHINP DINZ KHKHAHUWH MOV KDV LG DOWSRWUHNXUBG\WREHILBGE 6HANRQ  RU G R \WHEHRXUMW/( [ KDQIHS PR GUQ WHSHHAQ) P RQKV RURMNEK
\VKRUMUSHIRGWWDAWKH UH) IVREQAZ DVUHTXAUBHGWR T LOINAK WBRW DG KDVEHHQ\MEVIPAR XK | LAQ) BHNDALHP HQVIRAMHSDW @ V<H/[ 1RR

,QAFMB AHAN P DN Z KRKHAH UH IWABQAKDY \VXEP IWHG HPPWIRQFDD HYHY |, QMIARYH' D) LBHUADAUHG R BHVXEP LG SXIXDQMR 5 X®1 R SHIXDMWRQ6 7 T R KLY GAUQY
\WHSHHAQ) P RQKV RUIRUNKAK VKRUWUSHURG WD/AKH UH WADQAZ DVUHNAUBGWR\MEP WKLY <H/[  1RR

,QAFDME FKHAN P DN Z KHMHMH U MADQAY D@L HIFFHBDAG | LGU DQCAFHBLDAG | LU DQRQ CFFHBUDMG | LGU D\P DEBUUSRMY FRP SIQ RUDQHP HJIQ JURZ WFRP S 6HHWHCH IQURQVR
3 @UHIFAHBIDMG LU 3 CFFHBUDAMG LBU 3\P DIBUB-ERWY) FRP SR * DQG2HP HJIQ) JURZ\WFARP S ° 1Q5XBT E - R WH( [ FDQIHS FW

| DIHCFFHBLDMG | LBU [ $ FRHBLDAG | LOU & 1 RQ CFFHBLDMG | LU &
6P DIBUU-SRMG) FRP S & (PHJLQ) JURZ\WWFRP S0 &

| DQHP HJLQ) JURZ\WARP S LQBFDME, AKHANP DUN L \KH UM ABQYKDY HBRRG GRAR XVHWHH \WIGHGWIQMMRQSHIRG| RUFRP SOIQ) Z W DR GHZ. RUUAMVHG | LDGADCOAARXQIY \NBEB/
SRMGGSXUKOIQMREHRAIRY D R WH( [ FKDQIHS FAR

,QAFDME FHAN P DN Z KHMHMH U ADQAKDY | LBHG DUHSRNRQ DQG DAFNIANRQ VR WP DGR HP HQWDXHAWP HWR WHH [ HAWHHWR IWIQMCDCARQARCRYHUI LDGADOUERWY) XQGHUBHAIRY — E
R \WKHEDUEDGV/2[ Bl $SFW 8 6 & E B WHUIMMHGSXECE DFFRXQIY |LUP WDMBUHSDUHG RUMMHG IWDXGWHSRIWE

| VERXUMA/ DHUD MG SABOOMREHARD  E R WHS FMQEFDME. FKHAN P DN Z KRKHWHI LCOGRDOKIAP HOVR \KHU IMATQANCFOGHGLOWHI LOQ) UH GRAKHFRUMRANROR DOHUROR
SUMRAG IWKHG| LDCADOWDA HON &

,QAFDME! AKHANP DINZ KHMHUIQ. R WRHHURUFRUHANRQY CUHUANBAP HOMKDABTNUHG DUHFRYHY DOMYR LGFHMWH EDFHGARP SHODMRQUFHYHGE D) R WHUIMQVH HAWHR [ LFHY
OUQ WHUHBYDONBFRYHY SHIRG SXOXOQAR © E @&

,GAFDME! AKHAN P DINZ KRNHWH U MDQAYDVKHIFRP S0 DVGHIQGIOS X®T E - R \WH( [ AFOQHS FW<H/é  1Ré

7KHDIJU-IDMP DNAMDOHR \WHYRMY WERNKHIBE. QRO I LIDAV/Z DVCSSIK LP DAD BQRODVXCH 7 KLY YDOHLGFOGH/ DOWDU/R \KHUD MMV FRP P ROWKAN H FF-SWRUWHDAY
KDWY/
$VR -DOQY WHHZ HH \KDW/RANBEC) R SOUYOOHFRP P ROVIRFN

" RXP HQW, GFRBRIDMG B\ 5 HHHOAH

SRMRY/R WHU VAV GH IQMYH3UR \ 6\BAP HONRUW  DOQACP HAMY R \KDUKRTHY Z KIFK Z LOEHI LBGZ W WHEHRXUMAYDOG( [ FOQHERP P MMRORQBAKHD®! $ ZUIKMQ @V
DWUWHHEGR ZI@EHIGFRSADAGE HHHFHIO30W,, R \MY) RP . R\WHH WONGGEFDMG\WHHOXSROVKK | LAY




7CEGIR &

&800,16,1& $1' 68%6," ,$5,(6

7$% ( 2) &217(176
3$57

&

387 (
&DARDY 6\BAP HONS5 HIDAQ) ) RZ 06/ RRNQ) .QRP DIR)
S _ MW
2 YHWHY
5 HERAMEEGIGHIP HOW
(QICHEHIP HOWV
_&RP SRHOV6HIP OV
2 NEXWRO6HIP HQWV
3RZ HUB\ WP VEHIP HON
$ FAHPLDGHIP HOW
~ROPHOMH/ $ AAVDIG1 R): KRM 2 Z CHS6XEMADIHY/
6X50
3DMONDOG7 WGP DY
_6HDRDDY
1 DIHNEXWRP HY
YO
SHHIR ' HYHRSP HONG( QILCHHIQY _
_(QMURP HONOE XMBICTE QN _
_((QMURCP HQCR RP SIOCHH _
_+ XP DO&EVUCS RRXURHY
S$YDOE®, QRP DIRQ
~QRIP DNROS ERXVR XU [ HDWH2 [1LEHY _
SIN) RRY _
% 8 QHROHS6M &RP P HOV

&\ BHYHEXUW

o

o be

SURSHWY

/ HIDBWRHAQV

0 LCHBOHN' DFRKBY

0 DUNHNVRUS HIMADOWVERP P RO( TXW 5 HIWGEVRINKRTEHI0 DIV Y D05, WXHBXUKDHVR ( TXW BHXUMEY/

5 HHYHE@

0 DI HOWV' DAXWRODGS GEOMVR ) LA DR ROBWRODIG5 HXWVR 2 SHDIRY/ _

4 XOOMBAYHDOGA XODBAYH' VFBRKUYS ERAD DI M

) IODCADOA\BRP HOVDOG6XSSEP HOWMY ' DY _

Q3 \R) (CADOA\VIA HOV _

SKQIHWIODG' MU HOVZ MS$ FFRXQIERIVROS FFRXQIY) DOG) LORCHDD  WFRKH _

SRONRYDG3URHUY

2 \WHJ.QRP DR

~ DFRKHS HIDEQ) ) RHIQ- XUMG RNRQVKDB UYHIVQSHRAIRY/ _

LR ([ HARYHZ [ IFHYDOG&R SRIDM* RYHIDFH .

([ HXWH& RP SHODIR) _

BHRXUW?2 Z CHIKIS R SHWBQYHHIADP Z CHYDOG0 DR)HP HOADGS HIDMG 6\RANKRGHI0 DAY

&HWWOS5 HNRQKLSVDOGS HIMG 7 DQOANRVDOG' WHAR), QG-BHOG-AH

SUCHSOC FFRXQI) ) HHYDOG6HYBY _

([KBEWDXG) LONADOB\BMP HYVB FKHX®V _

_ JRP . 6XPPOY _
_6LICDMBH

IIGQIIIIII

1T ele ks

ko



7OEBIR &

&XP P LV, F DGIWFRQRIEDMS \VXEMA DUHY DHKHH\MMNRP HIP H/UHHIHGWRD/B &XP P LY 3ZH™ 3 RXU REXV
&$87,21$5<67$7(0(1765(*$5"' ,1* )25: $5' /22.,1* ,1)250 $7,21

&HVIQSOWR LY OO0 BRWRQEQ! RZ DG GR\Q) VIR HIVIQMEGHG\R TXOM\ | RAKHVD HKDUERY | URP QCELAWY HABEDKHGE! \WWH3WYDMGHRXUMEY/ LMIDNRD
5HRP $ VR ) RZ 06 GRN.GQ) WP HOVLGFOGHWRHWDADHEDHE RO PXUH SHABINRY, HANP Db/ DOG SURMANRDY CERAMKHLOBMMHIQZ KIFK Z HRSHIDMOQG
P DODIHP HAWVEHIH VOQG DAXP SIRYY ) RZ 06 GRN.G) WIAP HOVOUHIHHIDI CFARP SOQHGE! Z RG/AKAK DvE DQMASDAY *H SHAV 2 RUFDIV 3 LQMXBY” 3 ST/
SEHIHYHY 3\VHHWY 2HAP DAY 2FRXG 3\KRX@ 2P0 RUZRB/R MPLOUP HIQQ 7 KHHWEAP HOVOUHCRAIXODQMAR | XWUHSHIRUP DORHDQGLOYRYHAHMBQUAMY
XRHISIQNAY DG DAXP SIRQY Z KIFK Z HUHHARDY | XMUHICRRY  Z KLFK DUHQL | LEXOWR SUHARW? KHIH RIH CRAOCRXRRP H/DQGUAKOVP D Gl HUP DMIDD |URP Z KDAY
H SUAWHGE RUI RHDAMGLOVKAK | RZ DB GRNQ) WA HIV 6RP HIXWXUHI LR AKDNRXES FDOHRXUUAKXOVAR AL L HUP DAUDTD 1URP \WHUAKOVAVAXWHGLOVKAK | RZ DG

GRNQ) WBAP HOVDLHAVAXWHG EHBZ. DG KDUHKRTHY SRMIMICLQYHARLY DG RKHUUIGHY DHXI HE VR FROUGHAHHI XUMUH| CARY FDH XD (QHYDDDMY |RZ DG GRAQ)
BAP HON 5 HIGHY DUHFDANRGHE GRAR STFHXQBH UHIDIRHRQI RZ DG GRN.G) WM HOV Z KIFK \SHINRQD DV/R \WHEDMKHIR ) XUMUHI CARYAKDAARX@S O | HAARH
RAFRP HR |RZ DG GRN.G) WP HQVLGFOGHWHI RTBZ LQ

*29(510(175(*8/%$7,21
$ DO DOHYHFRQHDHFH/UAKANY R HOMIQY LQRDIUHP HOVZ WK\KHS 6 ( QMURGP HOEDBURARIROS JHR (3% &DIRMDS LUS HRXUM/YFIE &$5%
WH( QMURGP HMEODOG1 DMUICE HRXUAHY' LYIMROR \WHS 6 ' HEDWW HOAR -X\WMFH ' 2 - DOGWH&DNROQDS WRGH * HIHIO/2 | LIFHWR UARYHAHIBQUHI XDRY
ALYLCFDIP VU DLEQ) RAUHP IWIRQYFHWIFDINRQ DG FRP STIOGRHSURAHWI RUFHISEQHILGHYSUP DUO XVHGLQSIAN XS WKAN CESIFDMRYVIQWHS 6 Z KIEK BHFCP H

1LQDODGH THARYHLO$ SUO FROOPYHD \WHEHNBP HY/$ JUHP HQV  LFOXQA Q) UANXUUHG DEAWRDCP LMY DNRQ SURWRW DGYHYH UHBXBINRDOLP SCRVDG
SRMAMDOAXKANY G DOCRNRY/

IFUDHG\VRUAD 1URP BHIXDRY DIHGAHY DvZ HODVXQEHARBELOW LQWHDERSIRY LP SBP HQIMRQDGHI RIAHP HQAR HP IWRQ WG/ DIRXQG\WHZ RS
HYRIQ) HYURQP HIBODGRIP DMAKDQIHGINDIRQ DG U XA LQUDRYH/

00 COYHIHFRQHTXHIHVI URP FKDIQIHVIQWSU | VDQG RAHMCHAMXSWNRYY

RO HY LQLQM CDIRDO DARDCDG UH LRIDOADEH@Y. V W XOWRQY DG SRIAH

HP WIRQVGHIHI XTDIRQ

FROQIHVIQW, DIRQ

JGEDODI DCDQGHMFDCARP SIDGFHFRWWDGG UMWY

H + + +H+ +H+ +H +H

I XUWUHEDQY/RUTP MIIRQ/RQWHXHR GHHOSRZ HEGSIRGEN

%86,1(66&21' ,7,216 ' ,65837,216

Y. P DAIDD WDQSRUIANRQ DG MERUSUFHI ORMONRQY/DQG \VKSSD \KRWH/

DJQQ) RAUFCECAW DQGSIRGANRQZ W RXUGHP DG

\WHORIRY/R  DQGLGRRP HILRP - NMRLQAYHQXUAYDQG RMHULQYHWRHKDIZ HGR RAGLHA® FRQNRD

OLIHVKAN P D4 CRMUHLY DG RULLQDOHTXLSP HWP DK CRMUALY FXWRP HY GVFRQMXQ) RANRXUALQ) \WHUHILGHWXSS® QGHHB/RUH SHIHIAQ) | LGDCADDAWWY RJ
FKOQHLQFRQWRO

352' 8&76$1" 7(&+12/2*<

H +H+

i SRR
$  YDUCHQW QP DMIDCDOGARP P RAW FRIW

T WHGYHESP HOWR Q. WKQRBILHAKDABEFHGHP DOG! RURKUPXUHABUIRGXAVDQGVHYLFHY RUGRAVKFFHN XD GHYHBSLQ) GHZ. \WWRKGRBILHY DG SRGAWR
HIHARYHD DEGHAMWHHIHI\ WDOMRY

¥ GZHMDOH S-AMSOAR-BINAHR GHZ RUH MY SIRGEVRIMAYRY
I SKRGRNMIEOVFDPYV
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FOP DMAKDQIH JEEDZ DP Q) P RIHWMQIHNKTP DMAKDQIHUHI XDWRYY CRFRB/ P MIDIRQH | RW JUHKRAHIDY B XOMRY/RURMHIGI MDIRQGHLIGHE\R
DOGHWFIP DMAKDQIH

RXUSDIQ\R UBRIMRQRUSRIMRIR R SURGER [ HIQIVMURXIK H SRUDNRQR WADADLF DFTXMWRY/ QYHAMMBYRUH MY \WHSUIRGAIROR FHYSIQSIRGEMCH/RU
SUIRGANDAI RUHY DG HIAG XFHIBQNVR \KFK G-AMRY/

LRUDIQI LOMHINDM/

FKDIPQILQ) P DUAHVI RABBQADG CEOW \R DMEPAGHYHES DG UHRIQNH. SHYRQGHD

H SRUKUHVR SRIMMDOHRXUMY EUHIAKHY/ RURKHUGMXSURQVAR RAULQ RIP DIRQWKGRR\ 7 HMLRQP HADQG GO VHRXUMY

\WHXVHR DMWVIADOQMIIHFH $,  [QRUBXMGHA/DQGLQRXUSIRGAW \HYIFH/DQG! HOMUH DQGFKOBQIHYZ W SURSH® P DEILQ) IWX\H

SRONDOHRERP IF DOGRMHUUMYI P RSHIDIRQY/IP RY EHEHHDDGGZ MOQQP HRXVFRXQUHYLFOGQ) SRIWID HRGRP LF DG VRADOKGRHBQI DG WH
HYROLQ) JEEDT DARQR RAUBXMGHN

FRP SHINRUCRRYWY

IGRUDIQ) FRP SHIMRY [FXAQ) [GRUHDHG.I GEDCARP SHIMRQLP RY) RAUPXWRP HY/IQHP HILQ) P DNV
I DOUHVR P HHNXWEEELOW H SHABMRQYRMBQELE/ RUDFKLHYHRUNKWELTRLOW IR
QERUHIDINRY/RUZ RINKRSSDIH/

IRIHIQPXUMA H FKDQHDMAKDQIHY

\KHSHIRP DFHR RXUSHMRQSDIQDAHVDQE YRIMW R QVFRXQADM/

\KHSUFHDQGDDMEMY R HHI\

FRUMX-GDD@AMVR 1(DEARQ) | LDEADOQMKP HIVOG | LDIROOUARXUAYLOWHDP RXQN DAKHWP B/ DGG RQWHWLP VVUHTXULHG R \KSSRUNRXUN XAMUHEXMGHW
G

RKHUMN I CRRYGHAUEHGIQ WP $  XQEHAWHFDBIRQS5 [WN) CRRLY

SKOUHKRTEHY SRMMDCIQYHIRLY DQG RMHUBDEHY DUH XU HEVR FROUGHMHAHI CRRLY FOUH XQ LQHYDODMY \KHI RZ DG GRN.G) WM HONDOG DUHFDAMRGHS QRAR SOFH
XQBHUHIDFHRQVKAK | RZ DB GRNQ) WA HW 7 KHI RZ DLG GRN.GQ) \WIAP HOVP DEHKHHQDUHP DEHRD DVR \WHAEWR MY DQQOHBRWIGZ HXQEHENH@R
REQI DARQ\R SXEQFD XSEDMOQ |RZ DG GRNQ) WHMP HQV Z KHKMHUD/DUAKOR GHZ LG RIP DIRY | XUUHHHIVRURKHZ MV
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D HZHHMIRQGGLQ  DV&XPPIQ/( QIKH&RP IR DFRSRIDIRQIQ&ROP XV , QAOD DIGRHR WHILWWARHOHILGHP 0O CRMUY |, Q Z HAKDQHGRAUQP H
RE&XP POV, : HOUHDJIGEDDSRZ HUBDGE-UFRP P WG\R SRZ HIKQ) DP RIHSIRGHIRXVZ R 61GFH Z HKDHGHIVHIHGLQGRYDRYHVROMRQ/\KDAP RYHS-RS®! JRRG/
DOGHREP IHVIRZ DG 2 XUILYHUSRWBEBGIVFIP HQV ( QILCH &RP SRHQV ' IMMBXNRY 3RZ HUB\ WP VDQG$ AFHBLD R HUDEURDGSRWRIR LFOGQ) DEYDERHGAHKD
HBRMF DOGK\ EUGSRZ HWRQY LQRM UDMG SRZ HUIHIHDEROM P V- FUMFDCFRP SRGHIVVKAK DY/ D MWDR HOAMMUERFKDOUHY 1XHDX WPV FROARY WP MIRQY [ GVOG
EUIN DQG] HR HP IWRQAMKGREILH/ONHEDAKY DOGHBRME SRZ HWDQW WPV - LW DIGED] RREUQNGH-S WRKQFDTH SHINH DG 0QH \WMYHVHYIFHQHE RN Z H
GHIYHUG-BHIEEG! ALY HEIHVROWRQMEE HG\R RUPMRP HY GHHBY VKSSRIY \WHP \WURKIK \IHHZHU\ WEQLNROZ W RXU HAMDNR=HR\WDM\ : HVHORXU
SIRGAENR RUILDOHTXLSP HWP DM CFMUAY 2 (0 V' GMMEXRLY G-OBLY DG RKM-UPMEP HYZ REF 1GH : HVHYHRXUPXWEP HYAKURKIK DVHYLFHQHE RINR

OSSR IPDMY  ZKRD RZ QH5 NQAHMHDQGLOG-SHIGHNAMEXRUGFDIRQY OGP RUMWID &XP P LQ/FHWIHG GOBUGFDIRY/IQCESIR IPDAD  FRXQUHY
DOG\WUMRUEY

" LYHAMUHR $ W XV

2Q0 DK ZHFRP SBIMGWHAYHMMHR RUBPOQQ)  SHIHMWRZ GUKISR $ W XV) LODMRQ7HKRRILY, G $\W XV FRP P ROWRNWURAIK D\ 1WH
SR 7 KHH FOQIHUHXGMGIQDUHBAIRQR \KOH/R RXUFRP P RQUEANRAWBEQ) B P LARQWKIMWIOQGDIOQR 59K IPDAM  BIQIRY 6HH1 2 7(
3$7086"' ,9(67,785( ~ WRRXULRQRIEDMS) DGADCB\BMP HOWVI RUDCAWRDOQ RP DIRQ

6HMBP HX/$ JUHP HOWV

Q HHPEU  ZHDQRXEHG\WDAZ HUCAKHG DRI UHP HQNQSUGASBIZ W WKH( 33 &$5% WH' 2 - DUGWH&DNRQDS WRH * HHDWV2 | LFHWR IARYHFHIEIQ
WIXDRY AYICFOIP VU DAEQ) RAUHP IWRQYFHWLFDNRQ DG AR SIOGFH SURAHWY| RURHMQHILGHY'SUP DLKD XVHGLQSIEN XS WKAN DSSTFDARQY/IQWHS 6 Z KIFK BHFDP H
ICDIOGHIHFAWHIQS IO FRIBANYHD \KHEHABP H/B JUHP HON , QWHVHFROG TXOUWALR ZHPOH  HARQR SD P HONUTXUGE \WHEHMBP HWV
$IVHHPHIVBHH127(  38&200,70 (176$1' &217,1* (1&,(6 \RRXUKRQRICDOMS) LOOGADCA\BMAP HOVI RUDEAWRIOQ RP DIRQ

5(3257$% ( 6(*0 (176

: HKDYHI LYHFRP SBP HOMY UBRMIEGIVHIP HW ( QILCH &RP SRHQIV ' IMMBXRY 3RZ HUB\ WP VDQG$ FFHBLD 7 KHHVEIP HOMVKDUH\WMAKGRBI\  FXARRP HY DAILE
SONGHY EUDGUHFRI QURQ DG RAUGMMEXIR) CHE RN LQRUGEHAR FRP SHMP RUMH I LFLHO® DG H | HARYHD IQWHUUASHRRYHP DNV , QHIFK R RAUUSRUSEGVHIP HON Z H
FRP SHMZ R LGHZ MW DQP BHUR RIKHUP DX CRMUHY QG GMUMEX R AKDMEURGFH DG \HIMP LOUSIRGEN 2 XUSUIRGENSUP DUO FRP SHMROWHEDIVR SHIRP OgFH
SUFH \RECFRWR RZ GHIKLS IXHOHFRGRP\  HP IIRQVFRP SIOGFH \VGHGR GHIVHY  TXCIDW DG PAEP HAXSSRW

© HXVHVHIP HOWDLOQIVRUGWHYEH RIHLQMIY] SHH LGFRP H\E] B/ G-BUHADIRQDQG 0P RMY DIRQ DG CRIFROARTIY LOMMIV (%7 $  DARHEDIYIRAH&KH

2 SHDAY ' HAMRQO CNHAR HYDODMWHSHIRP DFHR HFK R RAUUSRMEGIVFIP HONV : HEHIHYH( % 7' $ LVDXVHXCP HDXUHR RXURSHIDAYY SHIRP DFHDY VDALV
LQYHIRLY DQG GHEARTHYLQARP SDUQ) RXUSHIRIP DGRHRQDFRQUIMAMNEDALY Z RANS DLG\R | LDGAQ) P HARGY FOSABDWIKRXMUA LGFRP H\E] HY/RUG-SUHADIRQDOG

P RMY DARQP KRG/ Z KLIFK FOQYDY \LIQILFDO® G-BHYAQ) XSROP DY ICRARY 6HH127(  35(3257$% ( 6(* 0 (176 WRXUGRQRIEDWMS) LCOGADCB\BRP HWIRU
DEAUREDOQ RP DIRQDGDUHRIAIDIROR RAUMHIP HA RP DERQWRWHFRUMSRIAQ) [P RQNVIQRUSRQRICDMS 6\BM HOVR 1 HVGRPH
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( QIUHEHIP HWV
( QICHWHIP HQNDBVDQG( % 7' $ DVDSHFHQWHR FRORIADAGUHXOVZ HH

<HWHGEG' HRPEH

SHFHMR FRORIEDMG HADBY
SHFHMR FRORIEDM( % 7' $

0 HDXWGEH RHLQMYFIP HOWIP DR/

7KH( QILGHVHIP HAP DX CRAMUY/DQGP DINAVDEURDGUIQIHR  GHAHD QDMUD0) DY DG IDRICH SRZ HMHG HILGH/XQEHMWHEXP P LQ/BIGQEP H DVZ HIDYAHMBIQPXWRP HJ
BEDQGQP HY IRAMHKHDA GAVVKAN P HEXP G WKAN DQGEXV @KWGAY DARP RAVHDQGR| KLKZ D P ONAN : HP D4 CRXUADZ LGHYDUHIV R HYILGHSIRGEW

LFOQQ

$ (QIQVZINDASIAPHMDPHR R OMYDEGKRUERZ HUIQIQ 1P \R DG

$ 1 HZ DQGUHP DX CAMIHG SDWDQGHILGH Z KIFK DUHVRT DQGVHYLFHG SUP DU \KURKIK RXUH \WMMYHAWMEX\WRQGHI RN
7KH( QILGHVHIP HQAWRJIDQ] H3E HYLGHAMSDFHP Q] HOQG\VHYHAKHHHIE XVHUP DNV

$ +HDW GWWXAN : HP DX AMHAHHDGOMDDIDVHIGHMDADQHIR R KRWSRZ HAVHYQ) JEEDOKHDA GV WKAN PXRP HY/Z R LGH
SUP DU 1Q1 RWS P HIFD &KLQDDOGS XVADID

¥ 0 HAXP GXWWXANDQGEXV : HP DX DRMUHARHD (DXUD0] DY DG I DROCHHILCH/UDQILQ) |URP R KRYHSRZ HAMHYNQ) P HAXP GV WKAN DG EXV
PAMRP HYZ REOZ 1GH Z MW NH P DINAVIGFOGQ) 1 RIS P HIFD ( XURSH / DIR$ P HIFD &KICD $ XWDID DG, QAD $ SSTFDNRQV/LGFOGHIIAN XS GHDYHY
HPHIHR YHIFGV UHILIRQDCKDXADQG YRADWROWKANY BG VFKRRO WBQUWDG VXWBT EXVHY - HDOR SUIRMAHAHHCHILGH/ IRUEOWS P RRUKRP HY 59V SUP DUO
101 RW$ P HIFD

$ 1 LIKWGXW DWRP RAYH SIEN XS DQG @KWARP P HADOYHKIE®! / &9 : HPOXNDAMMH W KRUFSRZ HUGHHCHILGHY LGFOQQ) HILGHYI RAKRHSIEN XS
WKANP DHVRUGWIDOAYL 9 6WIDQLY LQ1 RS P HIFDOQG/ &9 P DUHNLY/ DID$ P HIFDDQG&KLD

$ 211 KUKZD LQGMMOCHIIGH : HP DMIPMHAHAHIGHWDAIQHIRR R KRUWSRZ HAVHYIQ) N JGEDIP DNHVIGFOGQ) FROMKAIRD
DIUFX@MH PLQQ) P OUCH WORCDEJIDVDQEGH HHDYZ HODWHSRZ HIJHHDARQ BXMCHN | ROMBQE P RELGI DG AMMEXME SRZ HUI HHDARQ\ROMRY/
WURIKRANKHZ RIS

7 KHSUGRSDORMRP HYR RUKHDA GAN WKAN HILQHYLGFOGHWKAN P DX CRMBINAKAK DV3$ &8$5 ,F 3$&&$5  7UDRQ* URXS 7UDRQ DOG' DIP GU7UFANVS *

" OPGU 7KHSUGRSIORXWRP HYR RXUP HIXP GAN WKAN DQG EXVHILGHYLGFOGHWKAN P DO CRMBYAXAK D/ OP GU 7UDRQDOG3$ &8&$ 5 7 KHSUGASDORAMERP HYR
RXUQIKAGAN DARP RIVHHILGH/ DHE\MDQLY $ QKXL- LDQIKXCLS X\RP RELGH URXS&R / V8 9RDM DIHD&LP LK H/HD QEXVDQG&KICD1 DAREIOH HDA ' X 7UFN* URXS
: HVHORXULQGAMIDOHI LGHAR P DX CRMUHYR - FROAKANRQ QG DI UFX@MUDCHTXSP HOMFOQQ) +\ XL+ HDA , QGOIHY . RPDAK/ \@ . RPDAK - & %P IRG
([ FODRY/ V& =RRP QRQ+HDA , QB0 6AHIFAH  7HKGRBI\ &R /B ; X KRX &ROXKAIRQ0 DFKIGHY * URXS * XOQI[ L/ LX* R 0 DAKLGHY &R /\B -/ * , QB
,F DOG6$ 1< +HDN , QB &R /8

, QWH( QILGHVHIP HOARXUFRP SHIVRLY YD 1URP FRYXQUY \RFRXQM  Z 1AW GRFDCP DX CRMUMY JHH.ID SUHGRP LCDQAQHTAK JHRIUEK. 2 WHULQE-BHIG-OWHQILCH

P DO CRMMYLGFOGH: HRKDL3RZ HIGR / \8 <XAKCLOXG HAN$* 7UEN2 (0 VP D DORHBRAMR SURGFEHWHURZ QHILGHY DI5Z HP XWABLRYIGHFRP SHMYHSIRGEWR
Z LQOEGNHB WHUBMGHY 7UEN2 (0 VIKDARXUWHO® SURSFEHVRP HRUDOR \WHURZ QHILQWVIGFOGH OP GU3$&&$S5 7DD 9RYR3RZ HWIQ ) RGO RRUKRP SIQ
&KICD) IWB XR: ROV ' RYIHY 0 RRUSRSRDIRY &1 + , QBAWUDCDGE, \K X
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&RP SRHQNV6HIP HOWV
&RP SRHOMVHIP HQNDBYDQG( % 7' $ DVDSHAHQEIHR FRORICDMS UAXWVZ HIH

<HWHGEG' HRPEH

SHFHMR FRORIEDMG HADBY
SHFHMR FRORIEDM( % 7' $

0 HDXWGEH RHLQMYFIP HOWIP DR/

7KH&RP SRHOMHIP HOAGALIQY P X CRMUAY DG WKSSTHY SIRGAENZ KLFK FRP SBP HWKH( QILGHDQG3RZ HUB\ WP VAVHIP HOV LFOQQ) GUYHMIQDUGEUING \ WPV
I RUFRP P HIALDOGEHHD J DRICH DOG QDMUDC) DY CESTFDARDY DVMW-DA HIWK AP V WUERFKDUIHY 1XHOW VP V' YDIYHADIQ\WAKGREILHY DARP DAGWIQP MWIRQY/DG
HBRAURQFY :  HGLIQDQGGHYHES WHHSIRGEN DG\ WP VAR P HHAAGFUDIQI® MMQIHOWP IWRQDQG XHOHRGRP\ BB/

7 KH&RP SRHONMHIP HOWVRUIDQ] H5 DURXQG\WWHI RTBZ LQ) EXMCQHARY

$ ' UYHADQDQGEWNQI MRV HGALIQ P DX CRMHOGGE\VKSSD GUYHARIQM WP V LGFOGQ) [ GV GUYHIGHY ELINAVDQG\VXSHMROM WP V/SUP DUO |RU
FRP P HIADOYHKLFG DQGLQGAMIDCCSSIFDARYY © HOOR P DWHAIQG\VHORQKUIKZ D R KUKZ D DOGRMHJISIRSANVSUICASTD 1RU2 (0 G-DBLYDIGRAH
LQO-BHEHOAEMUEXRLY DG VHYLFHI DU HY/Z LWKLQWWH D P DOHAQBAMY © HSUP DD VHYHP DNANIQ1 RWS P HIFD ( XURSH 6RAKS P HIFD $ MD3CAILF

&KIDOEG, @D

$ (P OMRQVOMRYY : HGHIQ P DX CRMUH DG QA UDMO \WWWHDA HOAMMKGREI\ DG VROMRQY | RAKHARP P HADCRY DQGRI KLIKZ D QIKAGAY PHIXP GAW
KD GV DQGKLIK KRYHSRZ HUHILGHP DUHN $ MDA HOMMARHP HKOQMWP XVHGAR FROYHWWHILGHHP DMRQVR RIAMWMUD SRIMIQN \VKAK D/ SOMEX@MP DL
QWRIHDR IGV 12[  FOURQP RK LGHOGXEXHEK GRTUERYIQRKDP GWHP MRQY 2 XUSIRGAWLGFOGHPMEP HILGHHIQ) \X WP VDG LA DA
FRURY R LEDIRQFDED MV SOMEXDM I LGMY VHBRAYH FDBDWF BHEANRQM WP VOQG HILGHHHE ARP SRHQWV LGFOAQ) GRHY 2 XUHP LWRQVROMRQY BXMGHN
SUP DUO VHYHVP DNVIQL RWS P HIFD ( XURSH &KIGD , QAD %4 LODQGS$ MD3CAILE © HVHYHERK2 (0 |LUKVIVDQG UANR IWDARP HY

$ &RPSRHONDQG\REDH : HGMIQ P DX CRMUHOGGP DUNANMUERAKOLI HJ | XHOX VNP DQG YOYHARQWAKGREILHY | RUQIKWGAN P HIXP GOV KHDA GAN DQG
KLIK KRYFSRZ HUP DNV © HOBR GALIQ GYHBS DQGWKSS® HBRURQE FROMRCP RGXBV HORY DG VKSSRIGY) \R\E DMHIRURQKLIKZ DRI KLIKZ D DOGSRZ HJ
JHHDARQCSSIFDARYY : HSUP DU® VHLYHP DNANIQ1 RWS P HIFD &KLCD ( XURSHDQG, Q@D

T $XWP DMGWDQWP IWRY : HGYHES DIG\XSS® DARP DMGWDQP DWWRQ/I RAMHKHDA GAV FRP P HIADOYHKUFGIP DUNHAS XVRP DMGWIQP MRQY/LGFOCH
DXRP DG P DQOAIQP WIRQY QG DARP DIF WIRP IWRQV RUQMEDOFRP EXMRQHILGH/ 7 KH( DRQEXP P LQ/$ XURP DG 7 DQP WIRQ7HKRBILLY ( &-9
NRLQWHMUHLY DFRQRICDMS NRLQWHMUHERE HHQ&XP P LY, F DOG( DRQ&RSRDIRYSE DG \HYHYP DIHVIQL RS P HIFDDQG&KICD

$ $WXV 2Q0 DWK Z HFRP SBIMGWHAYHMMHR RUBPOQQ)  SHIFHMWRZ QKIS R $\W XVARP P ROWEANWURKIK DV |UWHVSDAR 6HHL 2 7(
$7086' ,9(67,785( WRRXUERQRICDMS) LCOGADCH\BMAP HVI RUDGAWRIOQ RP DIRQ

&XVRP HYR \WH&RP SRGHOVVHIP QA HZHDDD [GFOGHWH( QILCH ' IMUEXNRY 3RZ HUB\ WP \VDQG$ FFHBLDVHIP HQV NMLQAYHMU/LGFOGQ) 7DBIEXP P LOV/ \B
" RQIHY &XP P IQ/( QILCH&R / \@ DOGYHMY ) RRQ&XP P LQV/( QILCH&R /B \WKANP DX CRMUHYOGGRMHZ (0 V PO R Z KIFK DBHDOR PP HYR \WH( QILCH
\HIP HOAMXAK D/3$ &&$5 ' 0P BUS %9ROR 7 DA 6\MIIQM DG RMHUP DX CRAMUHYAKDAXVHRXUFRP SRHQVLOWHUSURGE/EIMRP

7KHE&RP SRGHONMHIP HWRP SHMYZ 1\ RIKHUP D4 CFMUHYR DNMMSDA HIAK VP V VUERAKDLIHY 1XHDX WPV GUYHREIQW kP VDQGWEQP DWWRQY 2 XUSUP DY
FRP SHVRLY LQWHHP DINHVIGFOGHS FEHWWRAK* PE+ * DUHWD RIRQ G %RJ : DU, 7THIHR, @ ( BUEFKHA RBQ * PE+ &R . * $@RQ
7UQP MWRQ . QRIUZAKP VHS * DQG=) ) UHAUFKWKDI HQS$ *
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" IMMEXWRQBHIP HQW
" IMUEXNROVHIP HQADBVDQG( % 7' $ DVDSHRHQMIHR ARORICDMS UAKAIVZ HH

<HWHGG' HRPEH

SHFHVR FRORIEDME HADBY
SHFHMR FRORIEDM( % 7' $

0 FHDMKUHGEH RHLOMYHIP HOMIP LCDIRY/

TKH' DUEXNRQVHIP HAYRXUSUP DY \DBY VHYLFH DG VKSSRIWAKDQEHD 7 KHVH P HHYHYRXURXWRP HY DQG FHWLHG G-DBLYWURKIK DZ RE IGHGHERINR Z KRD
RZ QH5 NRLQAYHQMUHDQGLQE-SHIEHMAMMEXMNRQGFDIRYY © KR RZ QHE GFDIRQYRSHIDM DG HYHP DINHNVLOWHVHYHR I HRIUDSKLE UHILRQ/CRMGEHBZ. - RIQVHMUA
GFDIRQNHYHP DIHNVIQERANS P HIFD 6RAK-DWS D 0 LGEBI( DXDQE, QADZ KIBILQE-EHIEHNAMUBMRQ GFDIRQNHYHP DNANLQ\WHHDQG RKHUIHRI USKLHY

" MUBXRQV P MMRQHIFRP SDRMHAKH\DBIDQG\XSSRYR DZ IGHIDQIHR SIRGANVDG\HYLFHY LGFOQAQ) SRZ HUIHHDMROM WP V KLIK KRYFBRZ HHILGH/ KHDA GAV
DOGP HIXP GAWHYILGHVGIGHSIRURY DQGRI KUIKZ D XVH CESTFDMRQHILGHHIQ) HYFHY PP GHLIQHEDWHP EQHY UABICDOGZ KRBAOBIDWP DNH/EDIWDGLQ
KRS DG IHTS EDHG WELNHYLIFHY © - HOOR SURYLGHVHBRMG\DBY DQG 0 WP DUNHAKSSRIWRUWHS FRHBLDEXMGHN 2 XUICP LADUW Z W DZ LGHWDIQJHR P DNHATSSIFDARYY
DIBRZ VXV\R\BER DBV \HYLFHDQG \KSSRYWR P HANAXWRP HNSHALLE GHHBY/

7KH' IMUBAMRQVHI P HYWVYRUIDQ] H5 OGP DR HE DARYHRIHRIUDSKLF WHILRQY LFOGQ) 1 RS P HUFD ( XURSH $ MD3CHULF &KICD ,QAD / DMD$ P HIFDDQGS | UFDDQG

0 LG3BI( DG RIRW\WHHUHILRQY RAUGFDNRQYFRP SHMZ W GWMEXRY RUGHDBLY\KDAR | HMP LOUSUIRGFW , QP DR FDAY \WHHARP SHY GWMEXRY RUGDBLY/DH
RZQGGE RUDILIDMSZ W WHFRP SDQH/\WDADHOWME D/ FRP SHIYRYR \WH( QILCH &RP SRRHQIVRU3RZ HUB\ WP VVHIP HQWV 7 KRHARP SHIYRLY YOI B JHRIUDSKIFDD

(GFDIRQ DG CBSTFDIRQP DY
3RZ HJB\ WP VEHIP HOW

3RZ HUB\ WP VAHIP HQNDBYOQG( % 7' $ DVDSHAHQMHR FRORIEDMS BAKIVZ HH

<HUWHXGHE' HHP EHU

SHAHOWR FRORICDMGHANOBY
SHFHMR FRORIEDM( % 7" $

0 HDMKUHGEH RHLQMYHIP HWIP LQDIRY/

7KH3RZ HJIB\ WP VP HWVRIDQ] H3DURXQG\KHI RIBZ LQ) SURGANICHY

¥ SRZHJIHHDIRQ : HOHDIGEDXXR (0 RIHIQ WA DGSUP HSRZ HIOHHDRYWDQILQ) IR NGZDMAR P HIDY DWW DvZ HODYFRQARY SOUDEHIXY
MR VDG WM HAZ WRKHY | RUPXMRP HY/Z W CDIBFHRMU FRQUXP HJ FRP P HIADO LOGXWIDO KHDK FOUH SUIP HUHQBIO GHADQG GH HOHESSTFDARY : HDOR
SIRNGHMUINA  VROWRQY | RUGMUEXWMG JHHDNRQDQGHHJ\ P D HP HOASSTADINRQY/ XMQ) GHHD (DMIDOIDY EDIMY HHI\ RIDIHW WP VDG QHZ HJ
DOMIDRYH VW EEG | XHY\XFK DVK\ GRRHDMGS YHI HIVE® R CDQG UHHZ CERIQDXIDOI DY

$ ,QGXVMDO : HGMIQ P DX CRMUH VHIDQG \KSSRWAHHIDOG MU0 DVKLIK VSHHS KLIK KRWHSRZ HUHILGH/XS \R KRYSRZ HJIRUDZ LGHYDUHWV R
HTXLSP HQAQP 1QQ) RCDGJIDY P DUGH UNODQG GH HQH CESTFDMRQAKURKI KRAAKHZ R @5

$ * HHDRUWKCRBILYY  HGALIQ P OO CRMUH \HODQG\KSSRYS & JHIHDRUDGMDRUSIRGEN DG ARP SRHIVI RUQMCDCFROKP SWRQDQG ! RUH \MIDD
JHHDRUHNDAHP EGLY 2 XUDGBMCDRUSIRGANV DR XQGHWHE\IP | RGDQGSY . EDQR/DGWDIHIQRASXWURR  NRYRWP SHIV No$ \R No$

2 XUPAWRP HJEDHI RUBRZ HJB\ WP VR HIQIVIVKLIK® GYHWILLHG Z LW PXWRP HUJURXSVYDY Q) EDHGRQWHUSRZ HUQGHHR/ &KICD , Q3D ( XURSH $ MD3CHILF / DI
$ P HIFD WHO LG3B1( DXWDRGS$ | WFD DUHRXUDMI RN HRIUDSKLE P DNHVRANGHR 1 RWS$ P HIFD
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, QWHP DIWHAVVHYHGE \WH3RZ HJB\ WP VAHIP HOAVZ HFRP SHMZ W DYDUH R 1QG-BHIGHAHQILCH P DX CRXYUHY DG JHHDRUVANDWVHP EBLYDY/Z HODV2 (0 VZKR
P DX CRXMUHHILCHY I RAWHURZ QSURGERW DURXQG\WWHZ R(E5 2 XUSUP DY FRP SHIYRLY/DUH&DME@MYU,(F 0 78 5RW5R FH3RZ HUB\ WP V* URXS DG, RKBUG' 0 2

. RO IRXS BXW HDORFRP SHMZ W, 11,2 * HHIF 0 IWKEMKL+ HDA |, GEAWUHY DQG QP HIRXY UHI LRI HHIDRUNANDWHP EGLY 2 XUDBMIDRUBXMCHVARP SHAY
JGEDD Z W/ HR 6RP HJO DUDARQ( GRME DQG0 HAFDGM [P R RAHY
$ FRHBLD6HIP HQW

7KH$S FRHBLD\HI P HQABALIQY P QX CRMUAY \HIY DG VKSSRIWHBRMI LHG SRZ H WP V/Z LW LQCRYDAYHFRP SROHQVOQG VKB WP V LGFOQQ) EDNY DOGHBRME
SRZ HRDQWRKGRBILHY 7 KH$ FRHBLDVHIP HOAYFXUHO® LOWHHD® WBDHVR FRP P HIAD LQ) \KHAHWRKQRBILHYZ LW H | RWSUP DU | RRXVHE ROWHGHYHESP HR
HBRA LHG SRZ HN WP VDG UHIMMG FRP SRHQVOQG VKB WP V

XU GHRWHFRQIMXHG UDELG GMIR DERQLQRXUHDRIRD | HUP DUNAWVOGGRYHIITK GRIHDP DNV DRQY) Z WM QU LFDQAXGRHIBEQN LOWH DOMDAYHSRZ HJ
P DOHVUAXENY |URP AR/ LQIRYHIP HQACRHDAYHY Z HIX® 1P SOUHGDOR WHJRRE LG RURKUHBRIRD] HUBXMCHNOQEZ IRMR | AHIBIQLOMDRY IQWHWMLEG
TXOWUR 7 KRHFRQAWRQ/SURP SIMG DI XUWHDAILE UVEZ. R KLY EXMCHNLOQWHI RO TXOUMUR $VDUAKOR P DNANFRGEWR)Y DG \WHPXU-QABMGHN

RABRN Z HIQMGWR MRS G2 FRP P HIADCCRRW LOWHHBRIRD] HASDFH \KEMPAR LG RUP DINRQ DG FROKGIMRQLQ DFFR EXFHZ W GFDOBI DOMTXLP HON © HZ LaD
FROMH\R | XOLEH (MY PARP HUFRP P W HON 6HH127(  *$&&(/ (53 $&7,216  \RRULRQRICDMS) LCDGADOB\BM HOVI RUDBAWRDOQ RP DIRQ

: HOQNASDMRXUPXWEP HJEDHI RUS FFHBUDR | HIQIVZ LGTEHKLIK® QYHYIIHG WSURHRIGY P XEMSBIHIGP DUHNZ W DESRIGUDQIHR CESTFDARQUATXILP HQV : HZ 1D
FRQIXHR SXUINHUADNRQKLSVIQP DUANVDAKH  DERSWABRME \ROMRY/

, QWHP DINAMVHYHGE! \WHS FRHBLDMAIP HAZ HARP SHIMZ L\ EDIHY FRP SO SRZ HWEQFRP SRGHOAP DX CRMUHY D05 YHWADID LQAIWDAG?2 (0 V 2 XUSUP DY
FRP SHMRLY/LGFOGH DP GU3$&&$5 7DD %<’ &RPSI) / IPIWG ' 0D, FRERDAGOGYRY: DHJ,(F

-2,179(1785(6 $//,$1&(6$1" 121 : +2//<2: 1(' 68%6, ,$5,(6

: HKDYHDQ® EHUR NRLQAYHQMUHDI UHHP HOWDQG DAIDGHRHYZ LW EXMGHW SDNGHY DURXQGWHZ RUES 2 XUNRLQAYHOMUA/ CUH HWKHUGMMEX\NRQRUP DX CRMUGY HOMYY : H
DOR RZ QFRQURTIY LOMMVIQQR Z KRD RZ GHEP DX CRMUCQ) DG AVMEXNRO\KEMGDUH/

, QWHHYHOAR DFKDQIHR FRQURCR HAMHUSDUWY \R FHYIEQR WHHNRLQAYHMUAY DG REHMADMILF DDA FHWIQFRQHTXHFH/P D UAKOUWFOGQ) DARP DIF

WP LDNRQ DG ANXLADNROR \WHYHIMUH H HIFAVHR 3 SXWRLE FOD WKWR RZ GHIKLS B\ WHQRQ CFTXLUHG SONGH WP LCDIRQRABQU HUR WRKGRBJI\ CFHOH U KIWAR WH
QRO CFTXUHG SONGHUDQG LGP DV LQFRP SRCHMEQU HUSUFHVAR \WHDFTXLUHG SING@H ;- HZ LOFRQMXHVR HYDOOMNRLQAYHMUH DG SDMGHIKLS RSSRUMQANYIOR GHAR
SHHADAMQZ P DNV GYHES Q7 SURGANDGG.IHHDMP D4 CRMUCY DG RSHDNRECH | IAHFHY

) LCDQFALOOLQ RUP DIRQCERWVRXULQYHAR HOVLQNRQAYHDMUA/ DG DDAV IVIGFRISRIDMGE, WHHHFHIURP 127( 3,19(670 (176,1 (48,7<,19(67((6° WRU
&RORIEDMS) LCDGADB\BM HOV
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2 XUHDAW LARP HIURP \WRHLQYHXMHY Z DVDVI RTBZ V

<HUWHXGHE' HHP EHU

QP LARY

0 DQXI CRMUQJ HOMAHY
SKRITIQY &XP P LQV( QIICHERP SIQ / \@
" RYIHY &XP P IQ/( QICHERP S / \B
YHMY ) RRQ&XP P LQV( QICHER / \B
7DBEXPPIQ/ [ \B

$ @RKMHUP QA CRMUHY

" IMMEXARD HOAAEY
. RP DAK &XP P LQV&KIGB! / \@D
$ QRKM-UGMUEXARY

&XP P LONKDHR CHACFRP H

QOGGD P LARQLP SOUP HOAR RAUNALQAHDMUIVIQWHI RXUK TXOWUR UHDAMGWR RAUS FRHBLDVADMILE FRIDQ) DIRQLRAMRYY 6HH127(  °$&&(/ (5% $&7,216° \RRU
&RQRICDME) LOGADCB\IAP HQVI RUDGAMRIIAQ RP DIRQ

7KMRBOHSHIVRAUMDHR GHACFRP HR RXUHTXWV LQYHWMHYDIGLVH FOMYHR UR DOM DGLQMBWAFRP HIURP. RXUHTDAW LQYHWAHY 7RVHHKRZ MY CP RQUIHFRAGIAR
UR DOV DOGLQRFWGERP HIURP LOYHIRHYILQRXUS RQRTICDAMG6\IAP HOVR 1 HVGRRPH VHH127(  2,19(670 (176,1 (48,7<,19(67( (6  \RRXUKRQRICDASE) LDGADO
6\BARP HQVI RUDGAMRDOQ R P DIRQ

0 DOQXICRXUQD ( QALY

2 XUP DX CFMUQ) NRQAHQMUBYZ HHIHGHIDED | RP HEZ W PXWRP HYDQG DUHSUP DU LQMIGHGVRDIBRZ. XVVR LGRBDHRXUP DNASHHADIROIQIHRIWSKIE WILRQY UHGFH
FCBABDSHIEQ) WP QCHRXUNKSSD FKOIQP DI HP HQWIQG GHYHERS WRKQRBILHY 2 XUGLIHANP D4 CRXUCQY NALQWHMUAY DUHEDHGLQ& KLQD DG DUHLGFOGHG LOWHDWY
EHBZ 2 XUHQILGHP DX CRAMUQ) NRQAHIMUBY DH\KSSTHEE, RXUSRP SRGHIMVHIP HQAQWH\LP HP DOGHUDVIWASSIH/RXUZ KRD RZ QH3( QILGHVHIP HQNIQG3RZ HU

6\ WP VVHIP HQAP D4 CRMUCY) | CRAOWAY 2 XUSRP SRHOVVHI P HONRQAHQMUY/DOGZ KRTD RZ GHGHIMY SURYIGHGUYHRRIQ DG ELINGQ) WK WP VI RUFRP P HRDOGHHD
DOGQDMUDO0) DY CESTFDARYY MDA HINK WP V WUERFKDLIHY 1XHDX WPV YOYHALQWRKGREILHY DARP DAGWIRP MWRQYDQG HBRMRQP\KDADHXVHG Z W RXU
HILGH/DVZ HIDARP HFRP SHIYRLY SURGXFW 7 KHUAXOVDQG QMUY HOVLQRXUNLQWHIMUIWIOQZ KIFK Z HKDH — SHIFHQWRUGBIWRZ GHYKLS LOMIMWH AFBWRU( &-9 Z KIFK
LVFRQRIEDMS GHR RXUP CNILMY YR LOMMWGVXWHEEHEZ DHLIGFOGHELOHTXW UR DOV DOGLQMAVGARP HIURP LQYHMHY DOGLOYHIR HWDQG DEYDIRHV HDAG\R
HIXWY P HARGLQMAHYLORXUS RORIEDME 6\BMP HOVR 1 HYGRRP HDQG & RQRICDAMGYDDFHEKHHN WASHRARYHD

$  EKRYTIQ) &XPPLQV( QILCHERP SDQ /B &KRITIQ) &XP P LQV( QILGHERP SIQ / V@ LVDNQAMHIMHIQ&KIQDZ W &KRITIQ) 0 CAKICHY DG ( GRMF&R
1 V@ 7 KLY NRLQAYHOXUAP DA CRMUA/AHYHIICP REHYR RXUKHDA GAN DO KLIK KRYFSRZ HUGHHIHILGH/SUP DU® VHYLQ) WHLQGAMDIDG SRZ HIJHHDIRQ
P DHNVIQ&KICD

' RYIHY &XPPLQV( QIHERPSDQ /8 ' RYIHY &XPPIQ/( QUHERP S / V8 ' &(& LVDNIQMWHOMMIQEKICDZ MK’ RYIHY $ X\WP RIYH&R / \& D
WEMADY R ' RYIHY 0 RRUGRSRDIRQOGRHR \WHOLIHAWP HIXP GAVOQGKHDA GAVWKANP QA CRMUHYIQEKID ' &( & SKGAEY QMR QM
AHHHILQW/Z MMDSRZ HUDQHILRP R KRYWHBRZ HU QDMUDD) DY/ HQILGHY DG DARP DAGWIRP MRQY 2 QKLIKZ D HILGH/DUHXVHGLQP XOISBICESTEDNRY/
LQ@KAGW OGP HIXP AN WKANY \GHADCEXUSRH YHAFBY EXVH/OGGKHDA GV WKANYZ W DP DQP DINNQEKICD 2 11 KLIKZ D HILGH/ DHXVHGLQD YOUHY
R FROAKANRY SRZ HIJHIHDIRY P DUHDQG DI UFXAMUHP DINAVIQ&KID

$  %HMY ) RRQ&XPPLQV( QIICHER / V8 %HMY ) REQEXP P 1OV( QICHER / VB LVDMIQAWHOMHIQ&KICDZ W %4HTL) RRQ0 RRUER / 8 DARP P HADD
YH{UF®IP DK CRMUHU Z KLFK KDAR R GMMPMICH/R BXMCHY  DQIKAGAUY EXMCHADIGDKHDA GAN EXMGHN 7 KH@I KAGAUN EXMGHWY SURSFHVRXUICP LOH/R |, 6)
QMM OAKUIK SHIRP DFHQIKWGAW AHHHILGH/IQYHNMY) Z KIFK DHXVHGLO@IKAGAY DQGP HAXP GAV FRP P HIADOMKANY SN XS WK\ BXAH/
P XQEXSRVHDQG SR YHLFBY Z W \KHP DOP DHAQEKICD &HIBQWSH/R \P DIFRQIMKANRQHNXLSP HONDQG LBXMDCDSSTIFDNRQY DUHDOR VAYHG B
WHHHILCHICP LGHY 7KHKHDA OV BMGHVSIROAY QMM OAMUKLIK SHURP DIFHP HIXP GV DQGKHDA ANV AHHIDQG QDMUID0I D/HILGHY Z KUK DO
XVHGLQARP P HIADONKANY FHYBIQWSH/R FROAKANRQHMXLSP HADQG LOGAMMDCCSSIFDARYY
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$ 7DD&XPPIQV/\& 7DB&XPPIQ/ / \& LVDNIQMHIMHIQ, QADZ W 7DH0 RRY/ \& \RHOLIHXMDARP RYHFRP SIQ 1Q, QADOGGDP HP B-UR \WH7DBJIWRXS R

FRP SIQHV 7 KIVNRQAWHOMUMHP DN CRMUWVEXPPLQY  \R  QMIGHHDIGDMIOID/HILGVIQ, GEDZ IWDSRZ HUDQHIRP W KRYHBRZ HJIRUXVHLQ
VKAV DQGEXAYP DA CRXUGE 7DB0 RRY D/Z HODVI RUYDURXYVRQKLIKZ D LQBMMDOD05E SRZ HJHHDARQ CESTFDIRV| RUSXP P LQ/

2XBP SO\ &HIYHKERRIH/ / & $P ST\ NOQAHMHP HHVIWHGH LQWROR D YDULEG LQM RN MPHWHHDAW DAUMN LY GRAPAUH® K | LEHWR VXSSRYWH
IXMUHRSHDARYVR \WHNRQAHQMUH $ FFHBID ' OP GU7UANDG8 6 + RBQ) / / & DG3$&&$5 ,(F HIKRZQ  SHFHOAR WHNALQAYHMUHDQGKDYHE R EROUG SRUMRQY/
ZKOBI(9( (HN\ ZQV  SHRHNDGKDY RHERDUG SRIMRQ $ VLI QU LFDQABHRMRQ/UATXUUHP DNRUMY RAVKSHUP DNRUMWY DSSURYDOR \WHERDUG $ VD URKXOVZ HDUHQRAKH
SUP DY BHHIADY R \WHNRQAHMUH DG WY QRAFRQIRIGDMS - HOFFRXQAVRMH NRQAYHMUHXMQ) WHHDXWY P HKRG 2 XUS P ST\ NRQAYHIMUHZ LAP DX DRXMUH
EDAY FHOYI RUHBRMEF FRP P HIADOYHIF®Y DG LQBXMMDOESSTADNRYY 7 KHNMRQAYHRXMUHZ DVIRP H31Q0 D BV QRN SHRKMG\R BHLQ SIRGANRQXQND $VR

' HRPBRU Z HARQUEXWKG P LARQOYGRXUP O P XP UHP DQQI UHMXUHG FRQMEXWNRQVR \KHNALQAYHOMUHZ DY/ P LR Z KK ARXGEHWHHEGE I XAMH
JRYHIP HOAMFHORH/UHHYHGE \WHINRQAYHMUH 2 XULQYHIR HONEDDRHDN HRHP BHU GHR RSHDNY) BRHY ZD/ P LARQ

. RP DK &XP PLQVEKIGB! / \BD . RP DK &XP P LQV&KLB! / @D LVDNLQAWHOMUHZ K. RP DNX$ P HUIFD&RSRIDARY 7 KHVRQAHIMUHLY DAMMEXRNKDAR | HYWHI X
WDQHR RXUSIRGEN DG VHYLFHAR PP HY DG HIG XVHYIQ&KIBIDAG3HX 6HHIXUMHUGVRAMROR RUGMMEXNRGHE RINXQEHUWH' MUEXMRQM-IP HVWHRIRD
CERH

1RY: KR® 2 ZQH36XEMADURY

$  ( DRQ&XP P LQV$ X\RP DM 7 DQWP WRQ 7HKQRBILHY : HKDYHDP DNVRUMY YRICY LOMINQ( &-9 B\ YILWHR DWHEWING) YRMRQWHNLQAYHMHIERDGR
AURRY ( &-9 GYHESVDQGE\KSSIH/DARP DAGWIQP MR RAKHKHDA GAN FRP P HIADOYHKIEBIP DIHNLQ1 RS P HIFDDQG&KICD

$ &XPPLQV,QED/ @ : HKDYHDFRQURAQ [QMMMNQEXP POV, QAD/ B &,/ Z KIFK LVDSXEIFY QMMGFRP ST RQYDURXVMRAN H FKOQIHVIQ, QAD &,/
SIRGAEHV/P HAXP GAN KHDA GAW DGKLIK KRWHSRZ HUAHWCHILGHY DG JHHDRY | RAWH, GEDQDIGH SRWP DNV DQG QMU0 DASIN LIQWGHILGVIRY
SRZ HUIJHHIDIRQ DARP RAVHDGLOGAMMDICSSIFDARY &,/ DR KDY QMWMEXNRQ QG SRZ HUIHHDIRQRSHDARYY

6833/ <

7KHSHIRWP DOFHR WHHIG VR HIG\KSSO AKOQ H \WIEQ) WWURKIK R RAUNKSSTHY 1/ RYQEDIRIDOR RXUCELOW \R P HANAWEP HY H SHRABINRQY DG VKSSRIVWRY) \WP
JURZ\K : HOUHARP P LWHG\R KDYLQ) DURBXAWNARDRM\ | RUKRZ. Z HVHBRADQG P DRI HRXUVKSSTHY VR HIDEBIDP DHAVRPAVHGAKSSD FKOQ 7 KV UL XAR FRQMAXO
HYDODMDQGXSIUDEHRXUNKXSS® EDH D/GHHADY  DvZ HWEYHVR HOKUHZ HOUHP HAMY \WHQHHB/R RXUPXWRP HY

: HXVHDFRP ECDIRQR  SURTRYHDQG UHTRAYHP HARGRBILHVVR HKOFHRXUXQEHMAEZEQ) R VXSSO EDHUMY Z KIFK JX.GHWHGYHESP HOAR UMIP RVRUQ) DOG\RXUAQ)
VDAILEY : HXVHDSURFHWAKDAI URXSV SURSEN RUVAYLFHVLQIR FDR RUHY EDHG RQMP LOURKDUIRMIMERY Z KIFK KHSVXV ORI QRXUSXUKDIQ) JROYZ 1\K RYHIITEXMCHN
REMANYHY/ &DMRY 6WDM\ ) P HZRIN 2 XUSDAJRY 6WDRM\ ) UP HZ RIN SURFHIAKSSRWWHUYEZ. R RAUBQ WP GHHB/OUGIXGVGAMRY/RQZ KDAZ HP DNH

QMDD DYGZ KDAZ HSXUFKDHH WD : HGMIQDQG RUP DX CRMUHRXUMMDADLE FRP SRHOWXVHGLORUZ W RAUHILGH SRZ HUJHHDARQXQW GUYHARQDQGEUING
X WP VOGS FRHBLDSURGEW ) RUH \MEDID SXUAKDHG WP V WHIDADLEY DOR LGHQM \RHVKSSTHY Z HVKRXG FRUGHUI RUGRY) WP \IXSS® DIUH-P HOMR SURVIGHWWHERM
WAKQRRI\  \WHEZ HWAMRBCFRIMDGG KLIKHXKSSD AKOIQSHIRP DGFH . HL \KSSTHYDHP DIHGWURIK (R WP XSSO DI UHP HWKDAHHN R \VHFXUHFCSCAW GHIVHY
DG TXODWY DGR DAKUHFRWABHTXULP HOVDUHP HARYHUDOH \MIG-GSHIRG

2 \KHULP SRUIQABP HOVR RANRXUAQ) VDA | FOGHWHI RTBZ 1Q)
$  H SDQAQ) WP DEIHP HWARSHR LGFOXGHVKE \WHUYDOHFKDIQ\KSSTHY| RUFUIMFDCRRP SRHQV
$  ERGQQ GODGP XMNRXAQ) Z KHHCSSIFED
$  \HPANY DQGP DIILQ) KSSTHYVR FRP SO Z W RXUBXSSIHUERAHR &RIBENG
T DAKUQ) RAUNKSSTHYFRP SO Z W RXUSURKLEIWG DQG UHAMRNG P DMIDY SRIR

" MOXSWNRQUAN LORHIMOQ FDM RUHYR RANKSSO AOIQVH WADQG FRX@ GHIDYHD 1P SERARXUCHOWV R P HHAPXWRP HIGHP DG : - HARQIXH R P RQMRUWH\XSSO FKOIQ
QVOSNRY X LQ) HAD GAMRANRQP HERGYFRP SBP HOMGE MKRMUHG \XSSTHUUMN DG UMATHR DAVHXP HQV : HIGRAHDHGITHDHER R 1R DODGLQ RP DOKSSTHY
HIDIHP HWR DEEHW SRIMDID P STRIKOUXSSO EDVHFRQXARQWV DG HKDAHG FRMER IDNRQWR GYHERS \SHALL L FRXQMIP HDAXUA\R P LMW DM UMYV
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3$7(176%1' 75%' (0$5. 6

: HRZ QRUFRQURCDM.I QI LFDQADXP EHUR SOOIV DG \ADG-P DUNY UHIDCY \R\KHSURGENZ HP DX CRMUH 7 KHHSDMONV DG WDGE-P DUNZ HHIUDQMG DG U MMBG RYHUD
SHIRGR \ HIY/ $ GKRXJK \KHVH SDMV DQGWEGHP DN DUHI HHIDE FROUGHHEEHH IADOR RAURSHDIRYY Z HAR RABHIHYHID SDAQMIURXS R SOMOVRMEGP DN RKHU
WOQRXUGDAQ) EUDQGKRAHWIG-P DU LVMIQU LFDQAR RAUBXMCHN

6($621%/,7<

T KILQAVGOCERGANH/P D H SHIHFHP RGAWWHDRIOYDUDNRQLQ SUIRGANRY WHH LY QR P DMUDCH | HRARQWHGHP DG RAWHP INUMY R RAUSUIRGARVRQD TXDWLD
By

/ $5* (67 &86720 (56

: HKDYHWRADG/R mwmwzmwmmw WBRAQ) EMGHVUHIMRQKISVZ WP DQ R WP 35 &8$5 LVRXUML HMVEXWRP HJ CFFRXQILY
IR SHAHWR RUFRQRIEDAGHNOBVIQ SHAAR SHADAQ : HKDYH@RQ WP XSSO DIHP HQVZ W 3$ &&$ 5 | RURKUKHDA GOV DQG
PHEXP GAN HILGH/ DG DNMMDA HVGUYHICHDQG BN PV I<LCDID\,{JQ.ILFD;)/D<PEHR RAUNDBV\R 3$ &85 5 DUHXQEHUBRQ WP XSSO DIUHP HOW \MHH
DIUHP HONVSURYLGH RUSDUNAXTUHI LHUATXLUAP HQWI RUVGHALLLE YHKLEBHP RGHY DG QRAD\VGSHALLE YROP HR' HILGHYRUD MWD HOVK MRV 35 &&$ 5 LVRXURQD
PR HUDFFRXQMY) IRUP RHWWID  SHIRHQAR RUCHADBVLO 7KHARWR WYPMRP HRUD\I QU LFDQABHFICHIOWHSIRGAIROBYHR 35 &8$ 5 YHIFBVWWDAOH

RXUHQILGHVZ RXTS KDYHDQDGHYHH | HFARQRXUUBKXOVR  RSHDNRQ/ DG | ((DIADCFRIGUWRY : HKDH\KSSTH-GHILGHAR3$ &&$5 IRU- \HIWY $ \XPP DY R SUCASD
PXRP HYI RUHIFK W-SRMBEGIVHI P HWVLGFOGHGLORXUMHIP HWBMVAXMRQ

, QUEAWROWR RAUDIUHP HIZ IW3$ &&$ 5 Z HKDYHKHDA GOV DQGP HAXP GAN HJLGH DG D \MWWHDA HOAK WP \XSSO DIUHP HQVZ W 7 IDRQDQG' [P GU:  HOBRKDYH
DODIUHP HZ 1\ VMM AR VXSSO HJLGHY DG D WD HOABLRGAW! RUWSIEN XS WWKAN CESIFDARYY & RIDAMHD  RAUCHADBYVR\MHHI RAUPXMEP HY LGFOAQ)
3$8&&$5 ZHH  SHRHAR RUFRQRICDMECGHADBYIQ SHAQAMQ DG SHAHDAQ ([ FOAQ 35 8&$5 CHADBVRDD QIGIPXRP HZ HHBW
WD SHIHMR RUFRQRIEDAGGHADBVIQ CWWID SHADAQ  DGOWWID SHRAAQ 7 KHHDI UHHP HOVFRQEEQ\KBQEDLS SXURKDH DQG\OD

DIUHP HQAMP VARYHIQ) HILCH DMWY HOADQGHYILGHSDWSUAQ) TXDIMW DOSGHIVHY FRP P W HQIV DV/Z HODVHILGHHIQ) SIRGAWASSRIWREQI DR/ 7 KHEDIE
OMHR RUDIUHP HVZ W2 (0 FXRP HYIVWDARH DUHERQ) WP SUFHDQG RSHDNRQY DI UHP HQMKDAKHS SURYLGHI RAKHDYDLOELMV R RAUSURSAWR HIFK FXWRP HJ
WURIK \WHOADIROR \WHUASHAHDIUHP HOV $ JUHP HOVZ MK P RW2 ( 0 VARQELQ ELADM DOMP LADNRYSURYIMRQYJLYLQ) HWKHUSTIY \WH U KR WP LCDMLOWHHYHOAR
DP DMIDCEIK FKOQYHR FROMCRUQRYHR RUEDQNUSH R WHRKMHISDW

YB&. /2%

" MXSWRQUAN LOFHWEIQFDAI RUHVR RAUNKSS® FKOIQVH LMADQG FRXT@ GHIDYHD P SCRARKUCELAW R P HANBXMRP HUGHP QG . HKDYH\XSS® DI UHHP HONVZ LW\RP HWKAN
DGR KUKZ D HIXSP HY2 (0 FXWRP HY KRZ HYHUDGLIHSRMRQR RAUBMCHNVVWIQLRRMG\MIRKIK RSH)SXUAKDHRIEHY 0 D) R \WHHRSHYRGHY/ DUHKIRUFDID
\XEMRAR P RQK VR P RQI UHBDVHY DG CUH\VXEVRVAR FDGRHIMRQ RQ U-DRTEGI QRIFHZ IWRXVWDIFHIDNRQ KDL H/ DG \WHH RIHDHQRWFRQUGHHG WP HDORKDYHWIRY
GP DG RURKUGDB AHOMISURGAWH \WOAQ) RN R HIKWDOWMY © HFRQMHVR Z RINFERHD Z [\K RAUNKSSTHY DG XWRP HY\R P HHAKHG-P DOG

5(6($5&+ ' (9(/230 (17$1" (1*,1((5,1*

,Q Z HFRQIDHG\R LOYHAND! XUMUH FUMFDOMKREILHY DOG SURGEN - HZ LOFRQMKHR P DNHLQYHAR HOVR GYHES G SURGAWDGLP SURYHRXURXUHOW
WAKQRBILVAR P HIVXUMUHIHP DWMRQWBIEDG/ DURXQGWWHZ RS [P SURVHP HOWLQI XHIHFRQRP\ SHIRIP DOFHR GHHDGE (DM DY SRZ HIMG HILGHY DG DM
FRP SROHQWV DV/Z HODV GYHERSP HAZRMYLMYEW DURXQG HBAM LHG SRZ HM WP V/Z LW LQCRYDIWHFRP SROHQVOGG M WP VIGFOGQ) EDMMY DG HBRME SRZ HMAKGRBILHY

2 XUBHIK GHYHBRSP HQMQGHILGHIQY 5'  ( SURIUP VOUHI RPXAHE RQSUIRGAEWP SURYHP HQV SURGAW \WMRQY LQCRYDIRQY DQG FRWHANROY | RURXUPXWRP HY/
5 ( H SHOEWLGFOGH\DDUHY FROMARUI HY EXCERQ) FRUV XM WY \WKQFDD 7 H SHOAY OGP LQMDAYHH SHOHYDQGDERFDARQR FRSR DMARWOQG D
H SHOHG QHAR FROMEPWIHP EXWHP HOV Z KHQLGRXUWBG ) URP \WP HVRWP H Z HHOAMULQR DI UHP HONVZ L\ PXWRP HY DQGJRYHIP HUW HIAHAR I XQGDSRWRQR WH5'  (
FRWR DSDMFXOUSIRWAN  KHOQRADARADMG Z 1\ D\DBY FRQMPAZ HIHHD® CFFRXQVRAKHHUHP EXVHP HQVD/OQR VHAR\WHUADMGS'  ( H SHIEBWMH 5" (
H&QN@@MWFR}WWLPDWFQNZHH BARQHFK\ HUQ DG SROMPNHP BXMHPHVZHH — PIARY  PLAORQDG  PLARQIQ

(19,5210 (17$/ 6867$,1$%/ ,7<

: HOWHFRP P LWG\R P DNQ) SHRSBIVOYH/EHIKUE. SRZ HIKQY DP RMSIREHRXVZ RS 7 KDABRSHIW LGFOG/MIRY) FRP P XQUHY IREXWABMCHN DG HMUREP HIBD
\XWBLCTELAOM
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2XPFRDGR ' LWHARY \WHYROG DOGWHVHIRUP DIIHP HQARP RYHYHHRXUVES UMWY Z KIGIWH( QMSUMAS WO DERIHP HYBURIUP JLYHARHYGRDG DOG\HIRU

P DEIHP HYDI WP HZ RINVRKHS \WHP XQEHNECG LGHQW\ DA P ORI HDGG P RAWRUUMMWAR Z HFDQP HANRKUMADADLE REMARYHY 7 KHYROUG LY XAP DM UASRQUEGII RU
DAHMQ) DOGP DIILQ) FIP D UHIDAMS UMY DQGRSSRUMQWWY 0 DCOILQY UMNH I HRRYHD LVROWHDIHIEDDAYHY WHIXOUERDGP HAMY  DOG\WHYROLG UYL VAWHHOMH

( QMSUMHS WNO DIDIHP HYSURIUP DOG\KHUAXOVR RUDMNMSUIMAUM DAHAP HONMDFK\ HOU$ VTP DM UIDAGUAMNY D HAATGDSHRAVR \RHEXMGHA \KHHQMSUM
UMWLGFRERIDM Z KHIHUABYDQARTP D UHIDME DSHRAW Z 1 DVFSDUDM WG DERGHHIMSUVHUM RQFTP DMAKDQIH

7KHYRDBVEDHV ( QAURP HONQG7THKRBI\ 6( 7 FRP P LKH SURVLGHYRYHIDII XLAGFH DOGLQUIKWRQP DNVAUHOMLRGP HABDMWECTELON LQMDRYH/AXFK DVRXU
HOMURGP HQEDMWEETELON DM\ Dv/Z HIDVHYLURGP HQEOP DI HP HWDARXUI CROMAY DG RSHIDNRY/

2 XUBMGHN DG \WELCTELON VADAD LHY DUHIQMMNREDD DOGIQNFDMY DIGHGWUIRIK ' FAMDIR)=HR2 RXUFRP SDQ VARP P ¥ HMR\XWEITELOW DOGKHSIQ) RXU
PXRP HY QYL DMWHHIHI\ WBQMRQZ KIBHIURZ QI RAUBXMQHW 2 XUFRP SUHKHQLYHHMURGP HABDMWECTELON VADAD\ | REXVAVROWKUHHLQMFRQGHRARG SURLUMY DB DY/
GHFOUERQ] DIRY P DMIDYOQGARP P XQWWY

7 KHHYLLRGP HOEDXWEETELAW DM\ L GFOGH/ASHALLE JRO\R CFKLHYHE LCFOGQ) \AHFH EDHZIUHKRAHIDY * +*  UHANROVELIHVI RUICAOM/OGQE O
\RGESIRGAN : HWEAMG SR SURIBWRQWHHIRDY P RWR Z KUFK KDYHDEDHICH\ HOUR 1Q

,Q ZHFRP SBIMGDSDQIGP IGGRQWVEZ R RU  HYURP HOEDWWETELON JRIY 7 KHUYLEZ. DAHWHGWHFRQMMHG UHBYDFH OGP HDXUEOV R \WHIRDY
Q@K H \WMIDCHYURP HONKUW HI  HYROLQ) UIXDMRYY FKOQILQ P DA (P LFVOQGWINAKRTHH SFABMRY  HP HILQ SURIMEVDGLOLIKWI P RAUGRYXES!
P DALICDN DAFRP HOADQGMI QU LFDQABXMGHN GYHBSP HW \KFK DV CFTXMWRQY COG A YU

. H RAMWRP HVR \WH P IGSRONRDOWME. LGRXGH

$ : HOHRORXUZ D VROAKIHMQ) VHYHIOR RXUIROYUHIAY \R* +* V YRIMBIRIDQF FRP SRXQBY 92 &V HP WIRQY Z DAUFRQKP SINRQDNGZ DAMLQRXUI CAMNA
DOGRSHDIRY/

$ : HOMP DNGQI 1P SCRIKCRKOQIHAR RXUP HUEVAR | XUHURXULQ OHIFH LGFOGQI KU \WHI REXVRQP DMUDCALURX@UMW | URP LQAVIGODEIW\R Q. SIRGAVDGG
LQRIUDAY) WHI CFLONY DG RSHDIRQYZ DAM I RO WHIWHOH | RIWLQDFKIHYLGY ] HIRZ DIMJIURZ W B\

$ : HOHDODEAQ RUSIRGENGHIER]Y] DIRQVADM) B\ (GFUDIQ) | REXVRQWHDWDVZ KHHZ HFOQGLHA® GHIVHUP HDQQIIXOF +*  HBANRQYDQGKHS FXWRP HY
GRUDHHP IWRY/QRZ DIGIQWHERY WP 7 KIVIGFOGHVIQRYDIY) BZ HIHP WIRQVMKGRERILH/DFURWRXUSRUNRIR DG RAXMQ) RXUH I RIWAR UHBFHHP DWIRQ/
IURP SIRGENIQXHWKURKIK | XHOH I IAHR SURMAVDQG\WKGRBI\ XSIUDGH/
$ : HOWDGAQ DG JRODRDCIHNVXSWIP * +* HP IWRQYIURP NH \XSSTHYWURKI K VKSSTHHIIDIHP HQV
7TKHXSDMG  HQMLRGP HQEDXWIQTELOW JROY DUHDYI RTBZ V
5 HXFHIEWROWM* +* HP WIRQVIURP | CAMMVOQGRSHDIRYVE,  SHIHQV
5 HFHVARSHWUHCEVROMW @ HIP H* +* HP IWRQVIURP QZ O \RBSIRSFAWE.  SHIFHQW
5 HXFHXSWHP \ARSHWUHH* +* HP WIRQVE\ HYIDJIQ) Z MNH VKSSTHY Z KIBIFRQMXQ) \R GHIYHURQPXWRP HYFRP P W HQV
$ FKIHYH] HIRZ DWMJURZ \K DQGP LQP 1] HVQI 1 XVH STV LQRXUI CAMMY DG RSHDIRYY
&UDM@ HA FOISOQVIRUGH. SURGFWFDEEGIR| QGHI SHIFHQAP DMIDCALRX@UW
5 HEXFH YRIWBIRLI DQF FRP SRXQR/HP WIRQVIURP SDQADQGFRDIYY) RSHDIRY/E.  SHIRHQV
5 HXFHIEVROWMZ DAMUFRQAP SIRQLQI CAMMVOGRHDIRY/E.  SHAHQV
BURGFHQHAZ DMJEHH IWWDW FHHGRXUDQRXOCY. DMUX\VHIQDURXUBHIIRYY

2 XUP RWNIHFHVS XWELCTELONY 3URJUAW/5 HERWDQG & TP D 7 UDQUMRQ 3 MO CUHDYDLOEBI RQRXUZ HAAMDAZ Z Z FYXP P LQVARP FRP SDQ M \XWEICTELANY SURTUAW BERW
2 XUDQQDOWEP IMRQARE 3 IRPHO &OERY' DWFRKXHIURWRY 7DIN) RIFHRQ&QP DM 5 HDMS) LOCADD  IWFERXUA * GEDCS HSRWGY , QUDIYH 6XWEICTELAW
$ FFRXQIY 6\BEDG/YROGDG6 3 * GEDD

H =+ + +H+ +H+ +H+ +H
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&RBRUDM6XWELCTELOINVS \WHAP HOATLHDOR DYDOEGIRQRXUZ HEVIM 7 KRHUBRWOHQRMFRSRDAGIQRWMY) RP . B\ UHHMIH
(19,5210 (17$/ &20 3/ ,$1&(

6HMBP HX/$ JUHP HOWV

Q HHPEU  ZHDQRXEHG\WDAZ HULTFKHG DQDI UHP HONQSUGHSBIZ W\KH( 33 &$5% ' 2 - DOG\WH&DIRQDS WRCH * HHDW2 [1LIFHVR UAWROHFHMEQ

UIXORY AYICROIP VU DEQ) RXUHP IWIRQYFHWLFDNRQ GG FRP STIOGFH SURAHW| RURHMIQHILGHYSUP UKD XVHGLQSIEN XS WKAN DSSTEDMRQ/IQWHS 6 Z KIFK BHFDP H

ILCDODQGH | HRWHLQS SUO FROPAMHD WHEHMBP HY/$ JUHP HOV $ VSOWR \KHEHABP HYB JUHP HOV [P RY RMHAMQIV Z HDJBHG\RSD. AYIOSHIDOWY

FRP SBIMUHFDTILATXLU HQW XQGHMIAHP MY DARQSURWIRN SURYLGHH \WIEHGZ DU XQEHIWINHFHEQWMANY  \ENHFHVEIQFRUSRIDMFRP SIDGFHP HDXUA/ OGP DNHRMHU

SD P HW ) DOUHVRFRP SO Z W \KHWLP VOO FROGUMRQ/R \WHEHABP HYS JUHP HONMVEMAVX\R IEXOAGSHDIW . HUFRGGDAMUHR  ELARQLQWHI RAW

TXOWUR R UAROHWHP DWLYDCAMGE WHEHWBP HY/S JUHP HOVLQYROLQ) CBSUK LP DAY RHP LARQR RXUSIAN XS WKAN CBSIFDMRVIQWHS 6 7KIVADUIH

Z D/IQDEAWROWR WHSUMRAD DORXEGAKIJHVR  PIARQIRMHUADYR PRAD HIY ~ WMRAIK  5$0 DG WEAWDGPREADHLY  WRIK
7MWKV : HPOH  BARQR SD P HONVUTXUGE \WHEHBP HYS JUHP HOVLOWHWHARQG XOMAUR BXEVHNXHMR\H VRIS DXOMMR ZHKDH

UHFRG-GLP P DMIDIEP RXQNUHIDAG\R \UMBXDAMS SHIGNY Z HGAMP LGHE\R EHSURECEGIDQGHANP CEG! $ Q | XUWNHUGRQ FRP SIDGFHZ LW \KHE HABP H/S JUH-P HONZ L@

ONHD \XEVRAXVAR | XUKH VX TR SHIDBY DG RKHUDGHYHFRQMTNXHRHY

: HKDYHDOR BHOLQFRP P XQFDNRQZ W RMHUGROS 6 W XA UIDEQ) P DMLY UHDME\R\WHHP DWRQOM WP VIQRXUHILGH/DQGP D DOR BHRP HVXEMAMR DEAURI0
UIXORY BYLHZ LQFRQIHRAIROZ LN \KHAHP DY

, QFRICHANRZ [\ RXUDQCRXGAHP QAR RXUHDY LOR\KHDI UHHP HOAQ SUCHS®H Z HEHADP H\KEMPAR \KDUHKRE@HU FRQAKP HUDQG\MLLG SO QM DARQUHIDLAQ) \KHP DY

FRYHIGE \WHEHAMBP HY/$ JUHP HQV DOGZ HP D EHFRP H\XEMRAMR DEAURDODM DARQLOFRQGHAIRDZ MW\KHHP DY 6HH127( 38200 ,70 (176$1"
&217,1% (1&,(6  WRRXURQRICDOMS) LODGADCB\BMAP HONV
3URGXANE HINLFDARQ DG & RP STDQAH

2 XUSURGFWDH\KEMAAR H \WLYHWEIMRY DG UIX@RY WXL HOVZ REF IGHWDMAUA® RIQAUA® [P SRHWIIEDG/JRHAQ) HP MRQY/DIGR 2 YHAHSDI

\HYH.IDO HAY Z HKDYHLQRIDVHG RXAUI GEDCHMURP HARCARP STIDRH SUHHIFHDGH  SHWWHWR XQGHERGE DG P HHAHP HJLQJ SURGRWHYLLRP HBOUH XDWNRQ/ DURXQG \KH
Z R 2 XUMEONV \RFRP SO Z MW \KHH DG I XMUHHP IWRQWEQEDGY LY BQHWHRNCHBP HOAQP DQEIQQ) RAUGDGHIKLS SRUMRQLQUHIXDMS P DINHV

© HWYHVR EHDGDGE-UQGHYHBSIQ) DOGLP SBP HIMY WHAKGREI LHAKDABLRYLGHPXWRP HYZ W\KRHKLIKHWBHIRIP LQ) SURSENZ KIBIP LGP 1] 1Q) \KHLP STRARQWH
HOMLRGP HQAVDQG Z HKDYHD®&Q KIMRY R Z RINQY Z W JRYHIP HOVDOG B XMRYR CAKHYHWHHIRDY : HUP DQARP P WG\R HOKUQ) RXUSURGAVP HANDTRXUHN
DOG ! XUUHHP MWRQ WEED.B/ D0G GHIYHUQ) YDOHWR RXURXWRP HY

SQRGEGIOON  DIGOXEHGIQHID WH3URGFAE RP SIDGFHDQGES5 HIXDRY $ 11 DWP GOG/ERN HILGHHP IMWIRQYFHWIFDIRQ DG FRP STOGFHDGG
UOIXORY O DL IQUWDMYH/ DG SURYIGVXSEDMAR WHE( 7 &RP P WWHR \WHYRDLGDABDINIGROD 7 KIYRIDY] DIRQLYGGE \WHO LFH3UMGHON 3URGAEWERP SIDFHONG
5 HIXORY $ 11 DYDGUERWALA® \R\WHEKIH $ GP LOMADAYH2 |1 LFHUDQGWHEKIH ([ HANH2 111FHU &( 2 1RUSUIRGENP IWIRQV/P DMLY 7 KHIREXVR WLYRUDQ] DARQ
VAR - \KHO RXUCELOW \R GAMI QJ UDABIRGERMKDKHS RUPXMRP HYZ LOZ KLBIFRP SOLQ) Z W LGRBDIQI® FKDEMILQ) JEEDCHP DMRQUIXMIRYY 7 KHRUDQ] DIRY
DORZ RIWAR HKDGFH RXUFRIIER DARQZ W \KH DI HIFLHAVHAG) WHAURIRQDGUHIXDIRVR HP IWIRQVDYZ HVMYHVR P HAAYHY H SFREMRQWED Z KUGISDIRQ) |RU
IXMUHFKOQIHY

2 WHJ( QLRGP HOBOB\VBMM/DQG 5 HIXDWRQ/

( [ SHIEVUAI RUHYURCP HBOFRQARCCRAYNAY DOG HYILRP HQBOUHP HADNRQSURWANDARXUI CAOMNVIQWHS 6 Z HIHQRADVKEMBQIDOSRWRQR RXUDQQCCH SHOH/DG
DHQRW SHAAG\R EHP DMIDOO : HEHINYHZ HOWHLQFRP SIDFHLQDEP DAUIDOUASHRNZ LW (O \VDQG UHI XONRQY CESOFEGIVR RXUSDQV DG RSHDMRYY

,QWHS 6 SXUXDQMRRIAVUFHYHGI URP | HEHDODGG WIAM D HGALHY DQG RUGH HIEQMDMEA LOVM HOYURGP HRBCFRQUBXMRQIRMR)Y Z HZ HIHLGHQILHS DD SRAMNID
WASROUEBI SOV XQEHMHERP SUKHLYH( QVUREP HIBE HERQH &RP SHODIRQDGG/ LLELNS FAR DVCP HIG-GRUMP LOUMBM@Y V DNVHZ HAKDD
P DQX CAMUKY) DG Z DAMAVSRODMMY

YDHEXSRQRXUH SHIHFHYDAIP LMW Z HEHTHYH\KDNRXUD) J U DM IEXXUH UHP HADINRQ FRWWZ LAXRNAHP DMUDD: - HKDYHHXEEQWKHG CFRUXOY WDAZ HEHIHYHDUH
DEDMI RURXUH SHAKG I XMUHTCE DN Z LW URSHRAMR\KRHAHVMWY |, QBBAWMRQ Z HKDYHVRYHIDCRKH MW Z KHIHZ HDUHZ RINQJ Z LW JRYHCP HOBRCDAWWRUIMAY/ RQUHP HADNRQ
SURWRW 7 KHFRWI RAHH UHP HADWNRQ SRRV DUHQRAH. SHANMG VR EHP DMUDD
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$W HHP BU ZHHP SR H3D8SW LP DMY SHIRY/Z REZ [GH $ SSUR LP DAD R RXUHP SR H/Z REZ [GHZ HHUWSUAHIMGE. YDURXYXQRQ/XQEU
FRIDAWHEDIDQQ) DIGHP HOVMKDA SUHEHEHD DG

7KIRIKRVRXUP RHWDD  \ HOUKIMRY  Z HDZ D VKDYHUHFRIQ] HEWD/B-RSBIGUYHWHWIHIW R RAUBXMQHW DQG RXUCELON R H | HRYHD VHLYHRXUPMRP HYDOG
XWELQRXUFRP SHIMYHSRVMRY :  HOUHI REXMHGROKDP RQJ LQ) RUDSSURTFK R \BBOAR SURVLGH VTP BWRSSRUMQMNY DG EHIWUH. SHIHIPHAR RXUFP SB HAVDURXGG\KH
Z RS 2 XUZ RN RFHWDA\ 0P VAR FXGYDMOQHMUREP HUWZ KHHDEHP SR HY UIOEBWR HP SR HHWSHDIGGFDNRQ NJRZ Z KDAWH SHPAGR WP DHUZ DGHG
| RAKHUSHJRP DFHEDHG RO UDQGHNXAEG UV VOGG KDYHIFFAWAR QL HMQIDAGH SHIHFHY \BRY DG GOGIKLS FRFKQ) \RKHS P GYHES 7KIVARDM LV
DRI RQGHYHBSIQ) DAKHQIF DOGFCSCEGIGOEHY EX@Q) HIHRNYHRIDD] DIRY GUIVIQ) HP SR HHHIDIHP HOM XUKHIQY RXUFRP SO YDOHVR FOUCQY LOMIUMY

H FHIBIIAH WOP Z RINDQGAYHYMW DOGLGFOMRQ GHIVHUQ) TXOMWV H SHIHFHY/ UG SIRMAQ) EHH IW\KDNIGYDFHWHZ HDEHQ) R RAUSHRSBIDQGWHUI CP LaHY

/ HOGHIWKLS DQG 7 DBRW HYHBSP HQWV

" HYHBSLQ) RUKXP DQFCSABCUARXUAHY/LVDNH [RAXVI RUXV 7 KHYROUG WP DLQVUBAROWMIQRYHYHHQ) \MLYI RAXVDQGSUIRYIAQ) IXAIRHR RUGDEHIKIS WP \MURXIK D
FRP P WG 7 DB DIIHP HA&RP SHODIRQ&RP P LWkH

© HYHVR FUDA D GOGHIKLS FXOMUH\WDAE-ILQVZ WK VHD [ DUH DG FOSEGIGOGHY AU DI DQHYLLRP HANDZ KIFK DXHP SE H-FOQWKUYH DG UHIFK \WHUI X@BRMMD
: HHIFRAU HBOCHY\R FROGHYRXUSHRSBI DG WHLZ RINVR RXUP WRQ YIMRQ YOOH/ EUDQGSURP VHDQGIURZ \WRDAD\ \KXY P RIVDIY) HP SBR HA/ DG KRSH X
KHSLQ) \WHP | HHODKLIKHMAQHR SXSRHLQWHUFRQUEXMRY/

: HKDYHGALI QHG GOEHIKLS DIG\BBOAGHYHESP HYBURIUP VI RUHP SBR HAVUDQILGY | URP \KHP DX CRMUKY | GRUDQGWAKQADQ/WURXIK VR P LG3BIP DI HP HONDQG

H HOAMWYHY : HOMSURP RIY DODQ) FXAMMHE SIRMGQ) HP SR HAYDQG\WHUP DD HY/Z WK \RRY DG UARXUAHVR KDYHP HIQQI XOGHYHBSP HOWRQMIDINRYY HMRQ
DG STQWHUFDUHY WUYHLQWWHUZ RN DG (DY DMLQ D@L HIGEDCRI D] DR 7 KURKIK RANIBOADA  RXUIRIOVVR SURYLGHDTHP S HAVZ W HNXOEEGICFFHIR
WHGHYHBSP HONIG FOUHHURSSR QWA KDADJGEDCFRP SDQ. MNH&XP P 1Q/ HIEBV

&RP SHAAYH3D. %4-CHIWDQG: HDYHQ

7R DREPAIGG WABQ\WHEHEBOAZ HI RFEXVRQSIRIAQ) SURIBALYH P OINAFRP SHIMYHSD.  EHHIWDQG U DB/ 2 XUSIRIUP VIHGALI GHG\R UHP DQVKEQEGIDG
UASROLYHUR \WHP DUNAAZ KIBIIMIKRGRUQ) RXUFRUHYDDHY : HSURVIGHEHH IVSURIUZP VZ MW \KHIRIOR \KSSRMMY WHHP RMRQED | L(DQALDD SK\ MFDCOQG\RADOKHIGN R
RXUHP SE HAVWKURXI KRAMHUFDHHUDAZXP P LQY 6RP HH TP SBVLQFOXGHEDHDQG YOULEGISD. KHISKFOUHSURIULP V JEEDCP HBCKHIGK \KSSRWSOGWP HR | 1 ®f LEGI
Z RN UANIHP HNDYLCQY SOIQ/OQGHP SBR HHVIRAN SXUKDHSDO/

: KHQGMIQQ) RXUEDHSD WDQIHY Z HFRQGANP DUNAACDOVA/AR HUKUH RAUUDQI HY DUHFRP SHMYHDQGRXUFP SR HAVDUHDGYDCAQ) WHUHDQ) SRMDMD: HOOR
SHIRP DQXOCFRP SHODMROWNAHAR DAMANP DN RYHP HOAVSD. HIXW DQGAMQ) Z DIHY : HUMLEZ Z DIRVIGEDD D/Z HFRQMAAD Z RINVR HQXUHZ HOMI DU
HIXOMEE®! FRP SHIMMYHDQG FDQ DMERNIG UABQ\WH E-ABBOW

: HOORSURVIGHDQOWD R BHH IWD/SOWR RAUNRBOWE DLBYSIRIUP WDADUH DI GHS Z 1\ RXUYDOHY QG| RAXVHERQVKSSRMGY HP SR HAYDQGWHUI CP LOH/EDHERQWHU
XQATXHQHBY VRP HR Z KIFK LGFOGHWHI RTBZ 1) KHIGKFDUHSOQ/MDAHWARGE, DD  \R HQXUADH RECELOW R DTR RXUHP SR H SOIG SOHEDBOYHI RUSUP DY DG
\HFROEW FOUHILYHY \WMDYHOEHCH LW DQG DGYDGRHG P HAFDOHYIFHAR\XSSRYWRP SBf KHIBMFDUHQHHBY JEREDCHP SBR HHDWMBGRHSURIUIP V DG DI GEDCP HUCKHDIGN
SIRIUP DOEHLIGHEWR\KSSRWP SR HVDQGWHUI CP LOH/RQWHAXUH \RZ HDEHQ)

: HKDYHHMBEQKHG DI G LE®I DESURCRK R LQ SHYRQ FRIERIDNRQ\WDAHQ RUAHY RAURXEMUH DG VIHI WHVHP SR HHWIVRALDY. HOEHQ) \WURIK HIDILQ) DQGP HIQQIIXO
LQMIRNRQYZ M \KHUWNCP V : - HDWN\WKDAP RIWP S HHASHIGDABDIWV  SHIHQAR \WWHUMP HLQRXUI CROWY Z W PXWRP HYRUZ W REHINH - WENHKROHY/ R \XSSRWRXU
VDM DG \WHFRP P XQWA/Z HVHYH

( PSR HH6DHN DQG:  HIHW

: HOWHARP P LWHG\R EHQ) Z RS FOW/LQKHDEN DGO HIY © HOUHFRP P LWHG\R WP RYLQ) FROBMRQDDAHSHIRIDAGMY RURFIXSDIROAIHY DQGZ HP DNHGHAMRY/
DOGSURP RIMEHKDYLRWAKDABRAANP ST HVIURP IMVR LMY HSXETFD GVFBRHP HUFVRQRXUDMR UHFRECEGILQMUHY RUDMR GWZ RIND VOHWRIQWY MR

HJIRGRP LF LOWUH/DGUDMR  SRMNED \FURXVIQWUHYDQG | DR
6LGFH Z HKDHVENHQP [0 WABVIQWHHP SR HH\D HIV DG Z HIHW DU DLFOGQ) WHI RTBZ Q)
T ([ HRAMGURAND HIV SIRRFRY! RUMWHNIORO VW SHIRIGHD
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t P SBPHOAGHP SE HHURBIFDL LFDNRQ/ G OQLQ SHIRQWP HSRIR 7 KHRQ\IWZ W I Bf LELOW DGR | MWMURBY SURYIGHHP SE HAWHCELON \R GYHIIHRQ M

Z RNIRUFR@MER DR SREGP \RNQ) DG UHDNRQKLS EXAQ) Z KIIDOR SIRMAQ) Z RN Gf LHOW $ VSOWR \KVHIRWZ HSURMGHUHP RMHJIRERP LF
HYDOONRQY DG \KSSRVWR KHS HP SR HVRBDMR T MWW Z RINVGCRH/\KDADHVO H

¥ SBRVMGGKUIK TXOIW FOQFOHYAHY DARMMWM DG GHUMMM P HAFDORIQ RV DAAYHIDOEBFDNRQY CRIRW\KHJ GEHWR \VXSSRWWHP SR HHKHDAK DG Z HDEHQ)

$ | DXQKHGDIGEIP HYBCKHDEK FOP SDLIQVR GNP DI HOQG GRUP D) HARQYHYDIRQY CERAWP HUCKHDEN, SURP RMP HBY HDEHQ) HFRXUIHHP S HVDQG
WHUI CP LOHARVHN KHS Z KHY GHHEHE DG SURP RMARP S0 SLRYIGHG UARXUAHY 7 KLY FLP STLI QKDY EHHQH \WIGE-GR LGFOIGHSK\ MFDD HP RIRQDD | LQDGADOD)G
\RADCEAMYR Z HDEHQ

' LYHOUW DQG, GFOMRQ

2 XUFRP P L\ HQAR LGFOMRQ GDMYELAN P RUHWDQDKOD AHQMY  DQG FRQMMHAAR BHFRUHWR RXUI CEUF DQGFROMX-G\KFRHW © HOYHDJHWHWHIWW R RXUBURDED GYHIH

JEEY RN RFH\R GUYHLQCRYDIRQ DQG EXMGHR KOV DG GHIYHXSHIRVROMRQY | RURXUPXRP HYDQGFRP P XQUEY : HERMVKURXIK RXUFRP P VR HWR | RIALIQ) 0D
CFFRXQEEG! PXAXUH\WDWAKTP SIRQVRXUMMRQR DZ RUN RUFHP LRI WHFRP P XQUEVZ HVHLYH 7 KLYFRP P MR HWKELW DARH\RS Z WK RXUYROLG DG SHIP HDAWURKIKRAW
RXUR.J D) DNRQDVHYHY RHSD VD URBILQ QMU LGFOMYHHMUREP HINZ KHIHDEHP SBR HA/FOQU-TAK WHU XQOBRAMNICDG WUYH

2 XUMRRY) | REXVRQPXGIYDI) DQLGFOMYHPXGMUHXQGHIAR HVRXUEHIH \WDD G YHYH DG LGFOMYHZ RN RIFHLYDFRUH YDOH DG FRP SHIMYHDGYDQEIHIRUXV 7 KLVI REXV
OWERNRWHHLD  VD/UH GRMGLQDSEIF WP HOWP DEHE! RUIRP HIBKOLP D - |, Z1Q0 [GBU

3 & KDDL CELOM DQGLQMII HFHDHQRFRFHMDMGLQRGHVH . RYHWHRKHU QRUIQSHIRQYZ W FHVEIQCFFHOV RULQ AHMBIQUIFHY RUQ SHYRQVKRTEQ) GBI URP
XQYHMMEVRYHURKHY © KHDZ HIQBXOHRUHYH/LOVKAK LUDMRDOSUHWERHY Z HEP DIHRUHOH/P RWR DODGXAP DMD DAKHRXAHYH/R | DOUHIQFRP SHIMRD
Z MW WRHP RHRSH) DG GWELDHS

2 XUBRQ WIQAQ) FRP P LW HOAR AYHYW DOGLGFOMRQLY FRQUMMZ W RXUFRP P W HWR I RTBZ WH@Y. HYHY Z KHIH LFXAQ) Z WWRAIP MIMRQ AR SOLQ) Z\KS 6
DQGJGEDODY. VDQG UHI XOMWRQY/ UHDIMG VR ALYLOUI KWOQGE DONGMWAUP (DR : HEHIHYHWDAZ HOMHLQFRP SIOQRHZ W \KFK @ VDQG I XOWRYY LQDOP DMIDOASHN

) RUP RHIQ RP DARQROWHRSIEVCERYH SBDHIRWRKWEY ZZ Z \WETEMVAXP P LQ/FARP |, QRIP DRI URP RANXWBCTELON USRWIG\MMEBICTELAW Z HESDIHLVGRW
(FRERDAGE. UH HHIFHIQR KLV LA

$9%,/ $% ( ,1)250$7,21

© HI LB DOQXO0 TXOWM® DOGRXUHABERW SR\ \WBMP HOVDQGRAHULQ RIP DIRQHBRNRQEDE Z W WHG HRXUMIEYDQG( [ FKOQIH&RP P MWRD 6( &  7KH6( & P OQMQ/
DOLQMCHNMNDARQEQY D0 TXOWMSD DIGAXAOAERW SIR \ DGLQ RUP DARQWEMP HOVDQGRKM-ULG RIP DARQWDAEXP P LQVI LGV HBRURQFDED Z MIWHE( & 7KH
6( & VIQMIHNLMLYKWBY ZZZ \FFJIRY

2 XUQMIHNAMLVKWBY ZZZ FXP P LQVARP < RX FDQOARHWRXU, QYHIRLYDQG0 HADZ HESDIHWURXIK RAULQMIHANM B\ KRYHIQ) ROWHKHDAQ) 2&RP SIQ* DG
\HBRIY 3, QYHIRUS HIDMRQY N XQEHMHE$ ERVB V VHRANRQRUGUHA® DVWBY ZZZ PXP P LQVFRP FRP S0 LOYMWRUUHIMRYY : HP DNHDYDIDE®! | WHHR ADUH RQRU
WURKIK RYXU, QrHARYDQG0 HADZ HESDUH RAUSUR \ \WEAP HQV DQQCOERWRY) RP . TXOWM® BERWRQ) RP 4 PXWWHERWRQ)RP . DGO

P HYEP HQNMRWRVH U-BRWI LB RUIXUNKHS SXOKDQWR WWHE HRXUMEY ( [ FKOQIHS AR RUWHGHRXUMEVS PR HIFK DvIP HYGHG DARRQD/WHDRIED
SURNFCE®GI D WUNKAK P DMUDOLY HPRARQFDED |LBGZ W RIXUMKHGR WHE( &

. HOORKDYHD&RSRDM* RYHEDIFHZ HESIH <RX FOQEFFHWRXU* RYHDFH' RPXP HQVZ HESDIHWURKIK RAUQMCHNIM KIWBY  LQMRXRURYP P IQVARP BRDG

HJ JRYHDEFHIRHDGH GRXP HQV &RHR &RIBAEVWERP P IWkH S KDWY DG RKHI RYHIDGFHGRRXP HQVDHIGFOGHG DMV 2 XUSRCHR & RIBAWBSIH/AR DD
HP SR HV WIDEBWR \WHUSRIWRORAMHARXQU 1QZ KIFK\KH Z RN , WIOR CSSTHARWHHP SR HHVR DQ HMW RZ GHSRUFRQARDGE. XV : HZ LSRIDQ

P HYP HQMRWHERGHR &RIGANIGOQ Z DYHYWDADHUBITXUHG\R EHAVFRHGE, WHUXGVR HWHMHG( & RAHL < 6(  RQRXULQMCHALM 7 KHLQ RUP DIRQRQRXU
QM PN RAUGFRSRIDAGE. UH HHIFHIQR KLY USRI
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) RTZ 1Q) UHWHQ@P H/DQGDIHVR RXUH HRXAMHR | LEHY \MHUSRVMRQYZ LW XV DYDY

SUHHIAXP P LV, OF SRIMRQDQG

DQG\KP P DUHVR \WWHUETANI URXQBY DG BXMCHWH SHIHFH
3UGQASDOSRARY GXUQ) WHSDWLYH\ HOUY

1 0P HDQG$ JH \ FDUCSSROQMG R SRIMRQ RNHIWDQ&XP P LV, GF SRIMRQ FXUHMD KHT
-HQIHE XP A &KOUDQG&KIH ([ HFAYH2 [11FH) 3UMG-RAIQG&KIH ([ HRAYH2 [11EHU
SUMGNIOG&KIH 2 SHDMY 2 [1(FHJ
9 IFH3UWMG-DNIG3WMAHA &RP SRHW
0 DIVQYRIN H 9 LFH3UAGHOA! &KIH + XP D5 RRXUA2 |1 LFHU &KIH 3HRSBIDGG' LYHMW 2 [1LFH3  308D- RKQV, QMIDIRID
-HD 0 9K 9 IFH3WAMG-DNDQG3WMGHOA 3RZ HUB\ WPV 9 IFH3WMGHOA &XP PLQVEDBY  6HYIFH1 RWS P HIFD
$P\ 5 ' DV 9 IFH3UWMG-ONQG3UMGON $FRHBIDE &XPPIOVONG  9LFH3UMGNING3UWMG-DA $ FRHBLDE &XP PO/
&RP SRHV 9LIFH3WAMGDA &XP P LQV) LOWDNRY
YRUQH) HRK ([ HOAMHO [FH3UMGHRNIQG 3UAMGHQA 2 SHIMRYY 9 IFH3UAG-ONIOG3UAIGON * IMNEXUIRQIOMCHN
9 IFH3WMGHOA * GEDDBXSSD &KOQDIE0 DX CRMIQ)
9IFH3WMGA ' 9B 6XSSO &KOQEHYAH/
([HAWYH' LIHARUGXSSD &KOG * 98
-RKQ* DGR 9 LFH3WAMGHOA &KIH / HIDR 1I1FH) 9 IFH3WMGHON 6HIRJ HOXW &RXQHD

11FRbk / PE+DH

YWD HUMY

0 DN$ 6P W

1 DKMIQ5 6\RQHU
-HIW 7 0 LOWRXW
-RDKMR: RRG
6KRQ: WKW

9 IFH3WAMG-OA &KIH $ GP LQVRDAYH2 | LFHUDQG&RSRIDM
BHAUAmY

9 IFH3UWMGNIG3UMGN ( QILCHYSMGHN

9 IFH3UMGHDA &KIH ) LDGRDCR |1 LIFHJ
9 IFH3UMG-QA &KIDS %2

9 IFH3UMG-OA &RSRIDME\WDAI\

9 IFH3UMGHQA &KIH 7HRKQEDCR |1 LIFHJ

9 IFH3UWMGNIQG3UMGOA ' MUBXURYGMCHN

" HBAN* HHIOS RXQHD

/ HOIG/ 2\ FU (P SB P HQADQG/ CERUS HDMRQY

9 IFH3UAMG-QA &KIH / HIDR |1 IFHUDGG&R SRIDMEHAUADY

9 IFH3UMG-OA/ &KIH / HIDDR |1 LFHJ

9 IFH3UAMGON * HHIDRRXQFD

0 DDILQY ' WHARUDWG: DKQWQ' & &IW/ HIH3 . RO

9 IFH3UMG-ON 2Q+LJKZD ( QLCHIBMCHNDQGO IFH3 MG
BMDADLE &XWRP HU5 HINRYY

9 IFH3UMGQA 2 Q+LIKZD ( QILCHIGMGHN

* HHIDOD DIH3  3DN@HIKLISVOQG( 98 &KICD- RO/ HOMHYSMGHN

([HPAWYH' IWAR3 &RERDM HYHBSP HW

6WDA\ ' LHARI 3RZ HUG\ WP VIOMCHN8 QW

9 IFH3UWMGW 1 HZ 3RZ HY QILGHHIY

9 LFH3UAIGHOA &RP SROHON( QILGHHIY

9LFH3UAIG-QA &3P P LOV( QILCHE.RP SRIHON

9 IFH3UWMGONIG3WMGHON &XP P LOV7 XUER 7HKRBILEY

2 XU&KDUDG&( 2 LVHBRME DD B \WHYRDG DQGKROVR I LFHXQMOKHP HHIY R \WHYROUG DAZ KLFK KHUHBRNRQLY QH WARQUAHHG 2 \WHUR [ LFHY/ DUHESSROQMG B \KH
&KOUDGE( 2 DHWDNHGE \WHYRDGDQGKRGR! | LFHI RAMAK SHIRG DVIWHEKDUDG&( 2 RMHYRDGP D SURAUEH
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6HNVRW EHBZ DOGHMHZ KHHIQWYS QOO0 FERWRD) RP . CUHVRP HR WH SUGH SDOUMY DG XQRHMBQIA\ARDWFRXTS FDVH RXUDRMOCEXMCHN BAXKOVR GL | HJ

P DMIDID |URP DQ |RZ DG GRNGQ) WERP HOVARQEICGHSLOWY/5 HERWIQG FRXGLQRYIGOD  RUQFRP ELDIRY KDYHDP DMUDCDGYHYHH | HANRQRXUUAKXOVR RSHIDARY/
I LCDADCERMR DG FDK | BZ V 7 KHHUM | CRRYAKRX@S EHFRQUGHIHGLODEAWRQWR RAUFDMRIY FRP P HONFRFHQQ) |RZ D6 GRNQ) WM HOVIQWKLY/S HERW
LFOGQ) WM HWUHDAMGR P DNV RURXUSUIRGEW DG WHIB/ LQRXUBMGHMKDAYRYHD QP B-HUR UMY DG XGRMIIQNY 2 XUVHBDUDMVHRNRQCERYH
38$87,21$5< 67$7(0 (1765(* $5' ,1* )25: $5' /22.,1* ,1)250 $7,21 ~ WRXGEHFRQIGHGLQDEIMRQ\R \KHI RIBZ LQJ \WEAP HOV

*29(510 (175(*8/$7,21

: KUBIZ HKDYHUDRKHG 6 HMBP HV/B JUH-P HONZ MKWH( 35 &$5% \WH( QYLRQP HABCDQG 1 DMUDCE HRXUAHY IMRQR WHS 6 ' HSDUR HOAR - XWINHDQG\WH
&DNROD$SWRCH * HHDOV2 | FHRUAROHAHIRQ UIXOMRY AMCROLP VUHI DLAQ) RXUHP MRQYAHIWIFDIRQ DQG FRP SIDGRHSURFHW | RUAHIBLO HILQHYSUP DU®
XVHGLOQ SIAN XS WKAN CESTFDBRVIQWHS 6 Z HKDYHIGRXUHG DOGANHD Z L@IQRXU RKHUDGAWRDCRDOLP V FRAVDQGH SHOMYLQ FROGHARY Z WK \WHP DIWLYFRYHIFGE
WHGEHNBP HV/% JUH-P HONDQG RKHUP DIRLY UHDIMG\R RXUFRP STDCRHZ LW HP WWRQ \WIQELGY| RURKUHQILQHY LOFOAQ) Z W UASHRAR DEAMRCDOHI X@RY . DRIRQ DOG
FRIODAMDODA DARQ LHIDAGR WHHP DARLY 7 KRHDQGUHDWGH SHOHYDQG UHSXVIMRCDOEP DI HFRX@GKDYHD P DMDCDGHHIHLP STRARY RUIMK@VR RSHIDIRQY/
ILCOQADOFROAWRQ DG DK | BZV

Q HHPEU  ZHOZRXEGWON HUTRKHG\WHDI BHP HONQSUCASBIDGUFRGGDRMIHR  BLAIRQIQWWHI RXUK TXOWAUR R UAROHFHMEQU- I XDRY
ALYLCRO@IP VU DAY RAUHP IWIRQYFHMYLFDNRQ DG FRP STOGRHSURAHW I RURHNBIQHILGHYSUP UM XVHGLQSIN XS WKAN DSSTEDMRY/LQWHS 6 Z KIFK BHADP HILQDCDGG
HIFAWHIQ$ SUO  7KLYIRAUW TXOMMR FKOWHZ DVIQDEAMRQW \WHSUVRAO® DQRXAGROJH/R  PIARQIRMHUFDYR PRGOHY  WURIK
5$0 DG WEWDGPREDHY  WRAK  7MLQWEN ) DOUHWRARP SO Z M\WHWP VOQGFREEAWRVR \WHEHNBP HY/% JUHP HONM\XEMANXV\R
KBXDAG SHIDOWY 6 XEVHIXHAR\WHVHFRGG TXOWMUR Z HUFRGGLP P DALDCEP RXQN UHIMMG R XA SHIDBWY Z HGHMIP LQHG\R BH SUREDEG DG HWP CEG1 $ Q
1 XUKHUQRQ FRP SIDGFHZ LW \RHE HINBP H/S JUHHP HOWVZ LEIINHD \XEMPYVR | XUR-UMMEXDOMS SHIDENAY DG RKHUDGYHYHFRQHTXHFY

: HKDYHDOR BHRLQMRP P XQFDNRQZ W RMHUGRQS 6 WIXDRYUHIDEAQ) P DMLY UHDME\R\WHHP LWRQM WP VIQRXUHILGH/DQGP D DOR EHRP HVXEMAMR DEAURIO
WIXDRY BV LQFRQGHRAIRDZ WK \KHAHP DY

, QFRIGHANRQZ \W RXUDGCRXGAHP HOAR RXUHQY LOR\KHDI UHH-P HONQ SUGHS! Z HEHADP H\KEMPAR \KDUHKREHU FRQAP HUDGG\KLLG SO QM DARQUHIDLAC) \KHP DY
FRHIGE \WHEHAMBP HY/$ JUH-P HQV DOGZ HP D BHFRP H\KEMA/MR DEAURDODM DARQLQFRQGHAIRQZ LW \KHHP DY

7 KHPRQHTXHEH/UAKEY | URP \HUAROMRQR WHIRIIRQ) P DWLY DUHXQFHMBQ DG \WH UHDAGH SHOHY GG UHSXMNRDOEP DI HFRXTS KDYHDP DMIDCOGHYHLP STFW
RORXUMXOVR RSHIDMRY/ | LOCADCFREAWRODGADK IGZV 6HH127( &200,70 (176$1" &217,1* (1&,(6 \RRUSRQRIEDMS) LDGADMB\IM HOVI RU
DEAURDOQRP DIR)

2 XUSURGXRAWDUH\XEMAAR H MM YHDQGHROLQ) WIMRL DQGUHIXIMRLY UHTXULHP HIMKDNDQ W QU LFDQM® LQRUHDHRXUFRIWDQG DRQJ Z W LORHDHG VUMD, | RP
UHIXOWRY DIHIAHYDQGXQEUHARBELMN IQWHDGRSWRY [P SBP HABARQ DQGHI RIAP HOMWR LGRUDMQI® WIQIHWDQG | UDIP HOMG HP WWRQWBQELGVE) P XAMSBH
MUVGRNRQY DURXQGWWHZ RUTS FRX@KDYHD P DAUDCDGYHYHLP SCRARQ RXULRXOVR RSHDIRYY | LQDQADCARQGWNR) DQGFDK | BZV

2 XUHQILGHVDH\KEMPAR H \WLYHDQGHYROLQ) WIMRY DO UHIXOMRY BN HOVIRYHQQ) HP WWRQ/DUGQRAH L((FOGQ) WHIEG/IP SRHGE \WH( 35 WH( 8 \WBiM
WIXORY DIHAHY/ KK DARHES 5% DOGRM-UUIX@RY DI HFHYDRXGG\WHZ RES 5 HIXORY DIHAH/DUHP DNQ) FHWLFDIRQDQGFRP SIOFHZ LW HP MMRQVDQG QR
WDQELG/P RIHWMQI HOADQG\KEMANY GHFHCHILCHSURGAWMR DOLGRUDIQ) GYHOR VAAMD 7 KHAVARYHY R GRIFRP SIDGFH M-V FRX@ KDYHDP DMIDCOGYHYHLP SCFW
RORXUMXOVR RSHIMRY/ | LDCADCFREGWRQDG DK 1 GZ V

" HYHBSLQ) HYILGHYDQGFRP SRHQVAR P HANP RUAVIUCQ) HONDGG FRQIMDARA® AKOQILQ) WIXORY WXL HON Z WK QL HIHQAP SBP HBIRQWP HIGH/ DG HP DMRQ
UIXLUHP HOV P DNHVGHYHBSLIQ) HYILGHVH | LALHQ® | RUP XGIS01P DUNANFRP SCFDMG DQG FRYXGS UAKONOQ\XEWEQMCDGAMR DOFRAIWWDANP D BHGAL LEXOWR BFRYHUIQFHMEIQ
POV KIBIZ HKDYHP HABUAYLRXY G-DGIGHY RXUCELON \RFRP SO Z WK H M) DG XMUHUIXDRY WHEDLB/Z LOEHHRMHMD0 RUXAR P OQEQRXUFRP SHIMYHSRNRD
LO\WHHILCH CBSTFDARY DG LQGAMMEY Z HVHYH 7 KHVKAFHW XOGYHBSP HOADGGLQMRGAIROR Q7 DGHKOHGSIRGAVIQREGHIRFRP SO Z WK QY. BIXDRY
WXL HOVDUH\XEMFVMR RIHUUMY \KFK DVGHI VIQ SURGRNEHYHESP HOMFRWIRYHUXQY DG XQDQINASDAMGWHKQFDCDGG P D4 CRMUGY QLI LEXGNY

, QDEAUMRQRWHHUMY WHOMHDIGWP LI R JRYHGP HAP SBP HOBIRQDIGHI RAP HOWR LGFUDIQI® MG QNP DWRQMBQELGYIQRXUZ REE LGHP DNAVDLH
XBUHARBESI DG \VVEMPAR FKOH $ Q GHI VIOLP SBP HOBIRQRUH RUHP HWFRXE
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WHXOVOQDERWR RAUARP SHIVYH DGYDQMI H DG FRX@ KDYHD P DMUDCDGYHYHLP STRNRQRXUBXOVR RSHIDIRYY | LA DCARQBWRQDGFDK 1 BZ V

( YROQ HMLRQP HARCDQG FIP D FKDQIH®I MDMRQ DQG UHIXOWRY  LQWDIRYHY/P D DOYHIHD P SDRARXURSHDIRQY FRXG P SCRAKHFRP SHIMYH@QOAEHZ WKLQ RXU
P DUNAIVDQG FRX@ CHIDRYHD D 1 HAWGHP DQG I RURXUSUIRGXRWV

2 XURSHDIRQY DH\KEMPAR LGRDIQI® QI HUWYLLRGP HOBODY. VDG W XDMNRQVIQDTIR WHFRXQUHVIQZ KIFK Z HRSHDM LFOAQ) @F VDG B XDIRY/JRHAQ) DU
HP LWRQ FOUERQARQMMGVAKOLIHAR Z DAMUDIG\WHIHH DR KOQEIY R H WIQSRMIRQ \WHDF HOADQGAVSRICR Z DWMP DMIDY ) RH CPSB1 lQ2 AREHU. \KH
(3% SXEQKHSDI LQDOX®ILP SRIQ) BERYY DOGUHFREHELQ) WXL HOVRQP DX CRMMHYDQGLP SRMYR SHU DOGSRYI ORI OXEWIHY 3)$6 : KGBIZH
EHIHYHWDAZ HOUHLQFRP SOOGRHLQ DTP DMUDOUASHANZ W WHHHYURGP HABODY. V/DQG U XDIRQY \WHHFDQ EHQR DAKUIDFHWDIZ HZ LORAEHDGYHYHD 1P SCRMGE
FRW QCELONRUFDIP VZ W UASHRAR H M) RAKEVHTXH® CFTXUHG RSHDIRQY XQE-UHWHUSUAHDY \/DQG B XDIRY/RAKRHWDAP D EHDERSMGRULP SRHGLOWH
IXMUH : HOUHDOR VEMAMR @ VUANXLIQ) WHFBDOXS R ARQEP LCDMGSURSHW |, | DUHBDHR KL DLERXVAKEWERHYRAPOYDARIURP D) R RXUPXUHARUI RIP HUSURSHWAY
RUDD OQE LORURMHUGFDNRQZ KHHZ HKDYHAVSRHGR KT} DUERXVP DMIDY Z HP D EHKHIBQOEGH RAKHARQEP LCDMRQDQG\KHIP RXQAR \KFK QCELOM FRX@G EH

P DALIDD

&RFHDRYHUIRTP DMAKOQIHKDY/ UAKEMGLO DG FRXES FRMXHWR BAXON) G GIDCRIHIXDRY WXL HOVMIGFOGQ) \WRHGMIGHE\R BBEHRUP 1\ DMFOUERQFRQMA
ROKHHIHRVR * +* HPIMWRQY : HP D BHFRP HVKEMPAR | XUIKHUDGAMRDOBI MIMRY U XOWNRQ/RUDFFRG/UIDEQ) FIP DMAKDQIH DG FRP SIDGFHZ W GHZ. XV
FRXGEHAL LEXOUGFRA® LFOGQ) LQRIHDHEFOEMICH SHIBWUAY 2 XUI DOUHRVKAFHMX@ FRP SO Z W DD \XFK GIMDIRY UHIXDMWRQRUCFFRG FRXES DOR LP SCRARXU
CELOW \R FRP SHMLQRXUP DNV DG G-FUDHGP D51 RURUSIRGEW

: HRSH.DAMRXUBXMGHWRQ D JGEDCEDMY DG FKDQI HVIQVEUL T VDQG RKHMDGH AMX SRV FRX@S DEHIHD LP SDRAKHGHP DG RURXUSURGXAN DG RXUFRP SHMWH
SRIMRQ

© HP DX CRXUH \HODQE HYLFHSURGAWI (DD DG UHY XSRQDIGEDDKSSD FKOIQWR GHIYHAMHUY. P DMIDY FARP SRHIV \X kP VDG SIWWKDAZ HGHG\R

P DX CAMHDQGVHYLFHRXUSURGXAN 7 KHHLY PXUHQ® LI QU LFDQUKGFHMBEQIN CERXVARHI XMUHUHDMROKLS EHE HHOWHS 6 DG YDURXY RKHUFARXQUHY/Z W UASHRAR VLTV
DOGRAHMPHEMXSNRY/ \KAK D/HP EDURHY \DRMRQVDQGH SRWRQIRY 7 KHXGRHUSIQBLLT HOYLRGP HQAP DNHGE) \WHS 6 LP SRMRQR \BUILIVRQAHYEIQ FRXQUHY
IRTZ HGE \WHLP SRIMROR WABIDAY \BUIVRQS 6 JRRG/DIG\HYIFH/E, FHUBQFRXQUHY KDY LQARGFHE\LI QU LEDOAP DUNHAYRDMIM DQG UINHG FREFH QY CERAVERMNID
HARQRP LF LP SORW 7 KHH VWV Z KUFK VB | VDG RURKHMIBGH QMXSWRQY Z LEEHHDRWG DG WH GAUDNRQ| RUZ KLFK HITRRMG\EL | VOQGE RURKHEGHQVXSWRYYZ LTEHIQ
SOFHUP DQXGRHIQDOGFRXT@ DEYHYHD [P STRAARXUSURGAURQFRIV FXWNRP HJIGHP DOG DQG RXUUHDMRQKLSVZ LW FXWRP HYDQGVKSSTHY $ QR WHHFRQHM XY
FRX@ KDYHDP DMIDCDGHYHH | HFIARQRXUMKXOVR RSHIDIRYY | LDGADCFROAWR)D)GFDK |GV, QDEAURY RXUFRP SIDGFHZ W DD \KAK GZ ® HITRMG\BLLI VDGR
RNHEGHQMXSWRO/LYANHD VR BNXUHVLI QU LEDQABARXUAHY DG CDBIP DI HP HAK WP V/DQG FRXGLGRBDHRXUFRWIR GRQ) BXMCHN URMIPARXUCELON \R RSHIDMRXU
EXMCHWRUH HRXAMRXUMADMI LAY DQG FRX@S UKV LGHY DG SHIDBY RUU-EXBIRDCKOP Ll Z HOMHI RXQGWR RAEHLOQ| XOARP SIDGFH

. HRSHDMRXUBEXMQHWRQ D JGEDCEDMY DQG RKDQI HY LQ LOMWLCDNRCDO QDWRQDCDQG UH) LIRQDOADGH@Y V UHIXOWRQVDQGSRIAHYDNHANY] DQG RUURKIRNY LOMCDINRDO
\WDGH FRX@ DGYHIHD P SDRAKHGP DQG 1 RURXUSURGKRV DQG RXUARP SHIVYH SRMRQ

- HP DX CRXUH \HODGG HYLFH SURGAW GEDD DG UHD XSRQDIGEDDKSSD FKOIQWR GHIYHKHULY. P DAMIDY FRP SRGHOV \ P VOQG SIWWKDAZ HGHG\R

P DX CRMUHDQGVAYLFHRXUSURGAN &KOQHVIQ@Y V UHIXOMWRQY GG RYHIP HOASRIFLHYRQI RUMI QWIGHDGLQYHAR HWDQDH HAAKHGHP DG RURKUSUIRGEN G
VHYLIFHY FDAHQRQS 6 FXVRP HYAR VKU VBUH HIHIFH/ARZ DUG GRP KD P D4 CRMUG RUEUDQGEHG SURSEN DG LP STAWHFRP SHMYHSRMRQR RXUSURGAWRUSUBYHV
XVIURP EHQ) CEGIWRVHIBRGAEWLQFHVEIQFRXQUHY 2 XUBXMCHNVEHH IWI URP LQMIDIRDOADGHDI UHHP HON \KFK D/AKHS QUMG6VBM/0 H LFR &DDED$ JUHP HOADQG\WH
8 6 WICHUHDIRQKLSVIGFOAQ) WRHZ LM &KICD 4] LO( 8 DIGWHS . 0 RIHUAMRMYHWICHSRIFLHY \KFK DVH I RW\RZ LKGILY. 1URP RVKEWEQIDED P RAI\ VKK
DIUHP HONVRUDUDQIHP HOV LFOQQ) Z LKRAWEP MIIRQ KLIKHABLL I VRUGHZ. EDUHYAR HOW - FRXES DGYHYHD 1P STRARKUSUIRGAEIROFRWV HXMRP HUGHP DG DGR
UHDMRQKLSVZ LW PP HYDOGVKSSTHY $ QR \MHHFRQHTMHIFHY FRXTS KDYHDP DMUDCOGYHYHH | HAARQRXUBXOVR RSHDIRYY | LA DOFRQAMRQDGFDK | BZ V

( P EDURAY \DGRIRY/DGH SRWRQIRYLP SRHGE! WHS 6 DQGRMHUIRYHCP HOVAMANY RUSURE) WIQCRIRDYZ W FHYBIQ SHIRQYRUHQIMY (GFOGQ) | LQDGADD
LOAMDANRDY \R FHABIQFRXQAIHVRUUHILRYY RUQYRIQ) FHMBIQSIRGEN FRXGIP WKH\OBYR RUSLIRGEN ( P EDJRHY \DGAMRQY/ DG H SRWRQNRODY VOHADQILQ)
(IBLED | RUFHMEQJIHRIUSKIHY LFOXAQ) Z W UAGHPAAR &KICD , QSDMEX@U FKOQILQ 8 6 H SRWRQRY DG \IGRIR)Y/RQ&KLCD DvZ HODVRKHUUAMRNRQYDH HAMY)
WIQRMRQVLOQYRINQ) &KICD DG & KLGHH SO FRXTS 0 HANRXUDELOW \R FRIPAAIHFHYCEGY CFRHW DK JHHDMGLO&KICD SURYLGHDNMIP DINAADQGZ DUDQIY \KSSRWRU

RXUSURGANV \HIBURGAW DG RKHZ MHLP STRARXUBHEXBARQDOG EXMGHW D) R Z KUK FRXGKDYHDP DAUIDCOGYHYHH | HAARQRXUUAKXWVR RSHIDIRYY | LDIAOCFRIBURY
DOGFDK I BZV
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" HHIXOMRQ FRX@LP SDLURXULQYH HOWLQ | X\UHSURGXPNDQG QHI DAYHD LP SCRARXKUGRY WP JURZ \K DQG FRP SHIMYHOHW

2 XUDM\ LCFOGMI QU LFDQAQYHAR HOVLQWHGHYHBSP HMWR Q. SURGAN DG \WAKREILHY SOMPX@LD \KRHGMIGHEWR P HANRUH FHHG PXUHADOG DOMASDAG
WIXDRY BN HOVUHDAGR HP DWRQY VO HWY DOGHYURP HQBOSHJRP DOFH $ Q. UJQU LFIQAHBAIRY GHIY RUHIP LGDIRQR  RUI CLOUHVR DERSWRUHD RUH \IKFK
WIXODRY BIDAUP HOVIQNA P ONHVFRXG UHBFEHRIGHD G-P 0G| RURKUSUIRGEN DG HYFHY LFUDHRXUFRIVR SUIRGAQ) RUGHD WHIQNRGRIROR G2 RU

P RA LHG SURGXRN DG HLYLFHVRUUAIEARXUH] M) DRIV SURGEW DQGVALYIFHY | QDEAURD D) GVFRMDOIRQRUBBAIROR LGFHQANHVRUBHH W1 RAKH
GHYHBSP HR \WAKCREILHY/ QP MY \WHLP STRAR FIP DMAKDQIH RUMJ QU LFDQAXGRHIBEQN U DLAQ) \KAK HIRW P D FDXAVHGHP DOG 1 RUPHMIQR RXUIXAMUHSURGAVR EH
GW\KDQZ HOQIASDM $ Q \KFK FKOQIHIQUHIXDRY UATXLUHP HWRULGFHQAYHVP D XGP DMY Z HINHD RUUHIG-URB\RBIM\WHEXMGHW FDHI RURHMIEQUAFDUK 05
GHYHESP HOAQMDAYHYRUFCBMICLOMAR HON $ VDUAXOVZ HP D EHUNXUHGAR U-DAHW \FDBIEDAN RUGMRQMKH QMR HOVLO! XMUHSURGARMKDAZ HHRUILID
LQMIG-G\R DEAANP RIHWMQI HOA XORY WIEG/ DOGP D 1 DOR W0 HWHIQMG-GEHHIWR - RUGFRYHAHLOYHWR HQVZ HKDHDDHOE. P OGHIQ GYHBSLQ) QF
SIRGENVDBWKERRILEY , QOEAWRY WHOGRSWROR G UHIXDWRQV/RUIQGAMY BB/ Z KIEK RXUSURGEN DG VYA DHQRABRMNRHG\R DEAN FRXTSDGYHYHD

D1 HVGE-P DG RURXUSURGAWDG\HYLFHY

" HHXOURQRIHBANRQIQIGRHINYH/P D DOR GOGR BBAHGEIQBMY  Z LGHIQRYDIRY DVERK Z HDQGRXUARP SHIMRLY FRYXG G-BURIMY HRUGHD), \WHLQARGANROR
DOYDRHG\WAKQRBILHWDAHCR BRI HUP DOEDMS 7 KLY FRXTS @P IMRXUDELOW \R QL L HIHQMDMRXUSURGAN UASRIGWR HYRYLQ) FXWRP HUH SHRBIRQYRUP DQEIQGOGHIKLS
LQP DUNHNZ KHHUH XDRY BN HIVUP DQIQSOFHRUDHOMIHOQKBMS ) XWHIP RUH L Z HKDYHDDHOG P DEH\KEWEQMOLQMY HOVLQDQIASDAROR 1XMUH

U XONRQADAHNEVHTXHMD URTGECAN Z HP D QRAEHCEBIVR UHFRYHRVHFRIV Z KUK FRX@S UAXENQ DAVHAP SCILP HWRUUHEEHE BMQVRQLOMIR HOV

$Q R WHHRARRP HVFRXGOGHIHD O HAARXUBRY WP JURZ W SLRGHRN FRP SHIMYHSRVMRQ DG | LCDGADOUAKIV
8 COQUASDMG FKDQIHVIQRXUH | HAMWHY LDM WHDGROWRQR QHZ \E GBI IMDWRQ RUH SRKUHVR DEAMRCDOCRRP HVY CCELOMWNAY FRXTS DGAHIHD DI HAARKUSLR MBELOM

: HOWH\YEMPAAR LGRRP HVE HVIQWWHS 6 DG QP HIRXVIQMDIRDOMUMARNRYY 2 XULGFRP H\E SURYIMRQDQG DK Y] QCELON LOWKH I XUMUHFRXG EHDGYHYHD O HAKMGE
FKOQHVIQW @7 VRUWHULQM SUHBINRDY KO HVIQ HLQQIVIQFRXQUHYZ W QLI HIQ) WEMRY I DM/ FKOQIHVIQ\WHYDODMRQR GHHUHG\E DAV DG CCEOW DG
WHAVRYHY R G LQRP DIRQIQWHFRUHR R M QSISOUDNRYSURAHN 7 KHFDW 1Q) YODHR GHHUMG\E] DAHN Z KIFK DHSUERP LOO® LOWHS 6 LV
G-BHYEHONRQRXULELON \R JHIHIDMI XUUHE, CEGILGARP HIQWHS 6 HOUWHOOR \VEMPAR RYRQ) \f DXAW 7 KHHDGWFDQLQRYHFRP SBf IWKHY Z KIFK P D WANXULHDD
H WOEHGSHIRGR WP HVR UARYH DO FOQEHKLIK® MGIP HQED 70} DAKRIMA/P D GVIUHZ W AHMBOWT BRI SRUMRQAENHDE XVDQG D/DUAXOVDAHN DEAWRID
I HVDIDQAXY : HUXOLD DAHXARHONHD RABRP HVR WHHDXQAWLQR GHAR GHMP LGHWHIBSUIRSUDMHNVR R SIRYIMRQ 7 KHIP RXQNVXAP DMD SIGXSR)
UWAROMROR WHHRAKEVHNXHAS DXAWFRXTS EHP DMUDID GLIHHNURP WHIP RQVSBYRAO LFOXGHEIQRXUGRRP H SURYIMRQDGE WHH RH FRXGKDYHDP DMULC
[P SCAWRQRXUM SURYIMRQ

2 XUJEECRSHDINRQV DIH\XBEWRAR @7 V DG U XOWNRQVKDAP SRH ML QU LFDQWARP STDORH ARV DQG FUHDWM UHSXVBANRQDCDQG G DOUMN

! XHWR\WWHLQMIDNRDOFRSHR RAURSHIDIRYY Z HOUH \MEMRAWR DEAMWRIDOH XORY 1UP HZ RV LFOAQ) DARP SB W MR R ARP P HIADCDG WDCH W XDINRYY DIRXQG
\WHZ R&5 , QVRP HIDHY IRHIQUAIXDRY 1P HZ RINVOUHP RIHWMIQIHNRUFRP SBf  \WBQMP LOUWHILP H/IQWHS 6 5 HRHW HOWKDYHVHHQ DQLGRUDHIQ\WH GHYHBRSP HQV
DGHIRAP HYR @7 VUH DBEQ) WBGHFRP SIDFH DG CQIVARUXSWRQ \KRK DVWWHS 6 ) RIHIQ&RUXSVBUIRIAH/$S RADQGMP LOU@Y VIURP RKHIARXQUH/DQGH SHRAMG
JEEDOXMBEHEON BHXOWNRY D/Z HOIDVQH. BHIXORY WHNAUHP HOVUHDGEQ) BSUYIR XA DYWH( XURSHIR8 QRQ* HHID D3 URKMANRQS HIXDWNRYQ 7 KHHGHE
DGHP HILQ) U XDNRQ/DHANHD R BHNXLUHMI QU LFDQAHRRXUAHY DG AU P DRI HP HAX WP VDG FRX@ LARUHDH RXUFRRWR. GRQI EXMCHW URAIPARXUCHLOW R RSHIDM
RXUBXMHNRUH HRXAWM RXAUMRIDM] LHY BQG FRX@ URXAONQ | LCHY DG SHIDAWW RUBHBSXBNRCDCKDP LI Z HERQRWX@D FRP SO

2 XUQ® HRXVI RHLIQWWEMGADUHY 0N LIDM/ DG NQAHIMHSDNGHY DHIRHOHEE. @F V XGVDQEEMGHV SIIRNFH/AKDARLHJI P WRHR \WHS 6 7 KHORMWLWA/R
WHHHQMH/P D GRVRP SO Z W8 6 @F VRUBXMQHN SIIRWAH/RURXUERGHR %0MCHN&RIBANS LRDIRY/R WHHOZ VP D BAXOQVHYHHRUP LDORUAYLOWRNRY/

FRX@ AMXSWRXUBXMGHN DG UAXOVQ D DBYHYHH | HFANRQRXULHBXBANRY EXMCHADOGHAXVR RSHDIRYY | LQDGADOFRQAMRQDGFDK | BZ V : - HFDQIRABUHARARH MM
VFRSHRUHTHAVR [ XAMUHUH XORLY NP HMVR Z KUK RXURSHIDARQY P LI KWEH\XEMPNRUKHP DQCHULQZ KUK H MY @ VP LIKWEHDEP LQMMBG RUIQMSUAMS

) XUUH EDQVRUAP MRV RQWHXVHR GHHOSRZ HHG YHKLF®Y RURKHJUDSSTFDINRQY FRX@ KDYHD P DMUDCDGYHIHLP SDRARQ RXUBXMQHN RHIWHEQJ \MP

,QIQHIRVWRAP WY +* HP WIRQVDQGFRP EDNVKIP DMAKOQIH P XG0 FRXQUHY DQG AN KDYH DIRXGAHG\WWDAH. SOQWR LP SBP HOADEDQRQWHXVHLQWHUFRXQMHVRU
AMAVR GHHOSRZ HIHG SURGAEWLQWWHGHIURUAMEWVXUMUH 7 KHHFRXQMHV LGFOGH
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&KI(D ,QEAD0YG* HP DR |, QOEAWRY &N ROQDJIRYHIP HAR | IADY KDYHFIBG | RAKHWEM R SKDHRAWWODBVR  FHIBIQAQHHOSRZ HHG YHLF®Y B\ 7RWHH WD
\KHHWSH/R  BDQVDHCRXOD [P SBP HIMSLOQWH I XMHRQDERDGEDLY RUQRHRUP RHR RXUNH P DNV RAUGHHBEXMCHWVRYHMHEQ) \WWMP FRX@GH SHIHFH
P DMUDCDGYHYHLP SCRV

%86,1(66&21"' ,7,216 ' ,65837,216

: HDUHYX@H.DEG\VR LY. P DALIDOWDQUSRIBANRQ DOGMERISUFHI OFWDINRQY DQG\KSSO \KRUBIH/ Z KLFK LP SORME DQG FRX@ FROMXHR LP SCANRXULHXGVR
RSH.DIRQY | LQDGADCARQAMRY DQGFDK | BZV

: HFRQMDM\RH SHIHIFHSRANHVR XSSO FKOLQAMXSIRQY DQG UHIDAG FKOTBII HARURXI KRAAKHVXSSD FKOIQZ KLEK DUHI XURHULP SCRMGE \HPXWHQA GEDOmAL|
HOMURP HQA HMQIGNRXUAHDQ®P BHUR SOWDGUY. P DMIDY FUMFDOR RAUBMGHNRSHDIRY $ Q GHD) LORXUVKSSTHY GHIVHIHVP D DGYHYHD O HAARXURSHIDIRY/
D XESB!P DA CRXUQ GRDARYY | RIAQY XVVRVHHN DEMEDAYHVXSS® \RXUFH/AR DYRGVHIRYVAMXSIRYY ' HD VP D BHFDAHGE [ CRRYDH HAMY RXUNKSSTHY
LFOGAQ EXVWRAIP WG\R WY P DMIDCOYDOELON FOSCANY FROMIQN SRUWRQIHIRY CERIGVSXMYRIXQUAMMKRIIH/R @ERU HRERP LIF GRZ QMUY DOMEOVR
FUGWLP SOUHG | LQDGADCFRGAWRY VOGRNRQ/MELL TV UMMPNRQY RQWKH\DBIRUGMUBXIROR . FUMFDOUIAHOW P HBY HHJ\ 1Q @WRQ DYDOELON \XSSTHY DRFDIRQAR
RNHUSXUKDHY Z HDKHUHP HIHARY QDMIDCEMDAMY CAWR JRYHP HWRUDAWR Z DURUMIRIM 7 KHHIHRVR FOP DMAKDQIH LGFOXQQ) H WP HZ HDMHURYHOV (R
WP FOQIHVIQ\WP SHDMHGYHY DG Z DAUDYDMEONVP D H CAHEDMWHAHUMY $Q H WEHECEHD LQUAHYLQ) FUMFDOKSSIH/FRX@LP SCIURXUCELAW \R GHIYHU
SIRGENER RXUPMEP HYDQGKDYHDP DMIDCOGHYHH | HFWRQRXUAKXOVR RSHIDIRYY | LOCADCFRIAWR) DG FDK | BZ

, QOEAWRY WHPXUWHNFRGRP LF HMLREP HYKDYUAXGAG DOGP D FRQMXHVR UAXOMQSUFH YRIWDW DOGLRUDHGBYHYR LQMIROR POQ R RXUUY. P DMIDD
WEQSRMBINRQ DG RM-UFRIV , QSDMEX@U LFUDHGGYHYR LQ MR | OFXDIY LOMIMMDAY DGFRFHO/BIDEQ) DSRMMICHRERP IF BFHMRQP D UAKOMQLRUDHS
RSHIDAY FRWWDQGRUGFUDHGBYHYR SUR MELOY ) XWKHU \WHOERUP DNHVRUMNABGP D4 CRXUCQY UHP DQ/AN KWDQG RXUTERUFRWV KDYHLGRUDHG DY/DUAXOV

0 DAUCOWDQSRATARY QERUDGG RAHJFRIWI MIRQKDVLP SCRMSDQGFRXG FROMMHWR P STAARXUUAXOVR RSHIDIRY | LDCADCFREAWRQDG DK | GZ V

: HI DFHWHFKD@QIHR DFRXUDMY DJQQ) RXUFDSCAW Z W RXUGHP DG

2 XUP DNHAVDOHA FIFDO.QDMHDIGZ HI IFHSHIRGYZ KH)G-P 0G| ORMDOM/AI QU LFDQ® KLIKHURUEZ HAKDQRXUGRIP DORSHDMY GYHY LFXQQ) YOULELON GUYHDER
XSSO FKOQLEFRQMMMEA  $ FRXUDAD | RUFDIMY RXUH SHRARG YROP HY DG CSSURSUDAMD DEWIY RXUFDECAMW DUHLP SRUBQNVTRRYIQGHMP LQQ) RAUARKWVR RSHIDIRY/
DQGFDK IBZV : HP DOIHRXUFDSCAW B\ DEWMMY RXUP DX CRMUGY Z RUN RUFH FOSMICH SHIGWUA/ DG SXUKDAYI URP \KSSIHY , QSHIRG/R Z HNGHP OQG ZHP D

| CRHXQEHUXWMI HG FOSCAW DG XQ UHFRYHIHG RYHKHIGFRWV Z KIBILQSHIRG/R VAR G-P OQG ZHP D H SHIHIHXCBOQQHE FRWDQGFRXG | DOR P HNWRP HUGHP DG
- HFDQQRAIXOUDQAMHWDZ HZ L@EHCEGIVR DEHTXOMY DEMWARKUP D4 CRMUCQY FDSCAW LOUASRHR I QU LFDQWAKDQI HYLOPXWRP HUGHP OQG Z KIFK FRXGBKOLP RXU
BEXMGHW ) RUSIRSAENZ KHIHZ HOUHP DK CRXUCQY DVCECAW Z HFDQRAIXOUIQMAWDIZ HZ L@EHIEGIVR LGFU-DAHP DX CRMUQ) FOSCAW R DOYHOKDP HAVGP OQGIRU
RXUSURGXRN DQGVHYLFHY Z KLFK FRXGE SUYHKVIURP. P HANY) LRIDHG PXRP HUGHP DOGDQGFRXGEKOLP RAUBXMCHN + RZ HYHULL Z HRYHIAMP DMRXUGHP DOGOG
RYHIEX@SRXUFDSCAW Z HP D KDYHWIQULEDQ® XQEH)WM HSDMAVDGZ HP D H SHIHFHUHSAEGP DULYY | Z HER QRAZFFXUDMY DRI QRXUP DX CRMUQY FOSCELOWNY

Z 1\ G-P OG5 WARX@SKDYHDP DAUDCOGYHYHH | HRARQRXUAKOVR RSHDIRYY | DA DOFRQEUMRQDGFDK | BZ V

+ HHIYHMWI QU LFDQADLQIQIVIURP . LOYHWMHYWDW HAGR QRVALHA® FROMROZ W P RHWDQ  SHARHOWR \WHHHILQQIVIURP RXU&KLCD EDVHGLOYHWMHY

YRU ZHUFRIQIHS  PLARQR HIXW UR DBV DOGLQMIMGRRR HIGR QMY FRPSIUGWR. P LARQIQ .Q QDD 1LUW SHFHQAR RXUHTW

UR DOV DQGLOMVCARP HIURP LQMHINAYZ DVIURP \MUHHR RU SHIFHONRZ GHEMLQWHQMUWVIQEKLD &KRITIQ) &XP P LQV/( QLCHERP S / VB * RYIHY &XP P 1OV
(QICHERP S0 / V@ DOG%HMY ) RRQEXP P LQ/( QILCH&R / VB $ GRRXIK DVIQU LFDQASHHOEIHR RAUGHAGHRP HLYGHIYHS | URP WHHXGARQRICDAGHOMWY Z HER
RAXQMMDI FRQUROKHUP DRI HP HMRUMHURSHIDNRYY Z KIFK SXWDVKEWBRMICERINROR RXUGHACFRP HDAIM T URP \KHIORMRQYRULCCAMRY/R \WHHHDMWY $

LI QULFDQAHSANRQLOWHBYHIR FRQUEXNROE, WHHHMMNAAR RUGHAGFRP HZ RXGONHD KDYHDP DMIDCOEYHYHH [ HFWRQRXUUAKXWVR RSHIDARQ/ DG FDK | BZ V

2 XUWKAN P DQXI CRMUHYDQG2 (0 FXVRP HY QVARQMXLQ) RARRXUAQ) WHUHILQHWXSS® GHHB/ H SHIHAQD 1LCDQADOAWAHARUH SHIHIAQ) DAKDQIHLQ FROARCR
RGHR RXUTLIHWKAN2 ( 0 FXWRP HY FRX@GKDYHD P DAMIDCOGHYHLP SDRARQ RXUUMKOVR RSHDIRYY 1 LQDQADCAROAWR) DOGFDK | GBZV

: HUFRIQ] HVLI QU LEDQACBVR  HYILGHYDQGFRP SRHOMWR DI HZ. @UHRQKLIKZ D WKAN2 (0 FXWEP HY Z KIFK KDYHEHHDDQLQM UICEDWR RXUSRAYHEXUGHA UAKXIVIRU
\HYHIIO HOY 0 DQ DUHWIKAN P DQX CRMUMYRUZ ( 0 VAKDAP DX CRMUHHILGHYI ROVRP HR \WHURZ QYHKLFBY ' HEMIWHURZ QHILGHP DA CRMUCY CELONY \KHH

FXWRP HYKDYHKAMRUEDD AKRHDWR RANRXUFHAHMZQWSH/R  HILGH SURGAUIRQVR XV GHR\WHTXOIWN R RAUHILHSIRGEN RXUHP MWRQFRP SIDFHFOSCE MY RXU

X PV
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LQRIUDARY WHUPXMRP HY SUH HMGAHY WHUGHMUH| RUFRWBBAIRYY \WHUGHLHI RUHIP LD SURGANRQUMY DG\WHUGHUR P DQEIQFRP SI) IRFXV + RZ HYHJ
\WHHFDQ EH QR DAXUIGFH\KDAVH PMRP HY Z LEFRQMMHWR RARRXUAH RURXARXUFHDVP XFK R \MHUHILGHSURGAENRQLOWHI XU , QOEAMRY LGRUDHGOYHYR 2 (0
YHWADOLQM UDIRQFRXGS UAKOVURP DQP BHUR | CRRLY \WKFK D/AKUWIQRXUPXWRP HY EXMCHM DMLY CFDAMMRQE. DRXWHP HUR DERM-UHILGHP DO CRMUBHU \KH
(TEOVR \KLG SOV \XSSTHYAR P HABIRGENSHAL LEDINRQ/COGWHHP HIHFHR 07 FRWBIRGAIRQRSSRIMANYLQI RULIQFRXQMHY $ Q. MIQ! LFDQABBANRQLOWH
GYHR HYLGHSRGAIRQRWRXUAQ |URP RAMKANP DX CRMBURUZ (0 FXWRP HY | LCDGRLDOAMUWR RHR RAUMIHWKAN2 (0 FXWRP HYGHWR DAKGQIH LQ FRQRO
FRXSANHD GOGVR VLI QU LEDOA-GRNR/LQRXUNIBY YROP BV FRP P HIADOGVGXMY UHFHYDEG FRIDANRQ LMXHY DG RKHUGH DIYHFRQHTXHTH/AWDARX@S KDYH DP DALIDD
DGYHYHLP STRARQRXUMKOVR RSHIDIRYY | LA DOFRQAMRQDGFDK | BZ V

352' 8&76%1"' 7(&+12/2*<
2 XUSURGXPW DUH\XBEMPWR UHD@ RUSHJRUP DQRHRUNVD HIV IHDWG WXKHY

2 XUSURGXFN DUH\KEMA/MR UHFO0 RUSHURIP DFHRUM HIV UHIDAG LMY 3URGENHFDIY \XEVRAVAR U-SXBIRDOUIM GWR PXUHNIGE  XMUHPARP HY BGE-GUYHH
DQG SRGANIHFITFRIV 3URGAENHFOTFRIVDHLGRXUHG Z KHQZ HGHA.GH HWMHUYROQELO RULQYROQEL® R UHFDIDSRGFMAURXIK DI RUP DOFCP STLIQWR\VRIFVWH UMD
R \GHAI LIF SIRGAWGHR NIRZ QRAKGHRARME SHIRP DFHRMI HIV IMKHY/ $ Q. LI QL LIFDQVBUIRGAENHDY FRXTS KDYHP DAUDCOGHYHH | HAWRQRXURKXOVR RSHDIRY/
ILCDADOFRQAMRQDQGDK IBZV 6HH127( 352" 8&7: $55$17</,$%/,7< RRX &RQRICDMG) (DGADCA\BMP HY) | RUDGAWRDOQRP DIRQ

2 XUSIRXFWDHH SRHG\R YDUDHOW 1Q P DMIDCDQGHRP P RAWFRW

2 XUBMCHAHY/HABEDK SWFH/Z W RAUPXWRP HY/LQDFAR ED0RHZ LW FROAEANDONP HI WP HY KRZ HYHUWHWP L) R P DMUIDCDQGARP P RAW P DNA/SUFHIGRUDAVP D
SUHYHOAXVIURP SDAMQY) \KHH DEAMRCFRIVRQVR RXUPXMEP HYAKURKIK WP HD SUFALQ) DRIRQY : KLB1Z HFXWRP DUO® HIMILQR | LODGADOADQORANRYY DG FROMPMICEUAQ)
DOV HABLRYLMRQ/Z AW RAUPXRP HYWDADNHP SVWR DEGHMRP HR \RHHUMY \WWHHFDQEHCQR DAXUDGFHWDNARP P RAW SUFHI ORMDIRQYZ LORATGYHYHD O HANRXU
AXWVR RSHDIRY/DIGFDKIGZY : KGIWHXVHR FRP P RAW SUFHKHEILQ) LOXKP HONDQG FRQMPNIOSUWAQ) DOV HOVP D SLRMGHXVZ W \RP HSURMANRY | URP
DOYHYHI ORXDRQY/LOFRP P RAW SUFHY B\ XM LQI WHHLQXKP HON Z HSRAMQIDID | RUHIRWHEHH LWWDAP LIKWIHKXGVURP | DYRIDEGH ORMDMRVIQSUFH $ VD UKV
KLIKHJP DMIDCDQGARP P RAW FRAVFRXG AKXV GHRIQQ) P OIILQY

7KHGYHBSP HWR QHZ WRKQRBILHYP D' P DMUD@ UHEXFHWHGHP DQG I RURKURPXULHNBURGXRW DQG VHMAHY DQGZHP D QRAEH\XFFHM XAQ GYHBSIQ) QHZ
\MKCQRBI LHY DQG SURGKRVLQ RGHWR H | HARYHD DCEHAWHHHI\ \WDQMMRQ

: HOHLQMAY LOQH. SURGENIG\WKQRBILEY LFOQQ) HBRM LHGSRZ HM VP VDG UHIDMG FRP SROHQVOGG\KEM VWP V/ * LYHQWHIHILD WIH/R GHYHBSP HOMR
\RP HR WHHQZ SURGANDQG\WAKGREILHY \MHIHFOQEHQR JXDUDQAHR WHI XWUHP DINANTFR-BBIFH DG LOYHAR HOABMDYZ W UASHRAMR RAUSTIIEHE SURGAW Z KIFK

Z 1 CFHARP SHIMRQI URP DQOUD R RKHMFKGREILHY OGP DO CRMMY 7 KHRYRQ) HHI\ WIQMRQLZ D [URP | RO XHY DOGWHLGRUDHG DERSWRQR HBRMILHG
SRZ HWRIQVLQVRP HP DUNANI P HOVFRXGS UKV BZ HUGHP D51 RUPUHNAHHORUCDMUD0) DY HILGHY DG FRP SRHVDQG RYHMP H UHBFHWWHGHP DG | RUMDAG SOW
DOGVAYLFHUAYHOHY I URP. GHHIRUQDMUDDIDY/SRZ HIDIQY ) XUKHIP RUH WY/ SRMEBIWDAZ HP D RABH\KFFHM XAQGYHBSLQ) VHIP HOABDAQ) HBRMI LHGSRZ HWEQ/

: HP D | CFHWRKQRBILFOORKDEBIHY DG HYRGQY JRYHIP HADQG PARP HUBTXLUHP HOV DQGZ HP D (RAKFAHHGLQDQIASDAY WHP DGGHYHBIQ) WHGMUG
WAKQRBI LV DG SIRGAWRQDMP HD EDAY 6RP HR RXUH, MM FXVEP HYFRXES FKRRVH\R GHYHES WHURZ QRUVRXURHI URP. RIHUP DX CRMUAY $ GAURDD FRP SHNRY
PD GYHES WHHWAKRRILY DG SIRGAWEH RIHZ HER DGWH P D EHYLHZ HGE\ RAUPAOMEP HYAR EHVXSHIR VR WAKGREI LWV DOGSIRGANVZ HP D GYHBS

1 \KHHGHD WDQANRQ MOQB.FDSH KO Hy| DAMAWDQ CONLSDAG RULQ DP DOCHAMDAZ HER GRATQIASDM GHP DO RURKUSURGAN DG VHYLFHY DV/Z HODYRAUHDIRQKLSY

Z I\ YOURXVAIINKREHY FRX@S EHOGYHYHD O HAMS $ GMEDAYHD L WHHHI\ WBQMRQRAFXYP RIHVGBZ © \KDQDQIASDMS G-P D51 RURKUGHZ. SIRGAVDG
WRKQRRILHVP D EH®Z HAKDQH SHRMGRUZ HP D GHHG\R WD \FDBIEDAN RUGVFRQIMMHLQMAR HONVLOQ! XWUHSURGAW DOGDVDUAKOVZ HP D | DOR WD HWH
DQUASDMEEHHIWR RXULQYHIY HQVIQGH. SIRGAWDGWRKGRBILHY ) XUKHIP R L Z HI DORUDHSHIFHYHE\R GRAH | HARYHD LP SBP HOATQHHI\ \WIQMMRODA  RU
Ll LQAHIRLY R LCDCRADOQMBANRONKLWXQEQ) [Z.D [URP FRP SDQHVLQ! RO XHOUHDAMS LB RXUCFAHWAR FDSMICRARHP DUNHAVRURXUNHRXUMY FRX@S EHQH DAYHD
P SCRKG

$Q R \WHHI DRRYFRXGS KDYHDP DMIDCDGHYHLP STAARQRXUUAKIVR RSHIDIRY | ((DALOCFRBWRQ DG FDK | BZ V

| RZHJ\KDQ DQWASDMGP DINANFAH-BBFHR RXUGHZ RUH MY SURGKPVRUMHYLERY FRX@S KDYH D P DIMIDCDGYHHLP SDRARQ RXULHXAVR  RSH.DIRQY [ LQDGADO
FRQA\NRQ DOGFDK | BZV

$ QRRXIK Z HARQGAWP DUNHABAVDLUAK EH RIHOXQRQ) G2 RUUH BAKHG HILGHY DG LQARGAQ) GHZ VHYIFHY P DY | CRRYERK Z MO DQG RAMGHRXUFRQARCDH HAWH
\KFHWVR G2 RUH LMY SURGAWDQGVHYLAHYLOWHP DUNASDRH 2 11HIQ) HILGH/DOG
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HYLEHARDNBORP HY GAUUH DG YOOHFDQP LM DMWHUMVR LGRUDUQ) FRP SHIMRQ DG GHRIQQ) G-P OJG EXVEURGEW DGVAYLFHAKDADHSHFHYHG R EHEWAKDD
GMLUES! Z KRKHUQWLP VR SUFH TXOMW RYHDEYDOH | XHOH I LFHR RURKHUDMIEXAY FOQH CRHEDMKHHUMY : WK LGPU-DHE FRQMP HUQMIFRIGHAMEHAMWURKIK
WHLQMCHMRADCP HADDGRM-UP HAD P HIHDIBI DARQ/ WD) \R SRRUDDIN VO HV IXHHIAHR  FRERDMUASRIELDN RURKFHUN DMIEX\M/FOQQHIDAYHD 1P SRV
RXUU BXIMRQRUP DNANFAHBBFHR . RAUSURGEWRIVAYIFHY HYHDLL \XKAK DIBI DARQY SRYHR EHLCIFFXUDMRUXQ RXQGG

2 XUBMCHWLYH SRHG\R SRMMDOSUIRGKRNMICHON FDIP V

© HI DFHDQLGKHAHABMGHV MR H SRKUHWR SUIRSANITEMN FOIP VIQWHHHMAKDARXUSURGAW | DOUHR SHIRP \R\SHAL LFDARQUAXV RULY DEBIHG\R UAXEIMOQ
SURSHW AP DIH ERAO LMY DQGRUGHDN $ VIR JLYHQWP H Z HOH\KEWMRAR YOURXVDQGP XAUSBISIRSAWITHRMY FOIP V 0) RHR ZKIFK LI GAGHOBHIHD \RXV

P D KDYHDP DMIDCDGYHYHH | HRQRXUBRIMG UAXWVR RSHDIRQIQWHSHIRGLOZ KIFK RAUICEMY Z W ASHRAR DY WK FOIP VUHFRIQ] HG © KUBIZ HP DQEIQ
LQAXUDFHFRYHIIHZ W BASHRAR FHIBQ SURGAWICE MW FOIP V Z HP D QRAEH CEGIR REBBIQVKAK LOKUIDGRHRQ CFA-SBEGIWP VIQWHI XUMUH LI DA OQEDQ \KAK
LQAXUDIFHP D QRABURYLGHDEHNOMFRYH HD DQWBIRGAEMIEQN FIP V |, QDEAUMRY SIRSEMIELQN FDP VAIQEHH SHMYHR GH HIG DG FDQQ YHYMHDIKQIROR

P DI HP HMADQGRMHUSHYRQUHI RAMIQULFDQAGHIRG/R WP H UHIDEBWR WHXAP DMRARRP H ) XUKHIP RIH HYHQL Z HOUHVKAFHW XAQGH HIEQ) DIDQXMDFDP UHDIY
R RUSIRGAW FOIP VR KLY DMUHFRXG FDXAVHRUPAMEP HYAR BRHFRQ LGHIFHLQRXUSIRGANV DG XY

*(1(5%/

: HP D\ EHDGHHD [P SCRMSE! WHHIHAVR FIP DIMPKDQIHDQGP D LQRXULQRUHDHG FRWDQGH SHIHIAHRKHULP SCRVGKHWR GHZ. RUP RIHWMQIHOWATP DIMPKDQIH
UHIXOWRY CFARUG/ P MIDIRQH IRV * +*  UHIXOMRQVRURKHUG MDWRQ G-I QHG\R DE3HW TP DMAKDQIH

7 KHVALHQINLF FROHQXVLQBFDMAKDP DRQVR * +* - FROMXHR DBMAMHARP SRUMRQR ( DUMVDR RSKHHIQZ D VAKDATIHD HAMY) DG DHH SHAMG\R FROMHR
D' HAMKHJI GEDORTP DM 7 KHSRAVQIMIOP SCAVR FOP DIMAGIHRQRXUPXWRP HY SURGAVR | HIQIY RSHIDIRYY | CAMMNY DG \KSSTHY DUHCFFHBDACY DOGXQFHINOQ DY
WH Z [OEHSDMAXOINR GFDCDG AR HVGHALLE AU WBGRHY 7 KHAHSRMNIOLP SCRWP D LGFOCH [P R RKHUMWP V SK MFDORQ) WP FKOQIHYLQ! UAKZ DU
DYD.OELOW DQGWHI BXHR DOGVHYHIM R Z HOAHUHYHQVDYZ HTDY PXEP HUSURGANAKDQ) HYHWHAMAURXIK SUH HHIPHRUUHI XDIRQ

&RFHO/WIDEQ) FIP DMADGYHP D GOG\R DEAWR DO QMIDIRDO (DIRID U IRDODG GFO0BI MDAYHOG U XDRY UASROM/ DFFRUGYDQGP MY DARQH | RW 9 DURXY
WENHKRTHY LFXQQ) GILVRY DG W XDRY WKOHKRTHY DG GRQ JRYHP HMEOR.I DG DARY/ DUHFRQMMQ) WRERNIRUZ D VVRBBEH* +* HP MMRQY DOGFRQMP HY
DHIGRUDIQIO GP DQEQ) SURSAEWDIGVHYIEH/UAXANY LQGZ HIF +* HP WRQY : HFRXES! DFHUMWAR RXUBLDGE WSXBANRY LOYHARUFRQ LGHFHDOG P DNANKDHOHWR
DOLCTELOV \R LQQRYDMOQG GYHBS Q. SIRGENWDAG-FUDH* +* HP IR , FRUDHGLCEXWIRIV \KFK DV/IXHD XM WIQUSRMTNRQ DG FRP SIOGFH UHDMAGFRWV FRXG
LR DHRXURSHIDICY FRWDQGQHIDAYHD LP STRARWRP HURSHIDARQY DG G-P DG RURUSIRGEN $ VIKRHIP STAWR [Q) DEAURD0 XMUHFTP DMUHDAGGI MDRYHRU
UBIXODRY BTN HOVRQRXUIGEICEMQHARY DG SRGAWLY G-BHIE-DNRQWHWP L) VFRSHDQGGMIQR \WHP DOEDM/RUMBELG Z HOHAXUHQ® XTEGIVR SUHARMN
SRMMICIP STPVZ KIFK FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUUAKOWVR RSHDIRYY | L(DADCFRBUMRQDGFDK | BZ V

&P DMFKDQIHP D H CRHEDMWHI WNAHR DQGLQMMW R (DMUDOANVDWMY/ DG DoYHYHZ HOKHUFRQAWRYY Z KIFK P D' FDXVHGAMXSWRQY\R RAURSHIDIRYY LGFXAQ)
QWSO P DX CRMUQY GWMEXWNRQ DG RAUNKSSD FKDQ

2 XUSDQWR SRR RXUSRINRIR R SLRXAR | HIQIVIKURXIK H SGRUDIRQ R ADWI LF DFTXIMMRQY G YHAMMUAYRUH LMY WHSURGXRNRQ R FHNLQ SIRGXANICHY/RU
SIRGAFDMRIH/P D H SRHXVAR DEAWRCDCFRIWDQG UMY

30YR RUMIDALE STIQVRLP SURYHRXUUAYHXHJIURZ W JURWP DULQVDGHIQQIVE. H SR WHUSRIMRAQ) R RUSRMRIR R SURGEMCHR | HIQIVKURXIK \KH
SXUXVR SRMMIOWMDADLE CFTXMWRY/ QYA DOG RUH M) WHSRGARIROR  FHYEO SURGRNIGHY RUSURGRNDM RUHVR SURMGHI XMUHDMILE | LQOGADCDG
RSH.DMRDCEHH IWDQGLP SURYHKDUHKRGEHUYDDH 7 KHIHFDQEHR DAKUIFH\WDAZ HZ LOEHCEGIWRLG-OM \KABEBIFOGEMRUFRQXP P DMWHHWIQLRNRY/RQ

| DYRIEGIMIP V 7 KHVKFRHWM XAGHQIVFDARQ DG FRP SGUROR 0D MDA LE WIQIFARQG-5HIB/RODQP BHUR | CRRWAKDADHRNMHD Z MM QRXUFRQUROLFOACQ) \WH
DYDOELON R \X\EEGIFOQECDM/DOG RXUCELON \R GHI RIDMMP \V DFR-S\BEGR DS LOYRYHS FRFOGHVDM CRRY DI UH-P HQV DG REBIQDIGHHADY W XD
CSSIRYDY $ FFRAQIO ZHP D RAEHEGWR XA X® QHIRMDMDQGFRP SBIM\SHALLE WIQIRIRYY 7 KHH SRUDNRQ GHIRMDNRQDGG FRQMP P DIRQR \WDMILE
WIQRMRY/P D LOYRYHVLIQULEDOM SHIEWUVE XV ZKIFK P D DEHYHD O HAWRKUUBAXOVR RSH.DERQVDARHWP H\KAK H SHOFVDHIGRUHG OQGP D GYHW

P DQOIHP HAWDARQIRQI URP RXUH MM EXMGHY 6\DADLE WDQLRNRQ/COR P D KDYHDGYHYHH | HAVRQRXUH, MY EXMGHN UHIMRQKLSVZ LW \KSSTHY DG PXRP HY

1 BTG WHI LCDGALGQY | RUMMDAD LF DFTXMMRQY FRXTS WXV DOLGFU-DHIQRXUGE-EMEHY GOMMNHIQMIMVR RAUKDHREHYRUERK $ Q CFIXAOMNROP D (RABH
CFFUARYH\R XV RUDMI QI LFDQVEHIRGR WP HI RTBZ LQJ \WHFRP SBURQR \IXFK CFTXAMMRQ $ OR RXUCELOU R H I HRMYHD LQAJUDMOQ SRAMMDCCFTXMMRQLQR RXUH LMY
EXVGHWDQGFXGMUHP D GRAEH\VKFFHW XO Z KLFK FRX@ MRSCLE] HI XWMUHI LGDGA DODQG RSHDMRDOSHIRUP DOFHI RAKHARP BGHS BXMCHARY , QDEAURY Ll DQ
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CFDAMRQUAKVIQD)  DEAMRINIRRE LORUGRUDHIQRKHILQEIILEG DAV RQRXUEDIFH\KHHADG\MEVHTXHM® EHARP HVLP SOUHG Z HZ RAGEHUTXUG\RUFRGD
QRO FDK LP SUP HWKDLIH Z KUFK FRXQB UAKXEVMQ DP DALDCOGYHYHH | HAARQRXUI LCDQRLOCAROGURY

6P IM® DR VDMILF QYHWIYMHR DSIRGANXHRUBMHWRUH IWR DSIRGAWIXHRUSIRGANVDM RN P D BHEEH RAUKHYHIH DG HAQQIYV HGFHWHAYHMW R RU
BEXMW URXONQP DAUIDCFRWDGH SHVHY BRG FDX\VHGAMXSWRQR RXUHP SR HHY BXRP HY YHIERY DG ARP P XQWW/1QZ KIFK Z HRSHIDM

2 XUBXMGHNDQG RSH.DIRQY DUHVXEMPAR LOM HWADMUMNY DQG FKDQIHYLQ LOM WD/ FDQ UHBXFHGHP DG RURKUSURGXANV DQGLGRUDHERULRZ 1Q) FRAVDQGUHKONG
QRO FDK FKDUH/

5 1MQJ LOMIMWDAYFRXGKDHDEP SHIQ) HI HAWRQRYHDIHRGRP LF CRAYW DQG RAWH | LDGROCAROBWROR RXUPXMEP HY HWHURUERKN R Z KIEK FRXCGSQGHIDIYHD Ol HRW
PP HUGHP DQG I RURXUSURGAV DG RXUPMRP HYCELOW\R WD REQIDERQAR XV 5 MQJ LQMBKADAYP D LFUDHRXUFRWR FCSMIDZ KIFK FRXE@SKDYHP DMIDCOGHYH
H 1 HAWRQRXUI LODGADOFRQAMRQ DG FDK | BZ V 5 1MQ) LQMAMNDM/FRXCS DBR LP STRAFHIEIQ I RREZ L@DAHV UL QRO FDK LP SOUP HONAKDLIHY Z KLFK FRXGEKDYHD

P DAUIDCOGYHYHLP STRARQRXUHDQIQIV

- HRSH.DMLQ FKDEBQILQ) P DUNAVI ROABBRADQGP D | DLOR DMDRAVGHYHES DQGUHBIQONA SHIRQQHD

© HG-BHIGROWHN.GY LOXWMRIONGRZ GEIH Z RINQI UHIMRQKLSY DQGFRQMMHGEVHYLFHY DG FROMBXAMRY/R N SHYRQGHDLGFOGQ) RAUGDEHIKIS WP DQGRKHYDN
DOBYHYR \WHARP SOQ DYDRUMAICEOMR RXUKXP DQFCSMICLARXUAHY , QDEAMRY RXUCELOM R CFKIHYHRXURSH.DA) DG ADAD LF J RO G-5HIB/RQRXUCELOW \R LGH
KLU WQ DG HEIQ XD IHELQAVIGADY : HARP SHMZ WK RKHUFRP SOQHYERK Z MMOQDOGRANGHR RULGBMA | RABBRAMS SHYRIHIQDKUIK® FRP SHMYHOERU

P DOHADQGZ HP D BRHNH SHYRQGHCRUI LOR DMEPARKHABBOAMS SHIRIGHOS Q VKAK BWRUI IOUHFRX@ KDYHP DMUDCOGHYHH | HFAWRQRXUMXOWVR RSHDIRY/

I .CDCADCFROAURQ DG DK | BZ V

2 XU, 7 HOMLRQP HONDQG RXUSLRGKRVDUHH SRHGR SRAQMDOHRXUNY EUHDKHYRURKHUGMXSIRQY ZKLFK P D DGYHIHD LP SORARXURRP SHIMWHSRVMRD UHSXUBARD
UHKOVR RSHDMRYY | LCOQADOFROAWRQ DQGFDK | BZV

: HUHD RQWHFDECAW UHIEHOW DG VHRXUMY R RXU, 7 HYLURCQP HOADQG GDBVHRXUMY LG UIDWKRXMUH LO FRQUHRANRQ Z W YDURXY DSHRWR - RAUBXMCHN/ TR HDOR UHD
RQORXUCHMW \R'H SDQG0QGFRQMXDD XSADMWHHWRKGRERI LH/ DG UHDMS LQ IDKIKRMUH LOUASRQHWR WHRKDQILQ) GHHBVR RAUBMHWY $ VZ HIP SBP HQNHZ
\WHK@ERRILH WH P D (RWEHIRP D/H SHAMS @ HI DFHWHRBQIHR XSSRIY RAURTHMRKQREILHY DG LP SBP HIWY GHRHWOY XSIUWDEH |, QBBAMRQ \RPHR \WHH
\MKQRRILHDHP DIHGB \KILG SOV VHYLFH SURYLGHY DG DHQRAXQEHURXUGUHAWARQARO, | Z HH SHIHFHDSUREGP  Z LW DQLP SRMQWWRKRR)\  L(FOAQ) GAUQ)
XSIWDG/DGRUGE 1P SBP HQBINRQ/R WHKRBILHY WHUAXEN GMXSWRQYFRX@ KDYH DR DGYHYHH | HRARQ RAUBXMQHW/ DG UHEXBINRQ $ VRXWRP HY DFRSWIGUHY RQ
FBXG EDHE QI MUIDMKCRBI L DIG\VHYAHYZ HRITHU DR GMXKSWRQR WHFRQ LGN LQN) UMY RUDYDMHOW R \KRAHVHYLRYFRXG@ KDYH DQ BEYHYHH | HRARQRXU
BEXMAN DG UHEXABINR)

7KHEDBKDBHGE RUINMFKGREILHYLY YXQHIEGIVR VHRXUMY WDV 2 XURSHDARQ/URAMCHD LQRYHUBFHYLQ) WRUQ) SIRFHAMCQ) DOGWIRP WY \HOLYHIQ RP DIRQ
SHVEQQ) \R RAUBMGHN FXWRP HY G-DBLY \KSSTHY HP SR H/DOGRKHMDMRYHP DIFY $ VAKRK RXU, 7 HMURGP HOVCFHVIQ RUP DARQWRKGREI\ VHRXUMW WDV \IKFK
DVAHRXUNY EHIFKHY FRP SXWUP DZ DH WDQRP Z DUHDMANVDQGRAHU A BHUDMRNY - Z KIFK DHIGRIDUQ) LOERK I BIXHR DOGVRSKIMIFDIRQ DY) Z W SRZ HURAEIHY/RU
KD DHI DOWY , RUDIQI XHR $, P D LGRBDHWHHUMY 7 KHHWUHDNVFRXES BAXOVOXCDARRU] H3SXEQF QVFRKUVR LG RIP DIRY FUDMI LQOGADOICELAW \KEMPNV
XVAR GBI DORUBIXDAY \DGRNRY, AMXSWRUCELON VR FROGANRXUBXMGHY IAXOQWHERWR LQMIBRNICSURSHYY RUGTP DIHRXUUEXBIROZ LK PORP HY G-DBLY
\XSSTH Y/ DG REHMBN-KRTHY $ VWHUAKXOWR FKOQILQ) P DNANFRQEWR)/ DOHSHAQIIHR RAUMDUHGHP SR HVARQMHWR Z RIN U RMD | XQRUSOVIP H 7KLY

WP RMZ RINQ) HMURGP HOAP D SRHDKH.IKWMIHE UMN | ROVHRXUMY ELHIFKHYRURKHUAMXSMRQ/R RXU, 7 HYLLREP HW

, QOEAMRY RAUSIRGAEN LFOGQ) RAUHILGHY FRQEIQLQMFRIGHAM DG LGRUHDIQIO FRP SBf WAKGRERI LHARDNFRQUROYDURXY SURFHWHY DOGWWHHWAKGREILHY/DUH
SRMMD \XEVAWR R EHUDAIANY DQGAMXSIRY 7KHLP STAWR DMIQI LFOQWY7 HYHWRQHMKHURXU, 7 HYLURGP HOARURXUSURGEW FRX@S KDYHDP DMIDCDGYHYHH [ HAWRQ

RXUFRP SHMYHSRMRQ U-BXBINRD UAXOVR RSHIDIRY | L(DALDCFRIGWRO DG FDK | BZ V

: HOUHXMQI $, LQRXUBXMQHWDQGLQ RXUSURGXAN VHYEHYDQG ! HDMUHY DOGAKDSBIHYZ WK SURSHD P DQDILQ) IWXVHFRXTS UHKONQ U-SX\BMROCKDLP - FRP SHIMWH
KDUP DQG®IDOICEMN DQGDGHIHD Dl HRARKUUAKOVR RSHDIRYY

. HOHLGFRRERDMY $ , \ROMRQY/LQR RUBMGHN SURSAW VHYLFH/DQG | HDMUWY DQGZ HOHOYHIILQ) $, L(FOQAQ) JHHDIYHS, P CACHGOQ) DOGMP LOUNRYDG
WRKQRBILHY [QRXUSIRGANEHYHESP HQAVRSHDARQY DGR \E DHSURIUP P LQ) 7 KHHLYLGKHIHQAIMN DG XGRHMIQW LORYHGEIQXMQI $, 7KHXHR $, LOWHGYHESP HOW
R RXUSIRGAW DQGVHYLFHYFARXE FDAHBWRUMH VR LQMIBRXDOSURSHYY Dv'Z HID/AKEMPAKY VR UMY UHTAMG AR LOMIBRXDCSURSHW LQ UG HP HOARUP MCBSURSUDIRD DB

SUMTA DGR EHYHRXUNY 7KHXVHR $, B\ XV RAUYHIERY RURKUNKSSTHY FOQ GOGR XQOMEGHGE FROHNHAH LFOAQ)
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JHHDNY FROMMWKDADESHOLY FRUHRNEXWY/ | CRXOD L(EFRXUDM P MBDAQ) RURKHZ VHI @Y HS RAKDAHXOVIQXQOMIG-GHEDH/DGAVAUP LLDRY RARRP HY Z KIFK
FRXGKDOP RAUMBN-KRTHY RAUUHEXBINRQ DG RAUBMHWDIGH SRHXVAR UMY UHDMG R LDFRXUTA HY RUHUIR Y LQWHRXEXWR KA \WFKQRBRILHY |, | \WHS , WRY\WDAZ H

XVH DU GH LA HQMCITFRXUDAM RUFRQRRYHMDD Z HFRX @S LGRXURSH.DMRDOCH | LFHGAHY FRP SHIMYHKDP  (BJDOICELMY EUDQGRUU-SXABMRICKOP  RURK-UDGYHYHLP STRVRQ
RXUBXMQHN DG LCDQRLDOWAXOV |, | Z HER QRAKDYHVA | LFLHOAI KWAR XVHWWH AP RURKHUP DMUDCRUFRQAMARQZ KIEK \WHS , \BRYZ HXVHUHD Z HOBRP D LGRXUQCELON
WURKIK \WHYLIRDINRQR  CESOFCEGI QY VG U XDMR)Y WLLEG SOV IQMIBRMOIOSURSHIW @BSUYIR - RURKHUUL KWRUFRQMPMR Z KIFK Z HOWHDSOWY |, QOGAWR) RXU
SHYIRQQHCFRX@ XEHNIRZ QMR XV [P SURSH® YW H$ , DUGP DFKUGHEDQ) WKGREI\ Z KLGIFDW LQ) RANKHUUASROIELDNY

1 Z HIDORNH-5 SOFHZ LW UDSLED HYRVQ) WAKCRERILFDOGHYHBSP HOVIQS ,  RXUFRP SHIMYH SRR DG EXMCHNUAKEVP D \KI1HU 2 XUFRP SHIMRLY RURKHARLLG SO
PD IGFRERDMS , LORWHUSIRGEWRIRSHDIRIOSURAHAHYP RUHTXEND RUP RUH\KFFHM X WXV Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HAWRQRXUFRP SHIMYH
SRUMRY WHBXBINRQ DG XOVR RSHDMRY/

, QUEAWRY WHHDUHLI QU LFDOAIMYLQRYHELQGHYHBSIQ) DOGGER LQJ $,  DUG\WHHAIQEHQR DAXDIFHWDAMHXDIHR $, Z LaHKDGRHRXUSIRGAVRVAYLFH/RUEH
EHH IADOR RUBMQHV LGFOXGQ) RAUHIIAHR RUSUR MIELOW 7 KHIBGHYROWRQR $, LFOQQ) WHUHIXDNRQR $, B JRYHOP HONWRURMHIUHIX@RY DIHFHY Z 1aD
WAL QU LFDQABARXUFH/AR GHYHEBS \MANDQG P DQEIQRUSDINRP V RIHIQIV VHYLFH/ QG HOMBAR P SOP HY$ , HMFDID DOGP LQP 1] HDQ XQQMGHGKOP 1X0

[P SCFW

: HOUHH SRHG\R SRIMFDO HFRGRP LE DQG RKHUUMWAKDADUMHI LRP RSHDIMY D P XAMDINRIDCEXMGHW * UHDWUSRIMFDO HARQRP LF DQGVRADOXQRHIBLON [P RY
EHEHHD DQGZ WLQ FRXQMHY DQGWHHYRYQ) JEEDT DIRQR  EXMOHMHYFRX@GMI QULFDO® FKDQIHWHG QOP LFVR RXUFRP SHIMRD FXWRP HUEDVHDQG SLRGKRW
RIHIQIVDQGLP SCRARXUIURZ \K J GEDTD

2 XUBMCGHN LV \XEMAAR \KH SROINFD0 HFRGRP LF DG RK-UUMMKDADHLQKHHOAQRSHIDI LOQP HIRXYFRXQUHY 7 KHVHUMNLGFOGH

$  HREP F OQGSRIAOQMEMN IGFOAQ) [QMIDMRIIFRY QAW Z DU CAWR WUIRIWP RAKHWUDAHIR - SRIWFDCRUOERUXQUANWAYLOKQUAWURN LOXUHANRD/
RONEGHZ DY/

¥ SRMUNDOFKDQIH/WR XGRHYEIQRN DURXQGRUBHSHDCR . FHAMQHYLUR(P HQBODY VDG U XOWRYY SRIMMNDD VBZ LQJ) DERRSWROR WHKQRBILHYZ HOHLQYHAY LQDG
GYHRIQ

\KHQII LEXOV R HYRAQ) DI HQVOQGFRIANY UHFHYEGV\MURAIK | RIHIQ®I DK WP V
WDCHSIRMAIRQP HDXUA/DQGLP SRWAUH SRYIFHQUQ) UHIALIP HQV

\KHIP SRIMRQR W H/RQI RIHLIQLGARP HOQGWY, UDMVIQFHEQI RIHIQFRXQUHAKDV FHG\KRHIQWKHS 6
\KHILP SRIMRQR LT H FKDQIHFRQARY RURKHJUAXURNRDY

QI LFXOV LQWHH 1Q) DYGP DLQ) Z IGASUHIG RSHIDRQY DG WHISSIFDIRQR! | RIHIQ@ERUUHI XIMRY/

SXETF KHIW FUM L(FOGQ) \WHVSWDIGR DFRQIBLRXVGMDH \KFK DV XMUHSDQE-P LFVRUHSLGHP PV TXOLIQMHYRUMKXAERZ QVUHDMG VR SXECE KHIGK FUMAY DG
RXHUFDIBARSKLE HYHON

UHNXUUHG FRP SIDCAHZ W DYDUHWV R 1RIHIQQ@Y VDG UHIXDMINRYY DG

T FKOQH/IQIHHIOHREP LF DG SRIWDOFREEWRYY LFOGQ) FKOQIHVIQUADMROKLS Z MWW WHS 6 LOFRXQUHY/Z KHIHZ HRSH.IDM SDMFEXOLD LQ&KICDDNG
HP HJLQ) P DNV

H + +H+ +H+ +H  +H

+H

$ VZ HFRQIH\R RSHDMOQGIURZ. RAUBMCHNIGEDD  RAUNFAHNZ L@G-BHIG LQSOWRQRXUCELQN \R CQM.SDMOQGH | HRMWHD P ORI HWHAH DG RKHUUHIDAG UMY
7 KHJH FOQ EHQR DAXUDFHWDARHFRQHTNXHIFHY/R . \WHVH GG RMHU CRRLY UHDY) \R RXUP XA DIRDORSH DR/ Z LRMDYHDP DMUDCDGHYHH | HAAXSROXV

, QUEAWRY WHHFRQMH/AR EHI QI LFDQGRHMTQIY CERXVARHI XXUHUHDIRQKLSVEHE HOWHS 6 DIG&KICD LFOQQ) Z W UASHRAMRWIGHSRIAHY WY JRYHP HA
U XONRQ/CQG\ILLV $ Q. LQRU-DHEWEGH EDUIHY RUUMMEMRQYRQJ GEDOAMDCH HSHADED \WDCHZ W &KLGD FRXTSDGYHYHD LP STRARKUFRP SHIMYHSRMRD BAXAVR
RSHIMRY | ((DIALOCFROBWRO DG FDK | BZ V

© HI DFHMI QU LFDQWARP SHIMRQ LO\WHUHILRQVZ HVHIH

7KHP DNHNVIQZ KIFK Z HRSHIDMOUHKLIK® FRP SHIMYH : HFRP SHAMZ R LGHZ W DQP EHUR RAHUP DX CRMUHY DG GMMEXRLY WDNBURFH DG VHIMP [BUSIRGEN
: HSUP DUO FRP SHMZ W GHHHYILGHY DG UHDAG AHHIBIRGAEW KRZ HYHU G \MAKQRERILHY FRQIMXHVR EHGHYHESHS | RUDRICH QDMDDIDY K\ GIRIHD HBAMILFDIRD
DOGRKHAMKRRILHY DI5Z HZ LCFROMXHR | CFHQHZ. FRP SHIMRQ! URP WHHH SDOEQ) WRKGRBILHY 2 XUSURGENSUP DUO® FRP SHMROWHEDIVR SHURWP OFH SUFH

VRBCFRWR RZ GHIKLS IXHOHFRGRP\ HP WIRQYARP SIDFH \GHHGR GHIVHY  TXOMWV DOGPXMRP HAKSSRW  HOBR | CFHFRP SHYRWLOVRP HHP HILQ) WHILRQ/Z KRKDYH

HABEQKHG GFOCSIRNHY DG GRY WIAQ) WHIWROKLSYZ W SDMASCONIQWHH
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P DINHV $ GAWRDD Z HI CAHLGRHDUQ) FRP SHIVNRQ\R GYHERS LQURYDRYH SURGRMKDNIRXONQ GZ HUHP DMRQY 7 KHIHFBQ EH QR DWAKUDFH WDARXUSURGARN Z LOEHCEBIWR
FRP SHM\FFHM X@ Z W \WHSURGAWR RKHUFRP SDQHY DG LQRKHIP DINHV

, QRUDMQI JBEDCARP SHIVNRQ CP R RXURXVRP HY/P D Dl HRAARXUH MM FXWRP HUUHDMROWKLSY DQG URAIFRXUCH O \R BHH IWURP \RP HR' RXURXWRP HY JURZ\K

$ VRXUPARP HYIQHP HILQ) P DNAVARQMHWR IURZ LOM] HDQGVARSH WH DUHLGRBDIQI® VHN.G) VR H SRYMHUSIRGEVMR REHUFRXQUHY 7 KLYKDYP HIQAI DAL
G-P DG RURXUDGYDGRHG H LHWAKCRBILH/AR KHS \WHHPXWRP HYP HAAKHP RIHWMQIHAP LWRQYUNXLP HOVR GHYHBSHGP DNV DvZ HIDYJWDMIGHP DG RU
CFAHWAR RAUGMUBAMRQM P VI RUSXSRAVR HTXLSP HOWHYIAQ) $ VARHAHHP HILQ) P DNHNRRP HYHOMIQR DQGEHILQWR FRP SHMLOP RIHGHYHESHG P DUHN \KH
PD LGRUDIQI® EHLOWRFRP SHMZ LW RXUH 1Y FXWRP HYLOWHHP DN 2 XUIXUKHUDGAR HP HILQ) P DINHANRXWRP HYFRXE DOYHYHD O HANRXUUHIRQKLSVZ WK
GYHBSHGP DUHNBMERP HY , QOEAMNRY RWHH \WAKHFRP SHMRQ GRH/QRVRUASROG\R RYHDI URZ \W LQGHP OQG ZHP D VFHOMBIRUGREHH IWURP \KVWSHR

H SOQURQE. RXUHP HJLQ) P CUNHARXRP HY

) DLOUHR P HHAKWELCDRLMVH SHRBARQYRUMBQEDUGY RUMR CRKLHYHRXUVKWELCEELOM IR FRX@S DGYHIHD DT HRARKUBXMGHW UAKOVR RSHDINRQVDQGI LQDGADD
FROAWR)

, QUHFHQAV HOLY \MHUH KDY BHHQ DQLGRB DG REXVI URP. MBNHKREEHY RQVXWEECTELONY P DAY LFOXAQ) * +*  HP LWRQY DG FIP DM UHDMG UMY U3 CEGIHHI\ Z DM
AZ DBKLS Z DAMP DI HP HQAVGYHYWY HIXW DOGLGFOMRQ WASRQUEGIVRXUAQ) DIGVKSS® FKOIQ KXP DU KWIOQG\RADOWASRUELDN * LYHQRXUFRP P WY HOAR
FHVEQ\XWELTELQWY SUCRSGBY Z HORRYHD P D) H\KHUH WY DG KDYH BABEQKHG DOG SXETFD DYRXGAHGAHINQJIRIY FRP P W HQVDQG\BIHNZ KIFEK Z HP DL UHICH RU
HYHOH SOG 1 XU LOWHI XU 7 KRHJIRDY FRP P WY HOWDQGVEL HVUH GRARXUPXUHNSDIRY QG DASUDNRQY DG DUHQRAIXDUDQAKDAZ HZ LOEH CEGIR CRKUYH\M-P

( YROLQ) WENHKRTHUH SHRBANRQY DQG RXUH | RIWAR P DD HWHHIWAHY BHBRIWRQWNHP DG OFFRP SO RXUIRIY SUMVHNDXP HIRXVRSHDIRTD U XODRY W EXBIRID
ILCDADO GIDDGGRM-UUMY D) R Z KIFK FRXESKDYHDP DAMUDCOGYHYHLP STRAMGFOGQ) RORXU-BXNRY

6 XFK UMWV DG XFHWSIQIA/ LGFOGH

UEXIRIKIP  LFOQQ) GP DIHR RAUHIDIRQKISVZ W FXWRP HY \KSSTHY LQYHXRLY JRYHIP HQVRURKHMEN-KRTHY
DOHYHLP SCRVRQRXUCELOW \R \HODQG P DX CAMHSIRGAW

WH\XFFHWR RUFRER DARQYZ W \KLLG SO/

IGFUDHGUMN R QADIRY LOAMXMDRQYRUBHIXDRY HY RUAHP HQNTRIRQY

XQ DYREEGNXILGCELON DAYV RUQMARUVHQNP HQV

QYHURQR UARXURH DG LGRUHDVHG FRANAR FRQIURO DWH DQG UHSRIWRQ\VKWELTEL QN P HUFY

RXUCELOW \R CFKLHYHRXUIRDY FRP P WY HQVDQG\BLIHVZ MM QWKHWP H ULP HYDQIRXGRHG

CAFHW\R DQGLGRHDHGFRIR FDBMICDQG

$  DOHYHLP SCRVRQRXUMRAN SUFH

$Q 100UH RUSHFHYHGI DOWH WP HAMYROLQ) WIN-KRTHH SHRBMRQY DOGLGEMY  WBIEDLB/RUCAKIHYHRXUNKWELTELON JRIY FRP P LY HONVDQGMIL HIVFRXGSKDYHD
P DALIDCOGYHYHH I HAARQRXUBXMQHN UAXWVR RSHIMRQYDQG ! LQOGADFRGAWR)

: HP D BEHDGHIHD [P SCRRMGE Z RIN WRSSDIHY DQG RKHU@ERUP DL/

H + + + +H+ +H+ +H  +H

$W HHPBU ZHHP SB HD8SW LP DMY SHIRY/Z REZ [GH $ SSUR LP DAD R RXUHP SR H/Z REZ [GHZ HHUWSUAHIMGE. YDURXYXQRQ/XQEU
FRDAWHEDUDQQ) DIGHP HOVKDA SUHEHEHD DG © KIBIZ HKDHQR UDRQWR EHIHHWIVZ HZ L@EHP DAMUDD 1P SCAMGE. Z RINWRSSD)H/RURKHUMERU
P DALY \KHHFDQ EHGR DAKUDGRH\WDAXXUH MK/ Z W RUDERUXQRQYZ L@EHUWARYHS | DYRIE® RAKDAZ HZ LAOCRAHIFRXQALI XMHWINAY Z RINWRSSDIHY RURKHNSHY
R FRQ@RVZ W QERUXQRQVRURXUHP SR HYV $Q R WHHARQHNXHIFHVP D KDYHDQOBYHYHH I HAARQXVRUP D @P WRXUI Bf LEOW LQG-DIQ) Z MW RUZ RINRFH ,Q
DOAURY PO R RXUPXMRP HY DQG\KSSTHY KDYHXQRQ] H5Z RINIRFHY 1 RINVRSSDIH/RIMBZ GRZ Q/H SHIHIHGE! XV RXUPXWRP HYRUVKSSTHY AR UKD

\BZ GRZ Q/RUFBRKUA/AKDAZ RX@ KDYHD P DAMUDCOGYHYHH | HAARQRXUAXWR RSHIDIRYY | LCDGADCARQAURQ DG DK | 7

: HOUH\KEMPAARI R HIQPXUHGA H FKDQIHUDMDQG RKMHJUHIWG LMY

;. HFRIGAWRSHDIRY/IQP 0 DHD/R \WHZ REBLQYRYIQ) WIQLRNRY/GHIRP LDMGLQD YUV R FXUWHIAHY © HOUHVEMAMR | RMIQPUHEA. H FKOQHUDMUMN R \KH
H WOARDARXUFRV DUHGHIRP LCDAMGLOPXUWHAHY/REHAKDQWRHLQZ KIFK Z HHDD
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UYHOMY , QDEAWRY MQFHRXUI LCDGACONBM HOVDHGHIRP LCDMGLQ8 6 GRILY AKOQIHVIQIRILIQPAUWMER H FKOQHUDM/ENE HQWHS 6 GRIDUDQGRAM-UPXUHEHY
KDYHKDG DOGZ L@FRQMMHWR KDYH DQLP STAMRQRXUBAKAVR RSHIDIRYY | L(DIAOCFROBWRQ DG FDK | BZ V

: HOOR| CFHUMWOUMGQJ 1URP \WWHILP SRIMRQR | RUHIQH FKOQIHFRWRY DG PXUHR. GHYDDDMRYY ) RULIQH AKOQHFRQIRYP D @P WRXUCELON \R FROMMWRIHIQ
PUHFAHVIQRS 6 GRIYRARUP MAYIGHIB/DIGRAHISD P HIVE! RXUIRUHIQWXEMGEDUH RUBMGHMY GFDMGLQRUFRIGAMGZ IMQDFRXQN [P SRUQ) FRORY
SXUHR GHYODDIRY/UAKONQDAEP LOVKHE YOOHR | XQ3/GHIRP LCDAGLOWHPAUMER R \RHFRXQUY LOMPANY WHGYDODIRQ 6HHO DIHP OV WAXWRQDGS QOOMY
| RUDGAWRIOQ RP DIRQ

6L QU LFDQWEHRTIGHY/LO | XWUHI LDGRDCDQG\WEAN P DUNHAARQAMRDY FRX@ AP LK RXUSHMRQ STQ DWHABH RUP DQRHDQG DGYHIHD LP STRARKULRKOVR RSHDIRYY
I LCDQADOFRQAWRQ DQGFDK | BZ

: H\GRQRUERN | XQ3-GOIGXQ XQEHEGRP HANF QG| RUMI QGH LQHG EHH IWBHMRQ DG RAHUUANS P HBDOQY 2 XUSHMRQFRINIG\WH UG FROMBXMRQAR RUSHOMRD
SOQV/DHAWR® OIHRMGE WHYDOHR SIQDWHN \WHSURWAKG DOGCRNMCODM/R - BMQRQ SOQDAHN DG WWHCRXDUDCDAKP SWRQVZ HXVHWR P HDKUHRXUGH LGHGEHH LW
SHMRQ SO REQ DARY/ LFXAQ) WHAVFRXQADMDAZ KLFK | X\MUHSURVRAG DG CFRXP XOAG SHMRQREDI DARYY DHAVFRXQAG\R DSUAHOADOH : HARXGH SHIHFH

LR DHG SHMRQFRWEHR DFRP ECDIRQR! | CRRLY LGFOGQ) WHGFU DHGLOMWY HOMSHIRP DFHR  SHMRQSTRDAHNV GHRU DAY LOWWHAVFRXQNIDM DQG FKOQ H/IQRXU
DAKP SINRQ/UHIIY \R\KHH SHARG UM DRQSTQDIHN

6L1J QU IFDQNAHRICHY LQ PXUHADQG I XVMUH I LCDOADEDOG WRAN P DUNHAARQEMIRQY FRX@ FDXVHP DMUDOBRAAY LORXUSHMRQ ST DAV Z KIFK FRXG URXAONQLCRHDHE SHMRQ
FRWAQI XWUH\ HOY DG DEYHYHD [P STPARXUUHAX VR RSHIDIRYY | L(DADCFRAWRQDIGADK IGZ * HSHIAQ) XSRQWHVHYHIMY DOGGRQIW R P DINHAGHFIXH/ DG
JRYHIP HQAMHXO®RY FKDQIH/ ZHP D BH®IDD REQIDMG\R P DNHSHMRQSD P HQVIQWHS 6 DG SHKDEVRKHIFRXQAMHY BRG WHHFRQUEXWRQ/ FRX@ EHP DMIDD

: HDWHH SRHG\RUMWDUMQ) | URP WHSUFHDQGDYDLMEMVR HIHI

7KHOYHIR G OJG! RURUSIRGEN DG VHYFHVLYIQ OHFHGLOP XAEBIZ D VB, \WHSUFHDQGDYDMEOVR HHI\ -+ LIK HHJ\ FRWIHHDD GUYHJUDMIGP DUGIRU
EHWUI XHOHFRGRP\ LQDEP RWIGFRXQMEVIQZ KIFK Z HRSHIDM 6RP HR RXUHILGHSUIRGENKDYHEHHD GYHBSHGZ W DSUP DY SXSRHR R1HIQ) IXHOHRGRP

LP SURYHP HQV DG L HHJ\ FRAWVG-FUDHRULGRB DHEWAKDDH SHARMG G-P DG RANHHSURGEWP D AN VHGHRUDH 7 KHUADAYHXDYD.CEMN R HBRMAW LOVRP H
HP HJLQY P DUNHWARXQHY DOR LQ OHIFHY/GHP DG | RURXUHBRMAW JHHIDMY SURGEW \KFK DVRXUGHHIHHDALY |, | \WHHFRXQMHVDEGHHI\ FOSCAWE H SD0AQ)
WHUSRZ HI UG/ DADUDAMHTXCOR RU DAMAKDQWHJ URZ \K LQG-P OQG I RUHGHI\  \WHG-P DG RURXUJHIHIDIYY . SURGAENFRXES DR G-RUDHRULGFUDHBWKDDZ RXGS
RKHZ NHEHWHFDH

,7(0 % 8 QHRYHG6MEI &RP P HONV

1RH

7(0 & &\ EHIHRXUW

0 DWWLLDOR\ EHIHRXUW 5 MWV 7 KUHDWDQG , GR.GHW

7REM Z HKDHGRW SHIHFHGDR EHYHRXUMY LGAGHARDADYP DMIDD P STRMS RUBMCHN 7 KHUMWIURP R EHYHRXUMNY WDV [FOGQ) DVDUAKOR DD SUMRXY
A BHYHRXULY LGAGHV KDYHQRAP DMIDED O HARG DG DHQRABDRIED ONHD VR P DAIDID O HAKY LFXQQ) RUBMCHVIDAM  UAXWVR RSHIDIRQY/RUILQDGADD
FROGARY $ GAWRIDOQ RIP DIRQRQRA EHYHRXUMY UMYZ HI CFHIVAVRMHGLO30WY WP $ 35 1W) CRRY XQEHMHKHDAQ) * HHDO Z KIFK \KRXGEHWHIGLQ
FRMQRIROZ LW \WHI RIIRQJ LG RP DIRQ

&\ EHMRXUW * RYHUCDORH

: HOHFARP P LWHG\R SURVRINY) RXU, 7 DAANV DG WH @B WRUHG Z WQWHHDWHNV 7 KLVFRP P LW HQACFOGH WHSIRIMANRQR R BHUDAHN UHBYDQAR RURSHIDNRQ/
MINHKRBHAE LFXAQ) HP SR HH PXWRP HIDQGWWSSTHUADE  LQMBRXDOSURSHW DG RUSUIRGRW

7KH( QAMSUMHE EHYHRXUN | XQRAIRQ Z KLFK LV UMSRQUEGI RAWHDEP LQWMDIROR RXUHIMSUIMAR EHYHXUW SIRIUP  LVOGE WHEKIH |, QRIP DNRQGHRXUM 2 [1LFH)

Z KRKR®/DGHWHIQ0 DRIHP HWQRP DARQE\ VPV 0,6 DIGD&HWIHE, QRP DMRQGHXUMWO DIIHJ &,60 GMIQDIRY DQGKDVPRHWID  \HIWWR ,7

A BHYHRXUNY DXAWIGUMN P DRI HP HQW SHIHIFHIQWHLQBAMMDOP DX CRMUQ) LOGAM 7 KHEKIH |, G RUP DNRQGSHRXUMY 2 |1 LIFHJBHBRIWAR RXUSKIH |, QRUP DIRQ2 |1 LFHJ
7 KRHBDEHY SURNGHUHI XTUXSEDM/ DABDIDXONMD \RWHS XAWERP P IWHHR \WHYROLGROR EHYARXUMY UMY 7 KURKIK \HVHXSCDMY \KHS XAW&:RP P HUHFHYH/D
A BHYHRXULY CDKEROUGLOARDIY) R EHYHRXUMY SUR MW/ DOG\KHWEMVR NH LQUDAYHY

7KH3URGEAE EHIHPXUMNY | XQRIRQ Z KIEK LV UMGROULEGH RAWHDEP LOWMDIRQR RXUSIRGFNA EHIHHUMW SIRILP  LVGGE WH3UKRSD QILGHL 3URGANE) EHIHRXUMY
ZKRLVD&\ BHYHRXUNY & HWIHGS XURP RYH( QILGH &68&$ ( DOGKDYP RUMWID
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\ HWR HP BHGG-GHBRURQF X WP VG MIQH SHIHH 7 KH3 WSO QILCHHUE 3URGANE BHYHRXAUWY Z RIWAUHRA® Z W\KRH&KIH 7HKQADCR | LFH) 7 KRH®DEHY
SRVGHUWH XQUXSDM/ARKHE( 7 &RP P IWHR WHYRDLG RQ SURGRAHDMWS R BHYHRXUMY UMNV 7 KURXIK \WHHXSCDMV WH6E( 7 &RP P LWvH UHFH YH/ DUHBSRWAMRXWIQ)

SIRGAEMBYHOYXTHIELDN P D HP HQWVSURGPABYHOLGRGHONP DI HP HADQG\WHWBMYR UHBYDQVBURGRWA BHYHPUMY DRIV

2 XUSURFHAAYI RURYHYLIKWR R EHYHRXUN UMY DUHLQR UDMGLQR RAU QMSUNHS MNO DIDIHP HQV( 50 SIRIUIP Z KIFK LVGGE, WH( [ HPAWH' LURRU* GEDCE N 7R
JRHOWH( 50 SIRIUP Z HHAEEQWKHGDD( [ HHAYHS LN &RXGAOKDNP HAVUHI XD \RUYLEY. OGP RQURURXUP RIVLI QU LFDQWQMSUMHUMY DQGRXUSUHYHIRD
GHARNRQDGP MY DIRQSDOY LFOGQ) Z W UASHRAR R BHYHRXUMY 7 KH( [ HRAMHS N & RXGALAYFRP SUMGR VHIRUGDGHYZ W FIRW | XQRMRICH SHIHFHDXG
WASRQIE.DMNY

2 XUYRDG DOGIWARP P WY DHH DI HGLOWHRYHMLIKWR RXUP RWALI QU LEDQAHMSUMVAUMWY LGFOAQ) A BHYHRXUMY UMY : HDWLIQDP HP BHUR RXUH HRXRYH
P DQIHP HYWEP R U-BRWP DMIDOQ RIP DIRQWR RAUVRDGUHI DLAQ) WHHUMY 7 KHS XGV&RP P [WHH Z RINGQ) Z W WHEKIH |, QRIP DNRQ2 |1 LFHJ SURMGH/RYHILIKVR
WHHOMSUMAR EHYHRXUNY SIRIUP  7KHB( 7 &RP P WkH Z RINQ) Z WWHEKIH 7HKQFDCR |1 LFH SIRYLGHVRYHILIKWR WHSUIRGAEWA EHIHRXUMY SIRIUP

2 XARDEG $ XAV RP P IWMHDQG6( 7 &RP P WWRHUHRHYHUHBRWDQGLQ RUP DARQI URP RANHRRUGBTGHY Z KR KDYH I XGRMRBOUASRQUBELDN | RMHP M DARQR HOMBUMH
R BHYHRXUMY DG SURGERWA BHYHRXUW UMY 7 KRHGDGHY P HAAZ W \KHFRP P 1WiHY RQ D UHI XOUEDMY DG SURVIGH WWERDG/ RUBBRW Z KIFK \XP P DU HR BHYHRXUMY
UM\V DG CRNRQ SO 7 KHARP P LWHYHBYDMP DALY/ VR WH %/R0UG DY CESURSUDM

&\ EHMHRXUW 5 N O DQDIHP HONDQG 6 WD\

: HKDYHDQ( QMSUNHE\ EHYHRXUMY 0 DIIHP HB HYEE. * URXS ( QMBUNHEN EHYHRXUMYO0 5% Z KIFK | XQRIRQYDVDMMHIG) FRP P LWHHVR SURYLGHRYH LI KWIOG\RDADLE
AUHRNRDI RAMHHIMSUIVHR EHYHRXUMY SIRILP 7 KH( QMSUMA&\ EHYHRXUW O 5* LVARP SIMHGR VHIRUGDEHYZ WK FIRW | XGAMRDCH SHIHFHOQGUASRQIELDIY 7KLY
0 5* PHINVWIXOUD Z MW RXUEKIH , QRIP DARQBHRXUMN 2 | LFHAR UMEZ. \WHHIMSUMAR EHYHRXUNWY SIRIUP DQGUHDMG UMY 7KHO 5*  UHFHYHYXSCDM/RQ\WH IV R
NH R EHYARXUMW LQWDAYHY DG LY BASRUEG RURKUUASROHVR P DIMUDOR EHYHRXUMY LGAGHNV ) RUP DMUDCR EHYHRXUMY LGRGHIV RXUSURAHN/ MR HADIAMRURY K \KH
0 5* \RWHS$ XAQW&RP P WHDQGYROG

: HKDYHD3URGAEAE BHYHRXUMWY O DERIHP HMB HYLHZ. * URXS SURGAN&\ BEHYHRXUMYO 5*  Z KIFK I XQRNRQYDVDMAMHUIQ) FRP P WRH R SURYLGH RYHYLI KWDQG DM LF
AUHANRQI RAMHSURGENA BHYHRXAUW SIRIUP 7 KH3UWRGAR BHYHRAUMY 0 5*  LVARP SUMHGR VHRRUGDGHY Z W RIRW | XQRNRCDCH SHIHFHDQG UHSRMBELONAY 7 KH
SRGERN BHYHRAUMY 0 5* P HHVUHIXOWD Z W AKH3UCHSDY QILQHHUE 3URGERR BHYHRXUMW VR UHYLEZ. WH SURGAWA EHYHRXUWY SIRIUP L(FOAQ) UMV DG WHWBMVR
N LQWDRYH/

RN WH( QMSUMA DG 3URGANE) EHYHRXUMY | XQRNRQY OGP LQMAUSRIFLHY UHDMGWR A EHYHRXAUNM LOFRQKEIANRDZ W RKHMEN-KREHY DANHFRP SO 2 XUUMN EDFHG

A BV SIRIUP VG-I GHGWR SURAPAVGHMRIGG USROG\ A EHYHRXUMNW WDV DQGLGA.GHON 7KYSIRIUP  GAYHBSHE DRIMGHWH 1 DARI0 QAMMMR 6\EELG/
DOG7HKGRRI\ &\ BHYHPXUMNY) UIP HZ RN 0P VAR SURRRARHFRQ LG-QMIDN LQMIUMY DOGDYDMEMV R RXU, 7 DAHVDQGWHOBMWRI-GWHIRY :  HOORKDYHDKLG SOW
UMN P DQDIHP HWBURFHWW Z KLEK LV GRLI QHG\R DWW OGP DRI HRA EHHRXUMN UMNYSRFGE \MULGSDIMEY 7 KLY SURFHWLYDEP IQMMIGE. \WH( QMSUNHE\ EHYHRXUMY
IXQRIRD DG\WURIK\MLYSURIUP  WHFRP SDQ - HYDODAMAKHWSHR COBWDAAKDUHGZ WK FHIBQ YHIERYZ W WHJIRDCR FROGAIY) UMN LQRUP HSDWHWP HOA 7 KHH
DAHAP HOVSURYVLGHIQLIKWZ KUEK WH( QMBUNH&) BHYHRXUMY [ XQRERQXVA/AR EHIKUP DO HWLLG SOV UMY

$ R BHYHRXUNY RSHDIRQAMP LVIQSTFHR UHIXOU® P RMRUMHHOYILREP HWRUR EHYHRXUMY \MU-DVOQGLCAGHQW : - HKDYHLGAGHOABSROHSTOAR DAVANDQGP DEH
A BHYHRXULY LCAGHWV 7 KHH SOQVLGFOCH HADDMRQ SURFHEXUA EDVHE ROWH CDMUH DG VHYHIMY R WHLGH.GHOA7 KHP RIWAIMFDOLGAGHON Z KLFK FRXQB EHP DAUDDR XV
DUHHFDIMG\R H HRAHP DI HP HWDQG\WH( QMSUNHEN EHYHRXUMYO0 5%, QDBAMRY A BHUIQXIDFHIYVIQSDFH ZKIFK P D' P MIDMWKHLP STRAR A EHYHRXUMN
LRGNV

: HHYDIHRXNGHH SHWZ KHHDSSURSUDM\R DG LOP DMUQ) P SBP HIMY DG\MAMY) WHR EHYHRXUM SIRIUP DQG\R UMEZ. RXUR EHYHRXUNY RSHIDIRYY 7 KIVIGFOGH
LCAGHABAERQHWANY \WWURXIK \BEGIRS H HAVVI CAQBMGE H WCDOFRQXGEQN :  HKDYHLP SBP HOMSWAQQ) DOGLY DUHHWSURIUIP VAR HOADMRXUFP SB HVRQ

A EHYARXUMY UMWY Z KIFK LOFOGHY B XOUHSADNRDOSKMKLQ) FOP STLIQY DG RXU, QMADDS XAWXQRIRQSHIRIP VU XTUDAHAP HOVR \KHGALIQDQGRSHDIRIO
HIFAMHHVR \WHSIRIUP VNA SURHWHYDGFRARY © - HZ LAFRQIMXH\R GYHBS DG P DMUHRXUR EHIHRXUMY RSHDNRQR BASRIG\R \WHG (P LF R BHYHRXUNWY
QA
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7(0  3URSHMAV
0 DOXIDRMUCQ) ) DALOAY
2 XUSUGALSOCP DX CRMUCY | CAOMVE, \HIP HWUHDYI RTBZ V

6HIPHQW 8 6 )DFLOLWLHV )J)DFLOLWLHV 2XWVLGH WKH 8 6

(QIH ,QADD &ROP BEXV %0 LOBIR3DM®
1H <RN | INZRRG ,QAD 3KDOWY
1RUN&DRICD : KMINHY 0 HIFR 600/ XV3RRWL
8. ' DO
&RP SRV ,QEDD &ROP EXV %0 LOBIR3DMR
1 RUN &DIRICD ) GARKHU/ DXUCEX &KID : N L
6RXW & DLRID &KDBIWRD <RI ,QAD 3KDOWD
: VFRMQ 0 ICHDBRON MO &IPHL
0 HIFR &IXAG-XOH 0 ROMUIA 600/ XV3RRL
1 HNHIDQGV 5 RHP RIG
6ZHHD / IQEAEHD
8. ' DO +XAHWIHG
3RZHUB\ VNP V ,QEDD ( OKOWBH PRXU %0 LOBIR3DM®R
0 LQCHRD ) UGH &KICD @ XKD XL
1H 0 H LIFR &GV ,QAD $ KP I DU 3KDWD 3XCH 5 DOMILRY
: DWRMOQ . HRWD 0 HIFR 600/ XV3RRWL
5RP DQAD &UDRYD
8. ' DHW
$ FRHBLD ,QEDD &ROP EXV WHOLXP 2 HHD
0 LQCHRD ) UGH! &DQDGD 0 IMARDKID
1 RUM &DIRICD ) GIRKHU ) RIAKELWY &KICD 7100ND
* HPDQ +HWD

, QDEAURY HYLGH DG HILGHARP SRHVOUHP DO CFMUGE. NLQAYHOMUAY RULQGE-BHIGHWIFHQHYDIP DA CRMUQ) STQNVIQWHS 6 &KIQD ,QAD -0800 6ZHIHD 8 .

DJGE0 H LFR

6S0OQ * XDIDNWD
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" IMMEXVRQ) CAMDAHY
7 KHSUQA.SDOAWIEXWNRQ | CALOWANKDNHYHRXUMHI P HOVOHDY| RBZ V
86 )DFLOLWLHV J)DFLOLWLHV 2XWVLGH WKH 8 6
$ U] RD $ YR $XVADID 0 OAND 3HW
&RBDR +HELRY &DQDCED ) RY0 FO XUD 6SDZ RRG
. HOMAN ) BUHFH &KICD YHMY
1H -HOH . HQ ,QaD 3XH
8VIK : HVODWm &IW B6RAM$ |UFD - ROQIHEX
8.  HIYERRIK

) BUHFHLYD&RP SRHQNVGMMEXWNRO| CAOW

6XSSO &KOQ) CADMAHY
7 KHSUCASOOKSSD FKOLQ! CAONKDAHYHRXUM-IP HQVDUHDYI RIBZ V

8 6 )DFLOLWLHV JDFLOLWLHYV 2XWVLGH WKH 8 6
* FRULD $\@0U %UOXP 5XPWNV
,QADD &ROPEXV ,ADIBRYY : KAMDG %0 LO* XDXBRY
1 HDED / DV9HIDY &KICD %HMY 6KDQIKIL : XKD
2 HRQ 3RV@%G ,QAD 3KOGBD 3MATP SXU
3HIQX ODQD + DUNEXU 0 H LFR 600/ XV3RRL
7HXQHAMH 0 HP SKY 6LQICBRH 3000 YHXH
7HDV' D@DV BRAMS | UED -RKDQEHEXU

8. ' DHMW

2 WHJ) DAY
: HRSHIDMQP HIRXVP DI HP HQMBMDUK DOG GHYHERSP HOAP DINHIGY DG DEP LQVRDAYHI CAOMNY I GEDD
,7(0  / HIDGBURHEQIV

7KHP DWYGHAUEHGXQEHR/ HIDBUIRHHAQIV 1Q127(  38&200,70 (176$1' &217,1* (1&,(6 " \RRXUKRQRICDAS) LODGADORBMAP HOVDHIGFR SRUIDAG
KHHOB UHHHIH

,7(0 0 LCH6DHN' DFRXUH
1 R/ SSTFCEM
3%$57 ,,
,7(0 0 DUNHWRUS HIMADQAV&RP P RQ( TXIW 5 HIWG 6 \VRANKRTGHUO0 DAMIVDQG, WXHU3 XURKDVHYR (| TXIW 6HRXUWH/

2 XUFRP P RQWRAN LV OAAGROWHL < 6( XQ@EHMHW PERF&0 , * ) RURKHUP DIWY UHIDMEVR RXUFRP P ROWRAN DG WKDHREHHIAW HH127( 2&800,16,1&
6+$5(+2/' (56 (48,7<  \RRXUSRQRIEDAMS) LQDIHDOBVIAP HOV

$W HHP BV \KHIHZ HIH KROHYR BHHRGR &XPP LY, F V SOUYDOHARP P RQWRAN
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7KHIRBZ 1Y LQRP DRQLVSIRNG-GSXUXOIQMR, WP R 5 HIXDNRQG .

, WKHUBXURKDH/R (| TXIW 6HRXUWH/

$SSIR IP DM
7REQL XP EHUR * RIDU9DOHR 6KDUH/
7RED BKOUH/3XUKDHS WD D <HW/H
1 XP EHUR $YH.DIH DV3DUAR 3XETFD 3XUKDHE8 QGHUWH
6KDLH/ 3UFH3D0G $ QRXGAHG 3OQ/RUSIRILLP V
3HIRG IXUKDHS SHUBKDH 3OQVRU3LIRILP V QP LEARY

2RREHU 2PRRE 2 2 2
1RYHPEHU 1RMHPHBELU 2 2 2
' HAPBEU ' HRPBEU 2 2 2

7RED 2 2 2

BRIV UEXIADHEXQEURXU. H (P SR HHEVERN, QrHAR HYVBOQRI RAFXUQWHHYHWR DSOMASDQNGH DXOVZ KIFK FOQREHSUHARMG DQGZ HHH FOGHSIURP \MVFROP Q

Q HPEU  WHYROGDAWRY HSWHIFDOMROR XS\R  ELAIRQR DEAMREORP P RQWRANXSROFRP SBIRQR WH  ELAIRQUHSXUFKDHSDQDAKRU HELQ
" XUQ WHWUHP ROMVHIGS' HAHP BHU ZHAGQRP DNHIQ WBXUKDH/R FRP P ROWRAN 7 KHGRIUYDOHUP DQQ) DYDLOEGH R XMUHSXUKDHYXQE-U
WH  SIRIUP DNV HHPEHU ZDV  PIOR) GDVQI DWER  BEARQD/DMEGIXQE-UDISDY/

2XU. H (P S® HHEWAN, QrHXR HY/BOQ D7 VAHIMQHP S H REHMDOR | LIFHY W SXURKDHWKDUWHWR FRP P RQWRHAN RQ CQLOQANIE HQNEDMY XS W DQHAMEQKHE FUHAW
QP W HKR SDWASOQM\WKOUHY DV VHRXUWY | RAMH GOV DG Z RXG LQH | HRWUBSXURKDVH\KDUWH/RQD L \KH SDUMA SOQABH DXAMGLQUHSDY P HONR WHEDD 6 KDUHY DWRADMS
Z 1\ SDAASDQWV \DBY DIHVRT D/RSHQ P DNHADQLRNRYY YLD DWKILG SOV BURNHY
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SHIRP DCRH* DK 8 CDXGAWG

7KHIRWZ Q) 3HIRP DGFH* UDSK DG UHDWGLQRP DARQVKDRAEHGHHP HG3 \RTAMEY P DAIDO RAMREH? [LBG  Z WK \KHE( & QRUNKDEWKAK LQRP DMRQEHIGFR SRIDMG
B HHMFHIQRDQ R RXUMMHILOIVXQEHWHEHULY$ PR RUGHPXUMAY( [ FKDQIHS AR HOFK DVDP HOG-G H AF-SAWRWHH \WQAKDZ H\SHRLILFDD
LFRESRDMIVE U HHFHLQR KK ILa)

7KHIRTRZ 1QJ JUISK FRP SOUAVWHPXP XOWYHVRBDKDUHKREHIHMQRQRXUFRP P ROWREN | RARHDIWVLYH\ HOWZ LKOKHPP XOMHRIOHMOROWHE 3 Q3 DG
LG R SHUFRP SIQHAHBRMGE. XV 2 XUSHHIURXS LFOGHS %9ROR %RJ: DHJ, G &DMSEU, & ' OPGU7TUM+RAQ $* ' OD,F ' HHH &RPS

( DRQ&RSRDIRY ( PHIRQ( BRAMF&R +RH Z HD QMIDIRIO, RV7RRO RWV,F 3$8&&$5 30N+ DQQILQ&RSRIRQDQG7H WRY, (F ' 0P GU7 AN+ RTBQ)
$* WH FOGGIRP WHSHUIQH LQWHIRTZ 1) JUISK GHWRWHFRSRDMVSODNIGSEF IO Q' HHPEHU  ( DFKR \WHP FDXUVR PXP XTUYHRBOUAMG

DAKP H/UHQMMT HOWR GYIGHIBY 7 KHARP SOUMRQ/LOWMBEBI DUHUANXLHG B, \KHG( & DG DHCRNQMIG-GWR | RHFDWRUEHLQAFDAYHR SRMED XMHSHIRP DFHR RXU
VRN

&203$5,6212) <($58&808/$7,9( 727$/ 5(7851
$021* &800,16,1& 6 3 ,1'(; $1' &86720 3((5*5283

$6680 (6  ,19(67(' 21" (&(0 %5
$6680 (6',9, (1' 65(,19(67("
).68$/ <($5(1' ,1* ' (&0 %5
7(0  SBSHHMGE
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,7(0 0 DQDIHP HOAV' VAXWIRQDQGS QDOMYR ) LQDQADCR RQGMRQDQG5 HXAVR 2 SHIWRQY
25%$1,=$7,212) ,1)250 $7,21

7KHIRTZ LY 0 DDIHP HW' WAXWIRQDGGS (DOMVR ) LDGADOS RAUWRQDYE5 HXWVR 2 SHIMRYY 0 $ Z DVSUSIHG\R SURVGHWHUDGHLZ W DY OQG
SHISHRWHR RUBMGHMKMIRIK WHH VR P O HP HOWIGG \WKRXGS EHUHIGLOFROMQRNROZ LW RXUERQRIEDMS) LODGADCB\BAM HONDQG\KHIFFRP SO0 L) (RMAR
WRVHI LCDGADONBAP HQV 2 XU0 ' $ LV SUAHOMSLOWHI RTBZ L) FAIRQY

(;(&87,9( 6800 $5<$1" ),1$1&,$/ +,*+/ ,*+76
5(68/762) 23(5%$7,216
5(3257$% ( 6(*0 (17 5(68/76

287/22.

t
t
t
t
t /1,48, ,7<$1' &$3,7$/ 5(6285&(6
t

$33/,8&%$7,21 2) &5,7,&%/ $&&2817,1* (67,0 $7(6
$ 5(&(17/<$' 237(' $1' 5(&(17/<,668(' $&&2817,1* 3521281&(0 (176

7KHIRBZ 1Y DMKHAVRAWMRQDIGOIDOMYR AOQHVIQWHI LCDADCFRGURODGUAXOVR RSHDIRY/IRUMAD HU  FRPSIMGWRIMDO HU — 7KHAVRXWRQOWG
DEOMVR INOHU  DOGROQHVIQWHI ((DIADCFRIGWRODIGUAXOVR RHDIRYIRUMD HIU  FRPSIUGWRIMAD HU  \WDAHRAFOGGLOWY) RP

PD EHIRXEGIQ3OW, ,7(0 R RAUBQOOBHRWO)RP . IRAHIMD HIUHGS HHP B ILBGZ W WHE HRXUMEVDQG( [ FDQIH&RP P WWRD
6(& RQ)HELOW

(;(&87,9( 6800 $5<$1' ),1$1&,%/ +,*+/ ,*+76
2 YHMH

: HOWHDJ GEDOSRZ HUGDGEHUFRP P IWWG\R SRZ HIKQY DP RMSIRSHRXVZ RES 6LGFH Z HKDYHGHIVHHGLQGRYDRYH\VROMRQ\KDAP RYHSHRS®! JRRG/DQGHRERP HY
IRZ O 2 XULYHU-SRMEGIVFIP HQV ( QILGH &RP SRHV ' [MMEXWNR) 3RZ HUB\ kP VDQG$ FFHBLD  RITHUDBIRDGSRWRIR LFOAQ) DEYDIRHEAHHDHBRAME DQGK\ BUG
SRZ HWIQY LQMIUDMG SRZ HUJHIHIDIRQM PV FUMFDCFRP SROHOV\XKAK DVDNMI-DR HOMMERFKOLIHY 1 XHDX VP V FRQURY WEQP DWIRQY [ GVOQGEUNY OOG] HR
HP LWRQ/WFKGRBILAVANHEDIWHY  DOGHBRUE SRZ HIRDQW VWPV : - W DJIEEDD RREUQMGH-S \WKQEDCH SHWNWHDOGOOH WOLYHVHEHQHE RN Z HGHIVHUG-SHIEE®!
PG HEJHVROMROARKBUHG\R RAUPXMEP HY GHHB/ VKSSRI) WP \RURIK \WHHIHI\ WEQIMRQZ MW RXU FAMDIRO=HRADM)\ : HVHIRXUSIRGFAMR RUILED
HIXLSP HWP DM CRMUAY 2 (0 V' GMMEXRY G-OBLYDGRKMHUPMRP HYZ RE IGH : HKDHEQ WIAQ) BHDMRQKLSVZ WP DQ R \WHEDAQ) P D4 CRMUHYIOWH

P DUHNVZ HVHYH LFOQQ) 338835 ,F 7WDRD* URGS ' OP GU7UANVS * DOGEWINL 9 HVHYHRXUPOMRP HYWURKIK DVHYIFHCHE RINR CBSUR LP DAD

ZKR® RZ GH5 MQAWHXUADQGLQE-SHIGH EMMEXRUGFDIRQY/ OGP RIHWOD &XP P LQ/FHWIHG G-OBUGFDIRY/IQCESIR (PDAMD  FRXQUHY DOGWLMRULY

2 XUNHIP HOAB-SRIMY) IRKFUMUHLY R D] HOFAFRUEQ) R \WHSURGFW DG P DUHNVHIFK TP HQWHYHY 7 KH( QILGHVHIP HOMBURGFVHDIIGHY  QMYDQG\P DIBU DQG
DARFADAG SDWI RADBIVR PMRP HYIQRQKUIKZ D DG YDURXVRI KUIKZ D' P ONHN 2 XUHILGH/DHXVHG LOWKANVR DIM] HY EXVAYDQG UHFU-DIRDOYHKIEGY DVZ HODVILO
YDURXVLQBWMDOCESIFDARYY LFOQQ) FROMKANRY DI UFXOMMH SRZ HIJHHDNROW WP VDQGRM-UR | KLIKZ D\ DSSIFDIRYY 7 KH&RP SRHONVHIP HOWHIVE] GV
QUYHIGH/ ELINHY QG \KEHMRQM P VI RUFRP P HIFADOGHHCDOG QDMUDN) DY CESTFDARDY MDA HIAX P V WUERFKDUHY 1XHOX VWP V YDYHRELQWKGRBILHY
DARP DAMGWIQP WRQ/DOGHBRARIEY 7KH' IMUEXNRQVHIP HQMFOGH/Z KRD RZ QHGOQGESOMDID RZ GHE AMIBXRIKLSYHY IHGLOZ KRBV HILGH JHHDRUHV
DQGVHYLFHSDW DvZ HODVSHIRUP Q) VHYLFH DQG U-EDUCRRAY RQRXUSUIRGEN P DQEIQC) UHIDIRQKLSVZ W YOURXV2 (0 VKURXIKRXAKHZ RUEGDOGSIRYIGQ) \HBRRG
\DBW DG DVMIP DUNHAKSSRWRURXUS FRHBLDEXMGHW 7 KH3RZ HUB\ WP VVHIP HQAY DOLQA UDMG SRZ HUSURYIGHU Z KLFK GALIQY P DX CRMUA/DOG\HIYWIE, DOGSUP H
SRZHOHHDRY HIIGY  QMYDIGOUH |RMBE DG SUP HSRZ HUIHH DRV DQGLOGAMMDODSSIFDIRYY LFOAQ) P LQQ) RCDGGIDY P DUCH WCDQGGH HQH
DIMCDRYDQGRKHUSRZ HUFRP SRHW 7 KHS$ FRHBLDVHIP HOABALIQY P DK CRMUAY VHIRY DG VKSSRWHBRMI LHG SRZ HUM AP V/Z W LOCRYDYHFRP SROHOVOGG

KBV VWPV LGFOGQ) EDMY DOGHBRME SRZ HWLQWAKQRBILHY 7 KHS FFHBLDVHD P HOAYPXAUBMO® LQWHHD® WEIH/R FRP P HUADT LQ) \WHHWKQREILHYZ W H I RW
SUP DUO |RAXVHGROWHGYHBSP HYR HBRM LHG SRZ HW P VDG UHIDME FRP SRHOWDQG\KEN WPV : - HFRQMXHVR V-LYHDTRXUP DUNANVD/ARH . DERSWHBRM LFDIR)
P HAMY WHQHB/R RXU2 (0 SONGHYDQGHIG PP HY


https://www.sec.gov/ix?doc=/Archives/edgar/data/26172/000002617225000007/cmi-20241231.htm
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2 XUILQOGADOSHURP DOFHG-SHIBY LQ@UHSOWRQ YO 1) FROGWRQVLOWHP DNANVZ HVHYH SOMAX@L® WHRQKLIKZD R KUKZD SRZ HUHHDIRQDIGIJHHIO
LBMMOCP DNV - HP DOGLQWHAHP DUNAVWIE/AR | OFXDMLQ UASRQHWR RYHDTHRERP LE FREGWRYY 2 XUMDBYP D DOREHIP SCRAMGE 2( 0 LQMHIRY GYHY
SIRGAIRQVAKHEXEBY WRSSDIHY/ DG VXSSO FKOQAKDEBIHY ( FRGRP LF GRZ QMUIVIQP DINHANZ HVAYHJIHGHIDE UAXOVMQUHSF-GVIBYR RUSUIRGEW DG FIQUAKONQ SUFH
WBANRY/LQRHIBQSURGFEW DG RUP DNV $ VDZ REGZ LGHEXMGHY RXURSHDMRQ/DHOOR O HAMGE JHRSROWFDCUMY FXUHER | ORMIIR)Y SRONFDCDGHREP IF
XGRSV VBT VDG UHDAMG WIEHAMXSWNRYY SXETE KHIW FUMAY HELGHP LFVRUSDQEP LFV DG UHIX@RY P DIRLY LFOAQ) DERSWRQDGHIRAP HYR HMUREP HIED
DOGHP WRQMEELGY $ VEOWR RAUIURZ WVIRDAD\ - Z HLQMWNQEXMCHAAYLOFHIEQ FRXQUH/AKDAADLY KLIKHUBYHYR WHHUMWAKAK D/&KICD 9403 1O, GED 0 H LFR
DOGRK-UFRXQUHLQ( XURSH \KHO LGEBI( DIWDQGS | UFD $ VWHVEP HWP H RXUJHRIUDSKLE G YH YWY DG EURDG SIRGANIGVHYIFHR | HIQIV KDYHKHSHG AP WWKHLP STRVURP
DGJRS LQGP DGO RHIGBMY  BILRQ PARP HURMHHRERP\ R D) MQIGIFRXQN RQRXUFRQRICDMEUAXWV

8 GRHUMIQ* GEDOY LDGH( QVLRP HOW

: HRSH.DMRXUBXMGHNRQDJIGEDCEDMY DQG ORI HYLQLQM CDINRED DARDCDNG U LRDOADGH @Y.V W XOWRQYDQG SRIAHY/OH HAMY DG RUBMMANY LOM CDARDOAH
LFOGQ) KLIKHAMI TV WIGHAMXSURYY \KFK DVHP EDLJ RS \DRMRQY DG H SRUWRQARY DG EURDGHU HRSRIMFDOMMRY FRXQS CEYHYHD LP SCRANHGHP QG| RURXU
SUIRGAENVDERXUFRP SHMYHSRINRY 7 KHXGFHYEQJ GEDOAIGHHYURGP HOAP DN-GE! WHS 6 1P SRUIMRQR VB VROFHVEQFRXQMHY | RIBZ HGE \KHLP SRIMRQR!
UABIDRLY \BUL I VDQGRAHUCANRY/DIOQNS 6 JRRG/DUGVHYLFHVE, FHWEQFRXQUHYKDYLQURGFHE\L QL LFIQAP DUNHAYRTAMY DQG UG FRIFH.Q/ CERXAVERMND

HARQRP LF LP SCFW 2 XUSUP 0¥ UMWIGFOGHU-GFAHGIGEDCP RYHP HOWR JRRGVLP STRIY | UHIKWIRIYWY LGRUHDHG FRIVI RAKSSTHY DQG HIG XVHY DG XGRHMHQW DIRXGG
WHDYDLOELQV R XSSO DOR  Z KK FRXG FRQMEXMWR DG-RICHIQBEXMQHV FRQLGHFH DUHBAIRLQGHP DG RURKUSIRGAWDGLGRU-DHE SURGAWRWV © HKDYHDG
FRQMXHVR GRN I RUZ D VR P MM DMWMHHFRAVLGFOGQ) GVRXAMRQY/Z WK RAUNKSSTHY VRXUAQ) DEM.CDAYH/DOG DI UHP HOVZ WK RUPXMERP HYAR BFRYHWHHFRIV 7 KH
ILCDQADOP SOAWR \BLULTY GHAR P A DNRQCANRYY Z DVLP P DALIDOR RXUSUR MIELOW DQG RSHIDIY FDK | BZ VAU &RNHG DG LQRUDICY \BLLT FRUV \KH
HIHRAHIHVR RXUP W DARQH | RW DG \WH UGN P DNAAYRDMNY FRXGP DMIDID DQGOGHYHD O HAWRKUAXOVR RSHDIR)Y | DA DOFRQAMRQ DQGFDK | BZ VIQWH

IXMH ; HZ LOFRQMXHZ RINVR P LQP 1] HWHUADAGLP STRWWR RAUBMGHIARWHH WVBRWEB! 6HHWH 287/ 22.  WRIRQIRUDAVAAWROR WHSRMAOMU|
P SCFVIRJ

$ FFHBLD$ PARQY

XU GHRWHFRQIMXHG UDELG GHMIR DERQLQRXUHDRNRD | HUP DUNAWVOGGRYHIITK GRIHOP DNV DRQ) Z WM QU LFDQAXGRHIBEQN LOWHDOMDAYHSRZ HJ

P DUHVUAXANY 1R UHBAIRQYLQJIRYHIP HOAGRHOAMHY Z HIX® LP SOBGDOR \WHJRRE L@ RURKUHBRIRD] HUBXMGHNOGGZ URMR | FHMBQLOMDRY LQWHWLEG
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QROWUT SUAQ) P DD HDMGWR\KHOXFK R XSG HILCHSURGARVLQ@IKWGAW DARP RRYHP DNAVDQG&Z HIARP SHODINRQH SHOHY 6HH1 2 7( 3$&&(/ (5%
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, QMM SOHGFIDHS P LARY SUP DUO GHWREZ HIZ HIKWMG DHDIHIQMAWIDM/ SO RIVANR. KLIKHUDYH I HG-EWEDDRHY

2WH),QFRPH 1 HWV

2 \WHULGFRP H GH/Z DVDVIRGBRZ V
<HWHXGHS' HHP EHU
,QP ITRY
, QMANWGRP H
1 RQVHYFHSHMRQDG2 3( Y6LGFRP H
* DOQRQFR SRIDMRZ GHG @ HLQXUIDGRH

* DQRQVOBIR P DMHEEGIVHRXUMEY GV
) RHIQPUMRA JOQ W QW
* DQUADMGR GYHIMUHR $\BF XV 2

2\MHUQIV
7RECRMHIGRRP H GV
6HH127( 3$7086 ' ,9(67,785( RRXUGRQRIEDAS) LCOGADOA\BNP HONI RODCAWRIDOQRP DIR)
,QRPH7O ([SHAH
20Q-X0 7KHS AZ DAMIGHGIQR @Y HIRNMY MIQILFDQWADIHARS 6 [ HIHDOGARP HWY WXGVD HANY FRISRIDIRYY \XFK DAKHCELOW \RLP P HADMD GHEW

GRP HF UAHDUFK DG GHYHRSP HOWVRWV UMRDIROR! HBRYH  SHIFHOAER XV G-BUHALDINRQ! RUTXD LHSE SURSHWY DG FKDQ HAR\WHIQMDIRION, SIRYIMRY/

,P SBP HUBMROR 7 KH$ PAMXEMGLOMIGFUDHWRY H SOHR P LARQIQWHVHFRGKOD R SUP DUO GHWRDUBAIROLOWHI RMIQLGFRP HGBAIRQDEG
KOG IR \KH UADUAK DG GHYHBRSP HOMY FUHAWS GAMRDM FHIBQSIRYIMR/R 7KHS PAMKXGMGLOGZ HUS 6 \if HDMGSFDKSD PHWIQ  DOG\KRXGBUAKOND
GZHB 6 \I UWHDAGSD P HIVI RAWHGH WHYHIDO VA0, HOY

2 XUHIHARYHWE UDMIRU yar Y SHFHVRP SDHGW SHARHQWVRU

7KH\ HOUHGG' HHP BHU FROEQHGHVDRIEGIAVFAME MPVR  PILARY) SUPDUO GHW P LARQR | DYRUEGIDEMWF HOVI RUXGFHMEOWY SRUMRQ/
P LOIRQR! | DYRITEGIDEWW HONI RAKDUH EDHGFRP SHODIROW] EHHIW P LARQR | DYRIEGBMQWR SURMMRQDGHR HOVOQG P LARQR RKHJI DYRIE®!
DOV HOV

7KH\ HIUHGG' HHP BHU FRQEIGHS GHVDYRIEGIGVAAME WP VSUP DO GHWWH — ELAIRQCRO\Y CEGIIDQROWHS W XASDAR| 2 \KHIGVAUAM\E LWV

ZHHQWDRIEGE  PLORY SUPDUO GHW P LARQR | DYRIEGIHMOWSIRYMRQDOWME HOV P LEIRQR! | DYRIEGIVKDUH EDHGARP SHODIROWY EHHIW
P LOIRQR! | DYRITEGIDOWMY HOVUHDMG\WR DQAWHABP HOVDG P LARQR | DYRIEGIDEWR HWI URP \If WAMOIP HGP HQV SOWID RIVAAR PLARQR

XQ DYRIEG CEWWE HOVUHIAGARS FRHBUD\RDMLE URUI DG DARQCAMRY/DOGDQHNY P LAIRQR RKHUXQ DYRIEGIDENWN HQV 6HH127(  $70 86" ,9(67,785(

DG127(  $&&(/(5$$&7,216 \RRUSRQRIEDMS) LDGADCB\IM HIVI RUDCAURDOGQ RP DIRQ

7 KHROQHLOQWHH | HAYHWE UDMIROWH\ HOUHQGG' HHP BHU YHYXA HIUHEGS' HHP B Z D/SUP DUO GHRWHIEHFHR WHGRQW CEGIIDQRD
WHS W XNSIAR | WHLP SCAAR \WHS PADQGDEAMRION H SHOHIURP \WHS FRHBIDIRMRYY 6HH127( $&&(/ (5% $&7,216 \RRXUSRQRIEDMS) LCDGADO
G\IAMP HOVI RUDGAUMRDOQ RUP DR

2XUHIFAYHVY IDMIRU  LVH SSPAG\RCSSUR IPDM SHIAHOAWH FOQAQ) D) QWM WP \VKDAP D CUMH
1 HV QAR H$ WUEXWEGIR 1 ROFROARTLY , QMHW

1 RFRQARALY LQMIMVHIP LCDMWWHIGRRP HRUGW DMEEXIEBIVR GRQ & XP P LQVRZ GHIKLS LQMIAXVIQRXUFRQRICDMS HMM¥Y 1 RFRURTIY LOMHAVIQIGRRP HR
FRORIEDAG\EMGDUH/GFUDHS P LARQSUP DUO GHRGIHYIURP DI RIP HINRQAHIMHARQRIEDAMGLOWHI LLUATXOURUR WHGYHMYMHR $ & XVDQGEZ HJ

HOLQQIVDARXURKHUNRQAYHQMUAY SDMPED RV KLIKHUHDLQQIVDAEXP P LQV, QAD/ [P WG
W
) RUDEBURU HOMHIP HQAXOVARP SIMROAR. WHHWWHS HXOVR 2 SHDNROAFAROR RU ) RP
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&RP SUKHMYH, FRP H ) RIHJQ&XUHR 7 LDQUIMRQS GV HOW

7 KHIRIHIQPXAUWHR  WDQUDWRQ DAWMWR HQWZ DVDHNDOQR P LARQDGHNMRWR P LRI RMH\ HWHGG' HRHP B DG UHSHRAHD 7KH
GEYZ HHDVIR®BZ V

<HWHGEG' HRPEH

7 UDOOMRY 3UP DU AXUHA GUYHUW B 6 7 UD0OMRY 3UP DU AXUHA GUYHUYV 8 6

,QP lTRYY DEKWR HQW RmU DEWR HQW GRmU

:KROO\ RZQHG VXEVLGLDULHYV (XUR %ULWLVK SRXQG DQG %UD%ODPOLDQ UHDO &KLQHVH UH
UHDO (XUR DQG ,QGLDQ UXSHH

(TXLW\ PHWKRG LQYHVWPHQWYV &KLQHVH UHQPLQEHWSH\WUWLDOO\&KLQHVH UHQPLQEL DQG %UD]I
,QGLDQ UXSHH UHDO SDVWWDE\O\QBILDQ UXSHI

&RQVROLGDWHG VXEVLGLDULHV ZLVWIGDDQ UXSHHVIWWNLDOO\ RI ,QGLDQ UXSHH

QRQFRQWUROOLQJ LQWHUHVW (XUR

7TRWDO

) RUDTSURA HOUIRMJQPXUHR WDQUMAMRQ DAY HONHAXOWARP SIMROAR. \FHWKH5 HXOWVR 2 SHDIROAHWROR RAU ) RP
5(3257$% ( 6(* 0 (17 5(68/76

2 XUUHSRUBEBIVHIP HOVFRQIMAR \WH( QILCH &RP SRHOV ' IMMEXINRD 3RZ HUB\ WP VDQGS$ FRHBUDVHIP HQW 7 KLY U-BRWY) \KUKRMUHLYRU DG HSCAFRAQ) \R\KH
SIRGAENDEP DNVHIFK \VFIP HONVHYHY © HXVHVHEIP HOW % 7' $ DAKHEDAYIRAHEKIH 2 SHDMY ' HAMRQO DN HYDODMWHSHIRIP DOFHR HIFK R RXUUSRIE®!
VHIP HQN © HEHIHYH( % 7' $ LVDXVHXCP HDXUHR RXURSHIDAY SHIRUP DFH DV IMDALMMLOYHWRLY DQG G-EVWKREHY LQFRP SOUQ) RUSHIRIP DFHRQDFRQMMMMEDLY

Z MWRWBHIDG\R | LQOGAQ) P HKRGY FEBAMIDWIKRMUH LGFRP HVE] HYRUGHSUHALDARQ DQG P R DARQP HKRGY Z KIFK FOQYDY MJIQI LFDQ® G-BHIEQ) XSROP Q) | CRRY
6HIP HQAZP RXQNH FOGHRHYIQH SHOAVCRAGHALLFDD IGONICEGIVRVEIP OV 6HH127( 35(3257$% ( 6(* 0 (176~ WRRXURQRICDAG) LODJADOS\BAP HON
| RUDGAWRIOLQ RUP DIRQDQGDUFRGAADIROR RAN-IP HQAQ RIP DIRQWRWHFRUASRIAQ) [P RQVLQRXUE RORIDM6\BM HOVR 1 HVGRPH

7001 UHDNMG FRW DG UHRYHIHV IO Z HHHYDDOMSLQA-BHEW® R DORKHIGIYHY LFXAHGLQWHAWRMKUHEHBRZ DG DOMHHHFHAR SUFH DG P DMUIDCARW
YOUDAHH FOGHWHHVEDUDMD HYDOOMS\EUL T FRWVDBQG UHRYHIHY 7 KHCHAP SCRAR VBT FRUVDQG UHDWS UHFRYHUIRYZ HIHLP P DMUBOR HERK WHBRABE®IVHIP HOWV
(%7 $ XQBW\SHLLIFDD RMG

) RTRZ LQ) LVDAVAXWIRQR UAXWVI RUHIFK R RAU-ERMIEGIVHIP HQV ) RUDTSUR HOMHIP HQNHXOVFRP SIMROAR. VHHWWHS HXAOVR 2 SHDNROAHAROR RXU
YRP .
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( QLAHEHIP HWb HXQV
) LCDQALOOEDMD RAH( QILGHVHIP HW DVDVIRTBZ V

<HUWHXGHG' HHP EHU

) DYRICE®! 8 QI DYRLCE®

, QP IRV

$ P RXQW SHRAOW $ P RXQWV SHRAOQW

(IWHUQDO VDOHV
,QWHUVHJPHQW VDOHV

7RWDO VDOHV

5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHV
,QWHUHVW LQFRPH

6HIPHQW (%,7'$

6HIJPHQW (®V/ T8 SHUFHQWDJH RI WRWDO VDOHYV
10 QRWPHQQIXAQRP DR

60BVI RIRU QILGHVHIP HMR. P DUNHAZ HIHDVI RTBZ V

<HWHGG' HRPEH

10

3HAOMIH3RON 3HAOMH3RON

) DYRCE®! 8 QI DYRUDE®!

w w

, QP ARV

$P RXQNV SHAW $ P RXQWV SHAW

+DA GWWKEN
0 HIXP GAWV\WKFNDQGEXV
/ LIKAGAN DARP RYH

7RICRQKLIKZ D,
211 KUKZD

7RIDLDBY

2 QKUIKZ D \DBVDVSHA-QWHR \RUDDBY

SHAQEIH3RQN SHAQEIH3RQV

8 QUYKLSP HOVE, HYILGHRDWMILFDIRY LFOEQ) XQWKLSP HOMR3RZ HUB\ VWP VDGR KLIKZ D HYILGHXQWIGFOGHGLQWHUUASHRNYHFDWLLFDARY Z HHDVIRWBZ V

<HWHGEG' HRPEH

) DYRICE®! 8 QI DYRLDE®!

3HAON $ P RXQW 3HAON

+HDA GAW
0 HAXP GXAW
[ LIKWGAWV
7REDXQWKLSP HQW
W
6DBV

( QIGHHIP HONDBVGHFUDHS P LARY 7KHIRWMZ 1Q) Z HHWHSUP DY GUIYHYE, P DN



7OEBIR &

f +HDA GWWENDBVGRIDIG P LARQSUGASID GHWREZ HIGHP DG HEHADD [Q1 RS P HIFDZ MN\KISP HQVGRZQ  SHIFHQV
$ 0 HIXP GWWAINDGEWDBVGRIDIG P LARQSUP DUO GHREZ HMKANG-P DG HE-ADD 1Q1 RIS P HIFDZ W\KISP HOVGRZQ  SHIFHQW
7 KHAHG-RUHDHYZ HHSDWDD RIVHAB WHIRTBZ LQ) IGRBDHY
I/ LKAGAW DARP RIWVH\DBVIGRUDHG P LARQSUP DUO GHR GRQ I SUAQ) P DQD UHIDMR\WHOXEK R XSDMHILGHSIROEV
$ 20 KUKZD \DBVIGRUDHS P IEIRQSUP DU® GHR KLIKHILQM QDMRDCFRQAKANRQGHP 06 HSHADD LQ&KID
6HIPHON % 7' $
(QIGHHPH % 7' $ GFRUDHG P IARQSUP DUO GHREGZ HIYROP HY XQDYRIEGIP L] LGRU-DHG SURGAWARYH DI HFRWVDQGKLIKHUP DMIDCFRAV SOMITD R IVHW
B IDRIEGISUAQ) 8 QDYRIEGIP DMIDCFRWIOQG DYRIEGISUAQ) Z HHSUP DUO HDM\RWHOXGK R XSAMG SIRGEVIQOIKWGW DARP RVHP DNV
&RP SRHQW6HIP HNB HKQV
2Q0 DIK ZHFRP SBIMG\WWHAYHAMMAHR RGP OQQ)  SHRHQWRZ GIKIS R $ W XVARP P RQURANWWURIK D IBHH\SDAR| 6HH127(  3$70 86
' ,9(67,785( " \RRXURQRICDAS) IQDGADCB\IMNP HQVI RUDCAWRDAQ RP DIRQ
) LQDQRADOEDD RAKHERP SRHQVVHIP HUZ D/DVIRTBZ

) DYR.CE®H 8 QDYR.DEG!
<HDWHXGG' HHP EHU W w
, QP LARY $P RXQV SHAW $P RXQV 3HADOW
(IWHUQDO VDOHYV
,QWHUVHJPHQW VDOHV
7RWDO VDOHYV
5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHYV
,QWHUHVW LQFRPH
6HIPHQW (%,7'$

3HA-QRIH3RQN 3HAHQMH3RON

6HIPHQW (BV/ T8 SHUFHQWDJH RI WRWDO VDOHV
GOGG  PI@RQDEG P LARQR ARAWDWRADMSZ MW \WHGYRAWMHR $\R XVIROWH\ FOWHGG' HHP U DG UAS-AMWHD

60BVI RURKUSRP SRHOMVHIP HQAB. BXMGHWZ HHDVIRTBZ V

) DYRCE®! 8 QDYRLE®!
<HOWHIGHG' HHP EHU w w
, QP AR/ $ P RXQW SHRAQNV $ P RXQW 3HAHQWV
" UYHMDQDOQGEING) M WP V
( P DMRQVROMRY/
&RP SRHQVOG\R \& DH 2
$ XRP DMGWBQP DMMRY/
$\W XV 2
7REDOBY

, FOG-G\OBV\WWURAIK \WHO DK QYHMH
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W
606V
&RP SRGHOM\HIP HQNDBVGFUDHG  AIGIRQIFRWDTBMGHMY 7KHIRTRZ [Q) Z HHWHSUP 0¥ GUYHYE, BXMGHN

' UYHADQDGEINGQ Y WP VDBV GHRBDHS P LRQSUP DUO GHWRGZ HGP DGLQ1 RS P HIFDDQGEZ HMIBVIQ, QADGHWR FKOQJH/LQWWHBXMHN
PRGD

¥ 6DBVGHRIDHS P LARQGHWR \KHS W XVAYHIYMHRQO DK
GHIPHON % 7' $

&RP SRHOMHIPHON % 7" $ GRUDHG P LARQ SUP DO GHWREGZ HIYROP H/ SDMDO RIVHAR GHRUHDHGARP SHODIRQH SHOHY &7 HUSIRGAWRYHIHRRW DG
WEAEGP DMIDCFRW

" IMMEXWRQBHIP HOMS HXOV
) ICDADOEWDI ROWH'  IMMEXRQVHIP HAZ DV/DVI RTBZ V

) DYRICE®! 8 Q DYRLDE®!
<HWHGHS' HHP EHU w W
,QP LarRYY $ P RXQW 3HAQW $ P RXQW 3HAHQW

(IWHUQDO VDOHYV
,QWHUVHJPHQW VDOHV

7RWDO VDOHV
5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHV
,QWHUHVW LQFRPH
6HIPHQW (%,7'$

SHAQEIH3RQN SHAQMH3RQN

6HIJPHQW (BY/ T8 SHUFHQWDJH RI WRWDO VDOHV

60BVIRURU  MMEXMRQVHIP HOAB WILRQ Z HHDVIRIBZ V

) DYRICE®H 8 QI DYRLCE®H
<HWHGG' HHP EHU W W
,QP LAORY $P RKQW SHAQN $P RKQW 3HAON
1 RS P HIFD
( XRH 2
$MD3HLLF
&KD
, Q3D
|/ DID$ P HIFD
$ |WFDDYG0 LG3BI( DWW 2 2
7REDDBY
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60BVIRURU  IMUEXWRQVHIP HQNR SURGRNIXHZ HHDVIRTRZ V

<HUWHXGHG' HHP EHU

) DYRICE®! 8 QI DYRLDE®!

, QP ARV

$P RXQNV SHAHW $P RXQN 3HAHW

3RZ HIJHHDNRQ
30W

BHYLFH
(QuHv

7RIDDBY

W
6DBV

" MUBARQVHIP HONDBVIGRBDHG  BLARQ GHWRIGRUDHE\OBYIQL RS P HIFDR
HS-ADD @BRHIMDIGFRP P HIADCP DNV

6HIPHIN % 7" $

BARQSWHSIO [P KLIKHIGHP DIGLQSRZ HUHHDARQP DNV

C IMUBAMRQVHIP HQY % 7' $ LFRWDHS P LARY SUP DUO GHWRLGRHDHESRZ HIJHHDIRQ YROP H/IQ1 RWS$ P HIFD [P SIRVHGP I | DYRIEGISUAQ) GFUDHS

FRP SHRDINRQH SHRHY BZ HUP DMIDOFRWVDQG P SURYHG RSHIDIRDOBYHDIH
3RZ HJB\ WP VEHIP HING HXOV
) LCDQALOOEMD RAKH3RZ HUB\ WP VAHIP HWZ DVDVI RGBZ V

<HUWHGHS' HHP EHU

) DYRICE®! 8 Q DYRCE®

,QP ARV

$P RXQNV SHRAOW $P RXQNV SHAROW

(IWHUQDO VDOHYV
,QWHUVHJPHQW VDOHV

7RWDO VDOHV
5SHVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWR\DOW\ DQG LQWHUHVW LQFRPH IURP LQYHVWHHV
,QWHUHVW LQFRPH

6HIPHQW (%,7'$

6HIPHQW (BYV/T8 SHUFHQWDJH RI WRWDO VDOHV

10 QRWPHQQIXAQRP DIRQ

60BVIRURXU3RZ HJ6\ WP VVHIP HWR SIRGAWIXHZ HHDVIRTZ V

<HUWHXGHS' HRPEHJ

10

SHADMIH3RON SHADMH3RON

) DYRCE®! 8 QI DYRUDE®!
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,QP ARV

$P RXQV SHAHQW $P RXQW SHAQN
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W
6DBV

3RZHUB\ WP V\HIP HONDBVIGFUDHG  ELAIRQ SUP DO GHWRKLIKHISRZ HIUHHDMRQ\VDBYR PLAR) PO |RP P SRYHZGP DXELQ1 RWS P HIFDDG
&KLD

6HIPHIN % 7" $
3RZHUB\ MM VWHIPHON % 7' $ (GFUDHG P LAIRY SUP DUKY GXHR I DYRIIEGISUFLQ) DOGKLIKHUYROP H/ SOMDED RV GHABLL FRIW
$ FAHBLD6HIP HOAB HXOV

XU GHRWH FRQIMXHG UDELG GHMIR DERQLQRXUHDRIRD | HUP DUNAWVOGGRYHIITK GRIHOP DNV DRQ) Z WM QU LFDQAXGRHIBEQN LOWHDOMDAYHSRZ HJ
P DOHVUAXENY |URP AR/ LQIRYHIP HQACRHDAYHY Z HIX® LP SOUHGDOR WHJRRE LG RURKUHBRIRD] HUBXMCHNOQEZ URMR | FHIBIQLOMDRY IQWHWMLEG
TXOWUR R P LOIRY 7 KHHARQAWRQ/SURP SIMG DI XUWHDAILE UMEZ. R MY EXMCHNLQWHI RN TXOUMUR $VDUAXOR P DNANVREEWR)/OXG
WHPUHNBMGHWRABRN Z HIQMGWR MRS G2 FRP P HIADCCRRW LOWHHBRARD] HASIFH \KEMPAR LG RUP DINRQ DQG FROXGIMRQLQ DFFR EFHZ L\ GFDOBID
WADUHP HQV © - HZ LOFRQMMH\R | XDLETH M) FXAEP HUFRP P AW HQV $ VDUAKER \WHAHDRAMRYY Z HUHFRUGHG\HYH DCDEAWRDOFKOLI HYLOWHI RXW TXOWUR

VRBIY PLORY 7TRECAOJH/IRUDTS FHBDIAMR/L)  ZHH  PLARQ6HHL127(  3$&&(/ (5$$&7,216  \RRXUSRQRIEDMS) LCDGADIB\BM HOVIRU

DEAWRIDOQ RP DARQ
) LDQADO@®| RAMWHS FRHPDVHIP HQWZ D/DVIRTBZ V

) DYR.IDE®! 8 QI DYR.DEG! ) DYR.IDE®! 8 QI DYR.DE®!
<HWHXGHS' HHP EHU W W
,QP .ARYV $P RXQW 3HAQWV $P RXQNV 3HAQW
(IWHUQDO VDOHV
,QWHUVHJPHQW VDOHV 10
7RWDO VDOHV

5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWR\DOW\ DQG LQWHUHVW ORVV I[URP LQYHVWHHYV 10
,QWHUHVW LQFRPH 2 2

6HIPHQW (%,7'$

3107 QRAPHIQQIXAQRP DIRQ
FOGG  PIAROR mwmwmmmm@nﬂmﬂwvme PIAROR AKOJHVIQ(%7' $ IRV $FRHBIDORMRY/ 6HH127(  *$&&(/ (5% $&7,216  \RRUKRQRIEM
) IDCADCB\BAP HIWI RUDGAWR DOQ RP DIRD
FOGH  PIARQR ACUHVIQUAHIFK GHYHBSP HYDQGHILGHI) H SH)AY/ P IAIRQR! AKCUHYIQHTIW R DOV DQGIQMMNERWI BRP (MG PLARQR ACURVIQ( %7' $ DOHDAGW
VIDAD L U-RLI D0 DARQCRNROYLOWHI RAW TXOWLR 6HH127(  *$&&(/(5$$&7,216 \RRUKRQRIEDMS) (CDGRADOBVIAP HONVI RUDGAWRDOQ RP DIR)

N
600V
$ FAHBLD\HIP HQNDBVIGRBDHG P LEIRQP DQD GHWRLP SIRYHG\DBYR HBRMILHGSRZ HREIQY
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7 KHXGRHIELQ I GEDOADCHHYLLRGP HQAMFAKDUIRAL HGE, \BULTY H SRWARQIRY DQG EURDGHUI HRSRIMWFDOMMRYY KDVFUDAMGALI QU LFDQAP DUNHAYRIMAINY Z KIGILQNRGAQ
XGRSO DURXQG | XWUHGHP DQG | RUFDBAMIO) RRGY/DY/Z HIDY SRMQIIOLP STRVR RANKSSD FKOIQDQG RXUUHIMG SURGENRWV * LYHQWHEHDGK VHYHINY DOGXQFHIEQ
GADARQR \WHHIGEDORDGHP HDXUY RUREBRN SUVHIMGEHBZ. FRXGEHQHIDAYHD P STRMGE. SRIA GUYHDYRIMAW :  HOHSURTARYHD \ENQ) WARBVIQRXUNKSSD
FKO.QWR P W DMLP SCRVZ KHIHSRWIEGI DG Z HOMHZ RINGQY Z W RXUPXWEP HYAR SDMKURXI K LGRUHP HBCFRWV

2 XVBR\
2 XURABRRN UH GRVKHI RTBRZ Q) SRMYHWHIG/DQG FKDEBIRI H/AR RAUBXMGHIARDNRX TS LP STAARXUBHYHXHDQG HIQQIVSRAQINIOQ
3RIMYH7 LHGY
$ : HH SHVGP DGZ MWQP DHMHYHGE RAUBRZ HJB\ WP VEXMGHWMR UP DQWRY) [GFXAQ) WHSRZ HUHHDARQ DG QEAMDCP DN
$ : HDQIASDMRXUD\WMP DNNEMGHNZ LU DQWIEG GIYHRSUP DO B\ G-P DQGLQRX QIGHDQG3RZ HIB\ WP VEXMGHAHY
&KDIDQIHY
$ : HH SHVGP DQGIRUP HAXP GAWDQGKHDA GOV WKAWIQ1 RS P HIFD\R P 0QZ HNLQWHI LLIWKDD R
, GRUD/LQFRWV \BL TV DvZ HODVRKHIQ @RI SIAXKUI FRXGQHIDIYHD [P SCAVDQQIV
7 KHSRAMQINIO ROMECHGAMXSIRY [FXQAQ) HP EDJRAY \DGANRQYDGH SRWRQARY FRXTS FDXVHSIRGANRQ GMXSWRYDQGGHIDIYHD [P SCAVDQQIV

7KHVBZ HUDGRSWROR | HIR HP WRQVROMRQY UHSXFHES FFHBLDVGHOUVMP UYHXHRXERN SURP S LI QU LFDQAAKRMUQ) CRMRQY DQG DUH LCHS VADRMILE
LOYMKR HQASSURTFK © KLB1Z HOQNASDMWHAHCANRQYZ L@ NGB0 LP SURYHWHFRIKKRMUH Z HH SHAVRQIIRQY LOYHAR HOVLO SURIMY \WAKQRBILHAR KON
FRUM-GQ-OUP RSHDMY RWHY

&XUHM XD & KDRQIH/IRY DG RG

$  SKOQYH/IQIRYHIP HYBRIAHY \KFK DVUHSFHGLORHOMHY GHD) HGLQ UDAKRMUH P DOEDMYRUBYMAG HP DWRQ/MBELGY P D 1P SORVS FRHBLDVCELOW \R
FRP SHM \FOBIRUBHFRYHULQYHAR HWLQ] HR HP MMRQWKRBILHVIGFOGQ)

. TKHUGAIROR JRHIP HOMFHOMMVIOWHS 6 \RVXSSRYWHDGRSIROR K\ GIRIHDI XHDDRQ) Z W\EZ HANDQH SHAMGP DUNHAGHYHBSP HOAMOVRP H
LQMIDIRIDCP DNV KDVFRQMEXAG\R BZ HH SHABINRQY I RUGHP D51 RURKUHBRIRD] HUSIRGEW , QWHWLLG TXOWMU Z HUHFRBHG QRO FDWK KDL VI RU
JRREZ |@IP SOLP HOWQGLQYHORLY Z UMM GRZ Q/UHIDAG\R \WHHBRIRD] HUBXMQHW DOGLOWHI RAW TXOWUR ZHUFRGGOQDEAWRID  PLAR)

R AKOUH/IRUS FFHBIDCANRYY 6HH127( 3$&&(/ (5% $&7,216  WRRXUSRQRIEDWG) LCDGADCB\BMAP HIVI RUDGAWRDOQ RP DR
«  7TKHYROGIRURXUS P SO\ &HIYHKQRBILHY/ / & NRLQIWHMUHLY BYLHZ LQ) WHWP Q) R LOYHWR HOVDWKHUAKOR FOQILQ) P DNHADERSWRQ SURVRNRDY

T 2 XUHQILQH/DHVKEMAAMR H \WQLYHWEMRY DOGUIXDRY WXL HONIRHOQ) HP DMMRY LFOAQ) JUHKRAHIDY * +*  WHIEDGAHE \WH( 35 DGIXD
FROMXP SIRQVIBEDBAHE \WH1 DIRIIOF LIKZ D 7N IF 60 HVS GP LQVADIRY 1+76$  7RARP SO Z MWHHUIXOIRY Z HX\WI HEDONQ) DOGWEQ) R
WIXDRY FRP SIDGRHFMHAW |, Q-XCH 1+76$ SXEDKHEOQIQMSHHXGI TXHARAQ) WHRXAHAIXDRY WP HZ RINR OB QY FUAWDYDFRP STOGFH
YHAF®! ,Q-XO WH( 33 SEDKHEDSIRSRHEKGIWDAZ RABWEHID: +* HP IMRQ/AMBEB/ DG KXY UHP RYHWHUHNXUHP HQWVRUYHKLF®IDQG HILCH
P DOX CRMUYVR P HDAXUH FRQURCDGG UHSRVWHHEP IWRQVIURP YHKFBY |, | ERK UHIXORY DIHGARYI LQDD HWHULQRFDAG SURSROY Z HZ LR GRIHXM] H
HP WRQARP SIDGFHFUHAWRQ! XWMUHHOI LCHADBY DOG\WHFHAWZ RXGBKDYHP [QP DOLL DY YOOHWRXY ;- KIBIWHUXBYZ LAOINHD EHVXEWRAR G DOFKDBQIHY
LOWHSHIRG\WWHUKGILVI LCDT] HG Z HFRXES EHUNXLHG\R LGRXUD QRO FDK H SHOHXS \R\KHYDDHR RXUH MY FUAW ZKIFKZDY P LAIRQDY HAHP BHU

+H



7OEBIR &

/,48," ,7<$1' &$3,7$/ 5(6285&(6
. H ' RINQI &CSIMICDQG YODQFHEKHV D

: HIXQBRXUZ RINQ) FOSMICY. LW DK | URP RSHIDIRQYDQGVKRWWMP ERURZ LIV LGFOAQ) FRP P HIADCEISHU Z KHYGHHADOY 9 DURXVDXHN DG ACEOMY LGFOAQ) VKRW
WP G-EWAIRI ORMOMLIQLLFDQ® [URP P ROK R P RON G-SHIEQ) ROVKRWALP @IXGW GHHBY $ VDUAKOVZ RINQ) FOSMIOYDSUP HIRAXVR P DRI HP HIVDRDNRY
: RINGQ) FCS\NOD0G EDDGRHWKHAP HDKUY DHSURMGHGLOWHI RTBZ LQ) \BE®H
' HRHHP EHU ' HHHP EHU

' RIDWIQP AR/

:RUNLQJ FDSLWDO

&XUUHQW UDWLR

$FFRXQWYV DQG QRWHV UHFHLYDEOH QHW

'D\V VDOHV LQ UHFHLYDEOHYV

,QYHQWRULHV

,QYHQWRU\ WXUQRYHU

$FFRXQWYV SD\DEOH SULQFLSDOO\ WUDGH

'D\V SD\DEOH RXWVWDQGLQJ

7RWDO GHEW

7RWDO GHEW DV D SHUFHQW RI WRWDO FDSLWDO

. RINQ) ACB\IOGFOGVFDK DQGFDK HIXYDBON

&DK) BZV
&DK DGFDK HIXLYDBWZ HMHLP SCRMSDVI RTBZ V

<HOUWHGHG' HHP EHU &KDQIH
, QP LR W W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
(HIHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWV

N

1 HVDK SIRMG-GE RSHDNY CRAMMWIGRBDHE — BLAIRQ SUP DO GHWRGZ HiZ RNGQ) FOSMIOBTXWP HQVR  ELARQDIGWRY HIQQV 7KHEZ HJZ RINGQ)
FOBABCUHTXULAP HOVUAKGAGLODFADK RAMBZ R BRQFRP SIWG\RDADK RAMZ R EARQLOWHFRP SOUTEBISHIRGLO P DQD GHWRWHIEHFHR
HAQROR DPHIVIQ  WIXUBGE \WHEHMBP HY$ JUHP HOV SDUMDID R IVANR XQ DYRITEG! KD HLQ DFFRXQVDQG QR UHFHYTE®! 6HHL 2 7(

38200,70 (176$1' &217,1* (1&,(6 \RRUSRQRIEDMS) LCDGADCB\IAM HIVI RUDCAURDOQ RP DARQROWHE HWMBP HY/$ JUHP HOW

1 HWVDK XVGLOLOYHAY CRWMVGFUDHE P LERY SUP DUO GHWRWHIEHFHR FDK DARADMGZ LW \KHS W XVAYHXYMHR P LOIRQSOMDI RIVAAR KLIKHJ
CHAQMHIT HOVLOP DNHEEGIVHRXUMEVR P LORQ

1 HFDK XMGLOILQOAQ) CRVMMVIGRUDIG P LAIRQ SUP DUO GHRLGFUDHEFRP P HADOSCSHUSD P HQWR P LAORQDGEZ HUERIRZ 1) SIRHB/R
P LEIRQ SOMDD RIVAR GZ HUSD P HOVRQERIRZ LQIVDQG | LADFHGDHREQ DIRQ/R P LEIRQ MUHD HDAG\RWHIEHFHR HI® SDPHVR  A@ROR)
RAMLP GO0 GH GUQ SO RIVHAR BED P HOR P LORQR RAM-IRUGRMIQ

7KHHIHAWR H AKOQHWDMAKDQIH/RQFDK DQG DK HXAYDBOVIGRUMDHG P LARQ SUP DU® GH\R | DYRIEG ORXDARQY/LOWHEKIGHHUAP LR ( XUR DOG %MK
SRAG

W
) RUSURU\ HIU@IXGW ARP SDUMRQYMVHHWHY/ ITXGW DG & CEMUCE HRXUAHVAVHRNROR RXU )RP
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6RXUAHVR / LTXIAW

: HWSIFD® JHHDMMIQULIFBQARQIRQ FADKIGZ DIGADWK SIRMGHGE. RSHIDIRQY LY IHHIDO RUSICHSIORXUAHR OrXGW 2 XUNRXUAH/R QrXAaw LGRXGHWH
IRBZIQ)

' HHPEHU
, QP LR/ 7RED 8 6 , QMLDARDO 3UP DU GFDARQR LQMICDARDCEDDQRH/
&DWK DQGFDK HIXLYDBRQW 6LQICERH &KICD $ XVABID 0 H LR %HILXP
5RPDQD ) WCH * HP DR
0 DNAREGI VFRXAUMHY/ jecin
7RED
$ YOOE® FUHAWECAW

5 HYRMNQ RHAWCHOWA
, QMODNRDCDOG RKHUXCARP P IWHG GRP AN
RHAWCHOW

7KHP DVRUW R P DINARE® VHRXUMW/ FRX@G EH AN CDMGLQR FDK Z WKIQDIHZ. A0V

7KH \ HHURHAWOHOW IRJ HARODGWH \ HHUFHAWDROW IR HARQ P DXUQ) -XCH DQG-XCH UASHRHD DUHP DQRICHE SUP DUO \RXSURYIGHETNXS ANAGW | RURXURRP P HADOECSH)
ERURZ LQIVDGIHHDOFRRSRDMSXSRA/ $ W HHP BHU ZHKOG P IAIROR FRP P HADCSDSHRAWIEEQ) Z KIFK HIHARYHD UHEFAHE RUDYDIMEG FDSCAW XQEHRXUYRYQ) FIHAWCHQW/\R

&DK &DWK ( TXLYDBRWDQGO DUNHBE®I6 HRXUMHY

$ VJQULFDQMERWROR RXUFDK | BZ VOHIHHDMGRANGHWHS 6 : HP DIIHRXUZ R LGHFDK WXL HOWVFRQUGHIQ) DYDLOEGH XQB/IP RY WHP D) MEMGDUHY
WURXIK Z KLFK Z HFRQGENRXUBXMQHW DG WHFRWH | HRRYHZAW Z 1\ Z KUK WRVHI XQB/FOQEHIFFHAHG $ VDUAKOVZ HER GRATQIFASDAMOD GFOOINXGW UMMERQOAR
SUFOGHXVIURP IXQAQ) RURSHIDNY GHHB/Z 1\ GRDCUARXUAHY

1 Z HAWEXWMRXUI RIMIQFDK EDDGFHAR\WHS 6 RURRMHUI RULIQWKEMADUHY Z HFRXGEHUATXU-GWR CFFUHDOGSD Z WKRTQ) I HY [RUH TP SB1 Ul Z HU-EDMDAMG
FDK | URP FHMEQ! RUALIQ\XEMGADUHYZ KRHHLQQIVZ HDWAWMG DHFRP SBIMD RUSDMID SHP DHI® WHQHIAG ) RMIQHIQQIVIRUZ KIFK Z HDAHWYSEHP DHOW
UHQMHKR HONRNGHWWHS 6 FRQIWSUP DUO R HAQQIVR RAUGKID ,ED &0DD LFOGQ) X@CHOLQ) WEMGDUHY D51 HKHOE/GRP IHGG\EMGDUHY $ VBN
Z HER RVRMAHHDQHGWR WHSDUIDMDQ. HOLQQIVI RUZ KUFK Z HDMHWEHIP DHABHQMHWY QA RZ HYHU\RKHS | XQGFDK GHHB/R \WHS 6 RURKHULQM DR IOXEMGDUHY
D/WH UM Z HUSDUDMDYDOEGIFDK | URP FHMEQ! RILIQWKEMGDUHY/Z KRH QY DHQRARP SBIMD SHIP DHO® UHQYMAMG Z KHOFRWAH | HRYHWR GR\R

" HBW CAQWYDQG2 WHUBRXURH/R / LTXIAW

2Q-XH Z HHQMIGLQR DQP HG-GOGUMBAG  \ HOUFW-EWDI UH-P HQAKDNIERZ VX\RERURZ XS\WR  BARQR XQHXUGIXQB/DAIQ WP HSUR MR- XCH
7 KHFUAWD WP HONP HG-GOGUMBAGWHSURU  BAR)  \ HIUFUMEWD BHP HYWDAZ RXGKDYHP DMBGRQ-XCH . HOORHOAUGIQRDQEZ  \HU
FUGWI P HOMDNIBZ VVRERIZ XS\WR  BLIRQR XQHPXUHGI XQB/DAIQY. WP HSURAR - XCH 7TKHRUGWIUHP HOWSTA-GWHSUR)  BARY @)

RFHIWCAONV WDAP DMHGRQ- XCH

2 XUFRP P WG FUGWIAQMY/SRIGHIFHVYS\R - BARQIRP RU  HAR) \ HUFUGWIHOVOGRU — HARY \ HUICADN 7KRHUYRYLQ FHEWIAOMY
DUHP DQEIGHS SUP DL R SURYLGHEDANXS @NXL.EW | RURKUFRP P HIADOSCSHUERURZ LQIV DG JHHIOFR SRIDMSXERAY © HIQMGWR P DQEIQFUHAWIF QUMY DARH XUV
RUKLIKHUDIJWIDMIP RQNE UHIH 1) RUBSOAQ) \WHHI CAMMNYDARUEH RIHH SILDIRY 7 KHFUHEW UHP HOVLGFOGH YDURXVI LQOGADCFRYHIION LGFOGQ) PR
RKHY POQEQQ DHGEARFABMODRR (RPRHWID W $W HHPBU RUHBYHIIHIMRZD/ W 7KHHZ HHGRRAMBEQ) ERURZ LQIV
XQEHNHHI CAOMYDN HHP BHU

2 XUFRP P WG FUMAWCAOMVOOR SRYIGHIFFHWXS\R. - BLARQR XQHRXUHG WKRWAP SURP MRY R/ FRP P HIADOSISHU SXUXOQAR\WHIRDG DAKRL HS

FRP P HADOSISHUSIRIUP V 7 KRHSURIUP VI CAOMMWHSUYDMSOFHP HVWR XQHXUHG\KRYMP G-EWKURK WLLG SOV ELR\HY © - HLQMG\R XVH\WHGHABURAHHBY | URP
\WHFRP P HIADCEOSHUER IRZ LIV RIJHHICAR SRIDMSXUERAY 7 KHVRBCARP ELGHGERURZ LQJ FOSCAW XQGHAMHUAYRONQ) RMHEWIA.MMYDGFRP P HIADCSCSHUSIRIUP V
VRGERW G BARQ$W HH-PBEU ZHKOG  PLERQR ARP P HADOSSHRAWMENAQ) Z KIFK HIHRARYHY UHSFAHE RXUDYDLDE®I FOSCAMY XQE-URXU
UYROLQ) FUAWIAMMAR -~ BARQ 6HH127( ¥ (%7~ VRRXURQRICDAG) LODGADCA\BMAP HOVI RUDEAWRIOQ RP DIRQ
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Q HHPEU  ZHHOMMGIQRDWIN/R IQMMNDAMZ COARHIHRWHD FRYHW P LARQR RAUNHIRIRM GHIQ P DI HSWDMR  SHFAHQARD

|GDNY IDMHDDORWWHAIO 86' 62) 5 SXVDVSUHIGWURIK) HEUXDY 6HH127( 3' (5,9%7,9(6  WRUGRQRICDAMS) LDADBVBAM HQVI RUDBAMRIO
LQRP DIRQ
$ VDZ HONRZ QWDRHG IMAHU Z HI LBG DO DX DIF KHD UH IMADNRQ | RUDQXQEAMP LCHE P RXQAR GHEWDQGHIXAW VHRXUMHY/ Z LW \WHE ( & RQ) HBXDY 8 QU

\KV\KHD UHIMADNRQZ HP D RITHJ TURP WP HWR WP H GHEWHRXUMHY FRP P RQWRFN SUH HUWHG DG SUH HIHFH RN G-BRIMIY \KDW Z DUV WRFN SXURKDH FRQALRV DG
VAN SXUKDHXQW

6XSS0 &KOQ) LD

: HPXUWHO® KDYHWXSS® FKOQIDEAQ) SIRILP VZ W LQOGADOQMP HADUHY Z KIFK SURMGHFHIEIQ YHIER VAWHRSWROWR EHSOGE, | L((DRCOQMP HADWHYHIMH KDY
WHGH@MRQWHOSSTEGIQRFH - KHQD YHIERUXMI HAWHSURIUP DG UHFAHYH/DQHI® SD P HVURP DILQGADAQMP HAOY \WH \ENHDAVFRXQIWRQWHIQRFH : H
WHOSD WHI LQDCADO.QALP HADW \WHI CFHDP RXQAR \WHIQYRFHRQWHRUILDOGHEM Z KK JHHIDD KDYH  \R - @) SO P HWMP V 7KHP [ LP XP TP RQAKDAZ H
FRX@GKDHRAMBRAQ) XEHMHHSIRIUPVZD/ P IARQDY HHP BHJ : HERQRABMP EXUHYHIERYIRUDQ FRAIWVWH LGRXUI RUSOMASDIRQLQWHSURIUP
WHUSDWMFALSDNROLY FRP SBIMY YROQUEL DQGWHHDUHGR DRV SBEIHGE DAHRXUMY RURKHUIRUP VR IXDUDQAHYSURYLGHS | RUVWHARP P WG SD P HOAR \WHI LDGRHSURNGHU
RUQAMP HADY $ VDUAXOVITLP RXQVRZ HE\R \WHI LGDCRLOOLQM P HA DU DUH SUHMG DY CFFRXQIVSD), CEGHLQRXUE RQRICDAGYDDMEFHEKHN $ P RXQNGHRWH
ILCDADOIQMP HADUWHYUH GRMGLQCFFRXQNVSD CEGIDY HAHP BHU ZHM  PIARQ6HH127( 36800%$5<2) 6,*1,),&$17$8&&2817,1* 32/ ,& (6"
R RXUSRORIEDMG) LDGADCB\IAMP HOVI RUDGAURDOQ RP DIR)

$ FFRXQN'5 HAH.YDEGI6DBV3 LRILDP
,Q0 D Z HHOMHGLQR DQOFFRXQNVUHFHYTEG\DBY DI UHP HZ W HIY) DJRYON 1 $  RVHTFH WSO CFFRXQNVUHH YLEGIXS \R \WHYRDG CESUIRYHG OP LWR

P I@IRQ 7 KHHZ DVGR AW XQGHUWHSIRIUP GAUQ) WH\ HIUHGG' HAHP BHU 6HH127( 26800 $5<2) 6,*1,),&$17$88&2817,1*
32/ ,&,(6 " \RRXUSRQRICDAS) |QDGADCB\IMNP HOVI RUDCAWRIOQ RP DIRQ
8\H/R &DK
R reTeey
7RE0AYIGHB/SOGWR FRP P RQ\KIHKRTHYIQ DG ZHH HOR) HORQDG  HARQ SHWHD ' HOWDIRQDGSD P HYR AYIGHI/IQWH

1 XMUHG-BHIB/XSRQRXULGARP HOQE ATXAW SRUMRQ CP R RAHUICRRLY DOGLVAXEMAAR G-FODIRQE. WHIRDS Z KRP HVTXOW® \R FROIGHURXUGYIGHIGSD P HV
© HH SHAAR I XQGAYIGHIGSD P HQVZ W FDK | URP RSHIDARQY

,Q-XO \WHYROG DARRU HG DRLRBDHW RAUTXOWM® GYIGHIGR C5SK IPDMY  SHIHONVURP SHMDHWR SHMDH &DK GY1IGHB/SHAMKDHSAGWR
FRP P RQWKDUHKROGHY DG \WHYRDUG DAKRRU HG LRHDVHY | RAWH OWAWKUHH\ HY/Z HHDVIRBZ V

4 XDUMD ' IMGHGY

) LSXATXOLA

6HRG XD

7 KULG XD

) RN XD
7RED

&CBAIOY [ SHOGWUHY

&CBMIOH SHEWBWZHH  BIGIRQHIK\ HIUQ DG ;. HARQMHWR LMW G SURGANIGHY DG\ HMGFCSCAW H SIOMRYY ;. HSOOW\SHIG)
HXP DAMG BAROWR HAROL)  RQFCBMICH SHAWUWZ IWRM  SHIFHOAR WHHH SHIGWUVH SHRMGWR EHLOMWAGLO1 RIS P HIFD
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" HEVBD\ P HQW

JQ6FHBMPEU  ZHUBOGRAU  PIARY  SHAHONHIRURM GHIQ XMQ) FDKRQKOQG 6HH127( 3 (9% " WRRXUSRQRIEDMS) LDGADCB\BAP HW

| RUDGAWRIOQ RP DIRQ

&XUH/D DMUMHWR 6KRIWDQG/ R 7HP ' HEW

{ HKOG  PLARQR FRP P HADOSCSHURAMEOAQ) DV HAHP BHU WDIP DMUVIQBWAKDQRH\ HIU'S HIXUHG DOQCORY WP G-EVBUFRLSOCED P HQWUIIHI URP
PIIRQ\WR P IARQRYHMHGH WLYH\ HILY : HIQMG\R VABQRXUMARY LOMNE HONUEWDMIV 6HH127( 3" (%7 \RRXUSRQRIEDMS) LCDGADB\BM HOV

| RUDGAWRIOQ RP DIRQ

3HMRYY

2 XUIGEDDSHMRQ S LFXAQ) RUXQXQE-GOGQRO XN HESOOY ZHH — SHIFHQWXQE-GDY HA-P BHU 2XU8 6 GHLGHSEHHIVEDDY TXOW IHEDOGQRY

TXOOLHG Z KIFK WBUAHQMGOSSIR lPDMY  SHIFHQAR \WHZ REY IGHSHMRQREQIDMRD ZHH  SHIFHQNVXQES DQGRAUS . GHIQGEHHIVSDVZHH  SHIHQW

IXQQ-GDW HHP BHU 7KHIXQEHEEMVR RAUSHMRQ STV LY G-BHIGHAXSRQD YDUHV R YOULEGY DG DAKP SMRVIGFOAQ) BMQRQLQMIMEDAHN P DN

LQMMWDM/DGOYHYR YROQEY FROMEXMRQARWHSDY/ ,Q  \WHIQMHAF HFQUDQRORXUS 6 SHMRQWWWZD/  SHAHOAZ KIBIRKUS . SHMRQWKV GRWZ D/
SHRHW

: HVBRQRUIXQEHE DG XA XQEHE GRP KW DOG| RMIQCH LGHS EHH IVSHMRQ ST &ROMEXMRQARWHS 6 DUG8 . SOQVZ HHDVIRTBZ V

<HWHGHS' HHP EHU

QP LGIRY
" HLGHG EHH IWSHMRQ FRQUBMRY/
" HLGHG FRQUBXMRQ SHMRQSDYY/

7KRHFRQUEXWRQ/P D EHP DCHI URP WKWWRUFRP S0 1 XQB/ HWWHAR LRUHDVH SHOMRQ DWHIVRVR P DNHAUHRWEHCH VED P HOM\R STQSDMWASTON ©  HOQWASDMP ING
\RECFRQUEXAR)V/R 59K IPDAD P LARQWR RAUWGEDDCH LGHG EHH IVBHRRQSDO/IQ ( [ SHAMG FRQUBXAIRQAR RUGH IG-GEHHIVGHIRQSDOVIQ  Z L@
P HIARUH FH-G\WWHPAUQWVXQAQ) BINAUP HOV

BVRFN5 HEXUFKDVY
Q HHPEU  WHYRIGDARU HSWHIFDOAMROR XS\WR  EIQIRQR DEAWREDORRP P ROWRANXSROFRP SBIROR WH BIIRQU-BXURKDHSTIQDARRY] HGLQ
) ROKH\ HOUHQG-G' HHP EHU ZHAGQRWP DNHIQ BEXUAKDA/R FRP P ROWRN 7 KHGRIDUYDOHUP DHQQY DYDHOE®H R XMHSXUADAYXQGHWH

SIRIUP DNV HHP BHU ZD/  PLOR) GDAQJ DWECR  BAROD/OMEGI XGOSR

: HIQMIGWR BHBSXUKDHRWWBRA Q) KDWY URP WP HVR\WP H R HKDRH \KDUHRGHJYDOH
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$P SO\ &HOYHKCRBIIHY/ / & - ROGHIMH

$VR' HHPEU ZHFRQUEXMG P LAIRQWRRXUS P SO\ &HOYHKQRBILHY/ / & MOQMWHIMHDQGRAUP O LP XP WP DQQ) UHNXULHG FRQUBMRQZ D/
P LARQ Z KIFK FRXGEHWBAGE I XMUHIRYHP HOAGRHOMHV/UHFHYHGE. \WHIRQAVHOMUH 7 KHP DU R \WHFRQUEXWROLYH SHRMG\R EHP DGHE, \WHHIGR 6HH
127( 3,19(670(176,1 (48,7<,19(67((6 RRUSRQRIEDMS) L(DGADCB\IM HOVI RUDCAURDOQ RP DIRD

) XWUH8 VH/R &DWK
$ KPP R RAUFRRQADRNOCREQ) DRQ/ DG RKHUARP P HIADORRP P W HQWDWY HAHP BHU DHDVIR®BZ V

& ROADRMDOE DK 2 EQIDARY/ 3D.PHON' XHE\ 3HIRG
,QP LRV &XUHW / RQJ 7HP
/ RY \MP G-EWIG | LDIFHGDHREQI DARY/

2 SHDNY GDH/

&DBMICH SHBWUH/ 2
IXURDHFRP P \F HQWI RUQHORLY

2 \WHUSXUKDHFRP P L\ HOV

2 WHUSRWHMP HONBHCH LW

, QMODIRDODOGRMHUGRP HUME GIWYR FUHAW

3HIRP DFHDGH AVHERIY

* XDUDQAM/ DG RNHFRP P W HQW

7RID

OG5 SUGHSIED, P HQVDGH SHAMGLOMANED P HQVEDAGRQWHWLP VR WHREQ DR/

7 KHPFRQAMPWOCRED) DNRQY U BRWG CERYHH FOGHRXUXQUHFRIQ] Ho\Y EHHIWR PLARQDVR ' HAHP BHJ ZKKIGFOGY  PIARQR PXWHOA
UHOW/DG  PLOROR &Y WP GHHWGW CEOMY : HDHRAEGNR UDRIED HAP DMKHSHIRGLOZ KIFK FDK RANBZ VUHDIY \RXQRHMEIOW] ARQMIHARY
FRXGRPUBHH127(  3,1&20 ( 7$;: (6  WRRUKRQRIEDMS) LDGADCB\BAM HIVI RUDCAWRTOQ RP DIRD

&UHAWS DAV

2 XUUDAY) DOGRAGRNIURP HIFK R \WHRUHAWDIY DIHAH/DVR WHAMR 1100 DHKRZ QLOWHIEBIEHBZ

/ RY 7THP 6KRUATHP
6HARU FEW
&UHAVS DAQ) $ JHGA 5 DAQY " HEVS DAQY 2 XVBRN
e\EG  3RRYV5 DY 6HNEH $ $ 6\NE®!
0 RRA \V, QrtMRY6HYFH ,F $ 3 6\RE®H
SUBWIDIIVDHQRARP P HIEDWROAREX.  DIHVKEVMRAR FKOQIH DOG HIFK DY \KRXGEHH/DODMGLOG-5HIG-0® R [0 RMHUDMY 0

[mwcg Z HXQEHWINHQR REQI DR VR XSEDMAVFR KU/ FRIFHOQ) RAURHAWDMYY Z KHKHUD/DUAKOR QG LORP DR | XMHHHIVRU

0 DQDIHP HW/$ WHAP HWR / LTXIGIW

2 XUl LQOCADCFRAWRQ DG ANXEW UP DQWRY 2 XUVRIG EDIGFHWKHANIGE FUGWDMY VHIEG XV KDYHUOE CFRHWAR FUHGWIQG\KHFOSMICP DNV © - HDWHWVRU
OXEW LOWIP VR RXUCELDIV \R JHHDAM OGN XOMPDK W I XQGRXURSHDY  LQHXY DQG! LQDGAQ) CRAVMAVIQFRP ELCDIRQZ W CFFHWVAR RUUYRYLQ FUMGWIAOMY
DQGFRP P HIADCSCS-USURIUP VDV CRMGEERYH © - HEHIHYHRXUCFRHWAR WHFDSMICP DNV RXUH, MY FDW DQGP DINABEGIVFRXUMAY RSHDI) FDK | BZ. DOG YR
FUGWIR O SURVLGHXVZ 1AW \KHI LCDQRLOO Bf LELOW QHHGHGAR | XQG\BLIHMG FCSMICH SHIEWUY AYIGHIGSD P HOV G-EWHYLFHREDI DERQY SURMARG SHMRQREDI DAR)/
FRP P RQWRAN UHBXUAKDAHY NMUOQAHOMUHFRQUEXWRY/ DG FDAMMRQAMRIK — DOGEH RIG

$33/,&%$7,212) &5,7,&%/ $&&2817,1* (67,0 $7(6

$ KPP OV R RAUMIQLLFDQAFFRXQIY SRIAHVIVIGFOGHGIQ127( 3680 0 $5<2) 6,%1,),8317$&&2817,1* 32/ ,&,(6 R RAUKRORIEDAG) LDGADO
G\ HQNVZ KLEK GNP DFFRXQIY SRIFLHNDAZ HVHBRMG | URP CFAHB\RE®I DM CDIYH/
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2 XU&RQRICDWG) LODGADCB\BMAP HONDUHSUHE0UGLQDFFR EDGRHZ W JHIHIDED CFRHBWG CFFRXQIY SUCASBVIQWHS 6 Z KIFK RMDUANXLAYP DERIHP HOAR P DNH
MGIP HON P DbV DQG DAKP SWRQYUHI DLAQ) XQRHYEQUA/AKDAT | HAAKH U-SRIMG TP RXQNV SUAHRME D5 QVRERVHGLOWH | LADGROOWER HQW 0 DIHP HOABVIEZ VARHH
HIP DAl DG DWKP SWRQVEDHGRQKIMBUFDCH SHIHTFH FKOQIHYIQBXMGHN FRIAWR)Y DG RKMHUUHBYDQVIRRWAKH. EHIHYHR EHUDRIEGIXEEHAMHALRP WY ,Q
00 JLYHQU-SRWY) SHIRG RXUCRXDOUAXAOVP D GlIHUIURP WH WP Db/ DQG DAKP SWRQYXVHGLQ SISO RAUSRQRIEDMS) L(DGADCB\BM HOV

&UMFDCTFFRXQIY) AP DIMYDUHGH LGHG DYIRTBZ V WHHWP DMUATXLUAYP DO HP HWR P DNHDWKP SWRQVCERXP DRKDAZ HHKLIK® XGFHVELQDARHWP HWH AP DM
Z D/P DCH Gl HHWAKP DAV UDRIED FRXGKDYHEHHQXWHG RULL FAOQIHY/LQWHHWP DMOHUDRIED ONHY \RRFFXUIRP. SHIRG\R SHIRG DOGWHRKDQIHZ RXGSKDYHD
P DALIDCLP SCAARQRXUI LDCADCFREAWRORIUAKOVR RSHIDIRYY 2 XUHIRUP DI HP HMDY QARG \WHGHYHESP HOAIGG VHBRNRQR RXUCFFRXQIY SRIAHY UHIDAG
CFFARXQIY HAP DMV DG\WHAVFRKUANHIVRIW EHBZ. Z W WKHS XAVERP P LWHR WHYRIE : HEHIHYHRXUFUMADCCFFRXQIGY) HAP DMVLCFOGH WP DY QRO RU
Z DUDQWV SIRIUZP V DAHMQ) JRRE L@IP SOUP HONDQGCFFRXQIY | RULGFRP HWY] HYDQG SHMRQEHH W

: DUDQV 3WRILLP V

: HHWP DMDQG UFRE DACELMN | RUEDHZ DUBQN SURIUP VDAKHWP HRXUSURGENDUHVRTS 2 XUHKP DM/ DUHEDHG RQKIMRUFDCH SHIHFHDOG UH GRWP DI HP HQVERAV
HIXP DAVR FRUWAR EHLGRXUHG RYHKHZ DUEQIV SHIRG $ GYWR HQVP D EHUTXUHG\R WHQCELOW Z KHD CRXOORUSURMRMG FRUWGL T HU 9 DUDNRQVLQFRP SROHQNVOLOWH
(DM USOUFRWOG\WHSROQAR 1 DOUHZ MMOQWHSIRGEN HA FBIDHNA GUYHYAWDAP STRARXUSHIRAF UH DAHAP HAR \WHZ DUDQN CCELAW ) XUUHHYHINDOG

FLURXP WBIGFHY/ UHIOMG R VI CRRLY FRX@S P DM FKDQIHRXURIP DAV DG UATXLUH DWW HOMWR RUCCELON 1 HZ. SURGAEWIX RV BTXUHD I WDAUXHR MGIP HAQ
GYHBSLQ) HANP DAV XQICKIRUFDCH SHIHFHEHRP H/DM@ED! : HIHHID HKP DMZ DUDQN DFRUOY| RUGE. SIRGEWXMQ) DP HKRERRI\ \WDAMFOGHWHSUHRHAQ)
SUIRGAENVZ DUDQW KIMRLY DG DP XASIFDAYHI CRRUGHIYHGI P SURUSUIRGEMIXEK H SHIHFHOGGQH. SURSENDAHAP HOVXQIDK | LFHNH. SIRGEWEDBLY DYDLOEG!
1 RUZ DUDQIV KA DIRY : HWHOXVHDEBGR CRXDOQH. SURSEW SHIHFHDOG SUHAHAQ) SURGEVWIMRUIFDOH SHIHIFHI RVAYHIIOWEVHTXHN XMWY DG GHZ. SURSEW
\GHALLE H SHIHGFHWH D \MU 3URGFWSHALLLE H SHUHEFHLVWSLFDE DYDOEG LYHRUM] TXOWMY DVMUISURGANIXGK Z W DFBOUH SHIHFHWHIG HYLGHONI KDOIMY
D\MUOXGK $ VDUAKOR \WHXFHIBIQI KURXQA Q) WHQDMHOGG | BIXHR R SIRGRNHFDOSIRIUP V \WHACELOIV | RAVKFK SIRIUZP VIV UHFRGHEZ KHOP DIHP HQW
FRP P WAR DUHFDOIFMRQRUZ KHYDUHFDOEHRP HVSUREGIDQGHMP CEGI 12 7( 3352' 8&7: $55$17</,$%/ ,7<” \RRXURQRICDAG) LODJADOS\BAP HON
FRQEQ/DVKP P DY R \WHDRRW LORXUZ DUDQW QCELAW CFFRXQIVRU DG LQFOGQ) DWW HOMR SUHH MM Z DUDQIAY/

* RRZ L@ P SOLP HOW

: HOWHUATXUHG\R P DNHFHWSEQ\VXEMALYHDQG ARP SB MGIP HWIQDIAMQ) Z KHKHUDIRREZ [P SOLP HWAYHWDY RAFXUHG LGFOXAQ) DAKP SWRQYDQGHANP DMYXVHG
R GHMP LGHWHI DUYDDHR  RAUUSRINY XQW @ HWWAVRUI RRGZ L@IP SOIUP HOADAH U-BR WY XQUWBYHIDOGRXUL-SRING) XQWDUHWHU-ERWEGIVHIP HQVRAKH
FRP SRHOVR UHSRMBEGI\HI P HOMKDWFRQUMMM EXMCHAHY | RUZ KIFK QWM LCDGADOQ RIP DARQLY DYDOEGI DG B XD UH HEE P DEIHP HW

: HKDYHWHRSWROWR | LSXADXF/ TXCMBAAYH | CRRWAR GAMP LGHZ KHAHUWYP RIHINHD \WOQQRAKDAKHI UYDOHR DUSRWY XQWYGWKDQ WD Q) YOOHDYDEDLY
IRUGHALP LQQ) Z KHKMHUWAYQHHADY \R SHURP CQDQQCONCQMBMYHIRRE L@IP SOUP HYAMAN  HKDYHHBRAGKY RSNRQRQFAHIIQU-SRI) XQW 7 KHIRTBZ LQJ) HYHW
DQG AP WA DHFRQUGH G Z KHOHYDODIMY Z KHKHUWA/P RUHENHD \WDQ QRAKDAKHI UYDOHR DU-SRUN) XQUWA/GWARDQIWFDLY LQ) P RXQW

1 0 DARHFREP IE FREGWRYY \KFK DVDGAMIR DMRQLQIHHICHRERP IF FROGUWRYY | OFXDIRQ/LOQI RULIQH FKOQIHUDMYDQG RURKM-UGHYHBSP HOVLQHTXW OUG
FUGWP DNV

$ BV DOGP DNHARQUICHDIRYY \KFK DY/DCHMIR DARQLOWHHYURGP HOAQZ KLFK DQHQMY RSHDM/ P DMIDOBRNLQP DINANKDUHDG\I QU LFDQMEHRIGHIQ
SIRGABUAQ

&RWWIRRLY \KAK D/DQLGRHDHIQUY. P DMIDY GERURURKMHUFRWV

2 YHDO LQDGADOSHIRIP DGFH \KFK DV QHIDYHRUGHRIQQ) FDK | BRZ VRUD G-RIGHIQCRMOCRU RHFDIAG UHYHH

2 WHJUHBYDQAHQIMY \GHALLF HYHQIV \IKFK DvP DMIDOFKDQIHVIQP DEIHP HQARUNH SHYRQAHIDG

$ (YHQVOIHAMY DUERIG) XQUAKAK D/DFKOQHIQWHFRP SRIMRQRUFDUN Q) [P RXQIR IWGHADXHVIGFOGQ) CFTXMURQ/DQGAVERMRY/

7KHH 0P SOV QRAG CERYH DHQRADDLGFOMYH DQGZ HFRQMGHURKHUUHBYDOAHYHQIV DG ALURXP \WEFH/AKDAD | HAMHI DUYDOHR  DUSRI) XQWOQGHMP LQQ) Z KHKHAR
SHIRP \WHTXOQNBIYHJI RRGZ LOLP SCILP HYMAW

+H
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2 XUIRRE LOUHFRYHIELON DA HIAYEDHERORXUDQRMOMDAMLE STQQQ) SRR 7 KLY SIRFHWLGFOGYDQH WRLYHUYEZ. R H SHREMRY/IRMHEY \MP JURZ\WR
RAUBXMCHARY DG RFDAMG | XMBFDK | BZ V , QREHNR GAMP LGHWHI DUYDOHR RXUU-SR) XQW Z HSUP DUKD XVHWHLGFRP HOSSURDFK. 2 XULGFRP HEBSURDFK P HKRG
XVH/DAVARXQMGFDK | BZ. P RAHIQZ KIFK FDWK | BZ \DQIALSDMG RYHMAYHIDOSHIRG/ SOVD\MP LDOYDOHDAKHHIGR WDAP HKRU) RQ DUHAVRXQMG\R\MHUSUHW
YOOHXMQ) DQLBSUIRSUDMUDMR UMD 2 XUHWP Dbl DUHEDHE XSRQRXUKIMRUIFDCH SHIHIFH RXURXUHANGRZ BGIHIURP. RXUFRP P HIRDOHIRQWKLSV DQG DY DG

H WDOQ RP DNRQCERAWXNUHWHIB/

7KHAVFRXQMGFDK | BZ. P RAHOUTXLUA/XVAR P DNHSURMAIRQVR UYHDH JURWP DULQ RSHDMY H SHOAY Z RINQI FEBMBOQYHAR HONIGG | L HG DAHADGRWR)/ | RAWH
WBRNY XQWRYHUDP XGM HIUSHIRG $ GAWRID P DEIHP HWP XWAAAP DMDZ HIKWMWG DYHIHFRWR FCBABD Z KLFK U GRWDP DNANDM | RUHIFK WBRUNY) XQWRU
XVHD/DAVFRXQNDM 7 KHAVFRXQMGFDK | BZ VDHARP STUHG\RWHFOUW LQJ YOOHR WHUSRMWY XQWIGG L GWAKDQWHFDW L) YDOH \WHA! HHFHL BFRE-GD/D
JRREZ LQIP SOILP HWRW , QDEAURY Z HOOR SHURP VHOMMWY DEOVAR GHALP LGHKRZ P XAK RXUI RUHFDIVFDRI ORMDMEH RUH\WHI DUYDOHR DUSRWY XQWWZ RXGEH
Z HARDQIWFDLY LQ) TP RXQW) XMUHRKDQIHVIQWHMGI P HOV DRKP SIRQY DG HANP DMAKDAIHXVHGLQRXUIRREZ LOIP SOLP HIARMMEY  LFOGQ) QVFRXQADAY RUI XXUH
RSHIDAY UAXOVDQG HIAMGFDK | 67 SURVIRIRQY FRYXCB UAKONOQMI QU LEDO® G HHONAXIP DAVR \KHI LUYDOHYLOWHI XUUH $ QLGRS DHIQAVFRXQADAY DUBAIROLO
SIRVRMGFDK | BZ VRUDFRP ELCDIRQR WH\E R FRXCGS GOGR DUHBRNRQLOWHHANP DMG I LUYDDHY Z KIFK P D BAXOVQLP SILP HIWAKDLI HAKDNRXTS P DALIDED O HRANRXU
1 LCDQADOWEAP HOVIQDD JLYHQ\ HIU: HSHIRP WHOUOOIRRE LOIP SOUP HOADXAHAP HOADVR 2 RREHU  HIFK\ HIU

* XU \WHWLLG TXOWALR LQRXUS FAHBLDVHI P HOAZ HREVHLYHS UIELGD GHAIRIDAY FROGURQVIQRXUHBRARD] HUP CUNAVDQGRYH.IEK GIRIHOP DNV DR Z W
LI QU LFDQAXGRHVELQN LOWH DEMCDIYHSRZ HUP DN-AVUAKANY |URP UHSAURQVLQI RYH.P HOMGFHOYHY $ VDURKEVZ HGHMP LGHS\WDADWIWIIHIKY HYHOWRFPXAUBG| RURXU
HBRWRD] HUUBRMY XQWZ CUDQIY DQLQMIP P SOUP HIWMKR JRREZLAD:  HGHMP LGHS\WDARQDI DUYDOHEDLYRUIRRE QY. DVI XA 1P SOUHG DG HFREHEDAKDUH
R P LARQIQRKM-URSHDIY H SHOH QGHABHH127( *$&&(/ (5$ $&7,216  \RRUSRQRICDMS) LDGADCB\IM HIVI RUDCAURDOQ RP DIR)

- HFRP SBIMG RXUDGDAOOP SOLP HYWXY D/R 2 AREH DOGQRAMGR DEAWRIOP SO HON
$ FFRXQWQ | RU, QFRP H70 WY

: HGHMP LGHRXULGFRP H\E] H SHOHXMCQ) WHDXAADQG ACELON P HARG 8 QEHAMLYP HARG GHHWGWY DAHVOQG CCELOWNAY DHUHFRIQY HG| RAHIXXUE HIHRWR

WP SRUDY G HIHRHYEHE HHQWWHI LOGADOWBAP HONDLY LQJ P RQVR H LM DXV DQG ACELONY DOG\WHUUASHRANHE EDLY ) XMHVY EHHIWR QHARSHDIYY GRW

DQGFHAWDLY | RZ DB/DHOOR UFRIQ] HSDVGH HIFG\E DAHN :  HHYDODMWHUHFRYHIELQNV R RXUGH HIMG\E] DAVHIVHIFK TXOWUE. DARMQ) \WHONHIKRRGR [ XM

SUR \BELOW DG DYDMEGY  SOQQQ) VADM L/KDWFRXGS EHLP SBP HIMGWR DT HRAUGHAGH HIBG\E] DAHV $ W HHP BHU ZHUFRGGDQHNEH HIBGW DAHAR
PLARY 7 KHQHAGHHWG\Y DAHMIFOGE  EQIRQIRMHYDDHR GHARSHDMY GRWDQGFUHEAWDW |RZ DB/ $ YDODNRQDIRZ OFHR P LRQZ DVUHFRGG

R UGFHWHE, DAVHMRWHQHANDOHP DDIHP HMWEHIHYHEZ D/P RIHONHD \WDQ QRAR EHUD HG , QWHHYHNRXURSHIDGY SHIRUP DIFHGHAMIRIDMY [ XUMUHDRAKP HOV

FRYX@ FRIFOGHWDND @ HUYDODMRQ DIBZ DOFHZ LOEHQHHGEHE\R | XUWHUUHEFHWHGH HIWG\E] DAHV

, QOEAMRY Z HRSHIDMZ WMQP XSGV LQI) MUV ROV DQG DUH\KEMAAR\E DXAWIQWHHMUMGRIRYY 7 KHHDQWFIQLQRYHFRP SBf IMKHY Z KIFK P D UXUHDD
H WOG-GSHIRGR WP HWRUARIH :  HIOFFUHI ROWHHAWP DAGOGAWRION DOGLQMMWMKDNP D BAXOVURP \f DAKRIMEVAVEAMY) XQFHWEOW SRUMRYY © HEHIHYHZ H
P DGHDGHHDM SURYIMRQV RUGFRP H\E] HY/I RUDD), HOWAKDATLH\KEMAMR DXAWEDHG XSRQOWHOAMING RP DERQDDMEG! $ P RHFRP SBIMGAAUSIROR RXULGFRRP H\E H/

DOGWHI XMUHEHH IWR  RUCHARSHIDIY QW DG FUGAWDW | RZ OB/VAVRRHGIQL 27( 23,1820 ( 7$; (6~ \RRXUSRQRIEDMS) LCDGADIB\BM HOV
SHMRQYHHIW
: H\SRQRUDQ® BHUR SHMRQSDQVIGEDD Z W WHP DVUMW R DAMHNVIQWHS 6 DOGWHS . ,QWHS 6 DQG\WWHS . Z HKDYHP DNRUGH LGHG EHH VSOV AWDADUA

\FEDDMD 1XQGG :  HOFFRXQVRURXUSHMRQSURIUIP VIQCAFRUEIFHZ LW HP SE HY CFFRXQIY | RUGH LHGEHH IBHMRQSMY Z KIFK UHTXLUAWDAZP RQNVUFRIQ] HELQ
I LCOGADOWBAP HOVEHGAMP LQHE XMQ) DQCRNOUDCEDAY $ VDUAKOVRAUSHMROEHH WERIUP VOHEDHERQDQ®P BHUR WIMYANFDCDGG MG P HBCDAKP SIRQ/MWDN
DIVHP SVMR CQNASDM | XMUH HYHOV DG DHXVHGLQ FDBXDAMY) \WHH SHOHDGACEL DN HDMEWR RAUSTIQVHIK\ HIUDY HHPBHU 7 KHWHDAP SWRQVLGFOGHQVFRXQNDM/
XVHG\R YOOHQCELOMY DAXP H3UDAMVR BIMORQSTQDAHV [ XMHFRP SHODMRQLGFBDAY 1Q MNRY HP SB HHWMIRYHIUDM/ CRXDUDCDXXP SWRQVUHIIM) VR UANSP HOV
DIH P RABDN UDA/DQG SDMALSDQAZ WGLLY. 0 7 KHIFMDUDCDXKP SIRQ/Z HXVHP D GLIHMIQULFR® | URP CRAMDOUAXKIVGHWR FKDQILQ) HRQRP LF FROAWR)Y SOMASTON
QH\EIRDGZ WAL DODM/ 7KHHGL HHFH/P D BAXOUMQDP DMIDOP STRARWHIP RXQAR GSHIRGF SHMRQFRWR EHUHFRGE-GLORXUE RORIEDAG) LODGADO
GABAMP HONLOQWKHI XUUH

7KHH SHAMGERQY WP UMMUORQSOQDAHNVLY XVHGLOFIBXDMY \WHQHEHIRAF SHMRQFRW  HFRQUGHHGVHYHIDO CRRYIQGYHBSIQJ RXUH SHRMGUDMR BIMQRQSDO
DAV 7KHEQ WP UDMR WMOFRMGHYKIMRUFDOWM O/ DOGH SHAMGUAMO/RO
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PXUHNDQG SURVRWME DAVHNDTBRFDNRYY 3 URWRMS UMDY DUHEDHS SUP DUO RQBURDG SXEQFO WDGEHE SDMYHI L HELGHRP HDQGHIXAW LQARHY DG RZ DG GRNQ) HXP D
R \WHYDOHDEIHGE  CRRYHLQYHWR HAP DRI HP HOAYDVHG XSRQ RANIL HADXWHADTBRDNRYY KIMRUFDOUHMQY DG RZ DG GRNQI UHMOQH SHARNRY | RUFCSMUCP DINHV W
LVBQUASDMS\KDNRXUS 6 LOYHWY HABRTR  Z L@ HHIDMDQ DYH.DI HDQRXBOHMQRYHMNH  \ HOUSURWRINRQ SHIRGHMXDOR RUQH AHWR SHRA-HOMFOQAQ) WH
DEAWRDOSRMYHUHAMDYH SHAMSTURP . CRRYHLQYHWR HONP DRI HP HOWV7 KHRH\ HIUBMUQIRURXUS 6 SD/Z DVD SHHWNOIRU 2XJU8 6 SIQDAMNV
DYHIDIHS DX HSWMMGYR SHFHNRYHIMH SURMQ\ HY/ DG XM LQDESUR 1P DMD P LAROR CRXDUDOBRMVLQ CHRXP XOWS RMHUARP SIHKHMYHBW
$28&/ 1QWHVP HSHIRG

7KHP HRRERBI\ XVHG\R GHMP LGHWHIDMR WAMDRQSHMRQSTRDAHVIQWHS . Z D/EDHGROPAIEDAKIQ DQHDAW UM SUP LXP RYHUPXUHNRY WP ERQG\ IHBY
DEWMAG EDHG RQVELI HADXANIEBFDIRQY YD XSRORXUELI FADAMHNDERFDNRYY/ DG RZ DG GRNG) WAMDH SHRBINRY/ Y DQIASDAG\KDNRUS . LOYHUR HYERIR Z L
JHHDMDQDYHDIHOQQOOHMORHMH | HUSIRWAIRQSHIRGHDXOORRUQH FHVR  SHIFHOWZ KHRH\ HIUM®DIRURXUS . SOQVZDVD  SHIFHWRWIRU

: HIHHDAGDHIDHOGOD HSRXVR  SHFHQARYHWD\ HOY UAXGNY LOCSSUR LP DAD P LEIROR CRXDUDOBRAA/LO$ 2 &/

2 XUBL) RADEBFDARQI RU DG SHMRQ SO DAHNIBDMRY/ DV HHP BHU DG DHDVIR®BZ V
8 6 3@Q 8. 3mQ
3HAQMIHR 30Q$ WHNVDN SHARMIHR 30Q$ WHVDV
7DUH/S CRFDARQ " HHP EHU 7DUH/S CFDARQ " HHP EHU

, QMHIR HONGHAUSURQ

[ LD P DRKLIQ)

5 MNVHNQ)

7RED

7 KHGL Y ERE H-QWHPMOUHM QRO SOQDAMVOGGH SHAMERY WP UM ORQSOQDAVHVIHUFRIQ] HELOWHDXHAYDOH
XVHG\R FOBXOWM GHBHIRAF FRWRYHUI LYH\ HOLY 7 KHVEEGIEHBZ \HIVIRW RAUH SPAGIDMR WMQIRU  DOGWHH SHRAG
UHMLDDAXP SR/ XVHGWR GHYHBES RUSHMROFRIWRMHSHIRG

/ R WP ([ SHAMS5 HMURS$ WKP SWRQV

8 6 SOQ/
8. SOO/

SHQMRQOAFRXQI) R | HY YDURXY CFFHB\EE®! DOMCDAYHAR CFFRXQVRWH G HIHIFVKDAAYHQXDED DUNHEHE HHDWHFWEP DM/ XVHG LQ\KH CRXDUDOYDOOMRQY DG \KHCRMC
UKV , VW IFRF-BBEGNR GHD RULP P HADMD UWHFRIQ] HWHHGL HHIFHY 8 QGHMHGHD HG UHFRI QUIRQ DOMIDAYH FKOQI HYIQSHMROREQIDIRY LFOGQ) WRHUAXEY
IURP SIIQCP HYGP HOV' DG KO HVIQWH YOOHR DAHMVHNDIGHWR P HAAKRVHRED) DRV DHQRABFRI Q] HGLQQBHIRAF SHMRQFRMDAKHY RFFXUBXVIHUFRIQ] HG
LQWID 1Q$ 2 &/ DQG\KEVHTXHO® [P RMY H5DVARP SRHOVR GHABHUIRGF SHOMRQFRWAK VP DD DQGJ IGO0 RYHUIXMMSHIRG/ , QDEAWROWR WVOSSURDFK Z HP D
DOR DFRSWE P HADMUFRIQUWROR CRMCUDOI OQVRIGRRAY , P P HADMUHFRIQURQLQNRGFHY YRIWDW LOI LOGADOMKXIV : HKDHAKRHWRGHD UFRIQURQDQGEP RMYH
CRXDUDOG! | HHIFVRYHU XMUHSHIRGY | Z HOGROMGWHLP P HADMUFRIQWRODSSIRTK ZHZRAGUFRGDERWR  HAOR)  BARODWAM 1URP PP XDIH
CRXDUDOHNRAAYIRURAUS 6 OQG8 . SHOMRQSMY/

7 KHQL HHIPHEHE HOWHH SHAMS UM.Q DOG\WHIRXMOOHM DR STQDAHVLY GH HIHG | URP. UHFRIQURQLORXUUAKXOVR RSHIDARQY DOG XQG-URAHMBIQ ALURXP WBGFHY \KFK D/
ZKHOWHQLIHHHH A SHIFHQAR \RHIUWDAUR \WHP DNHADOHR SO DAV RUMH SURWRRMS EHZH IMRED) DARQ \WHGL HHFHLYCP RMY H3RYHU XMUH\ HIYR
VHYIFH 7 KIVLYOORWKHR  FKOQIH/AR CRXDUDCDAXP SNRQY 8 QEHWHGHD HG UHFRIQURQ DEMCDYH \WHIRXOUD0) QY DQG QWY DHWHFRIQ) HSDGUWREGI0$2 8/ $V
RXUBWH/HDAG\RWHS 6 D58 . SHMRQSD/H AHG  SHFHOAR WHUUASHRAYHSOQDXHN \WHH FHWLY TP RMY HERYHARHDYHIIHUP DQQ) VHYFHOYH/R
SOMASDIY HP SR HY 1 HTRMUDOBRAHVIGRXUGLO)  GRUDHERUMDBKRTHY HXOWE P LAORQDWWMAME  SUP DU® GHR XQ DYRIEGIADIH/LQGVARXQY
1Y

7 KH\BEGIEHBZ \HVI R \WHQHNBHIRGF SHUMRQFRWRUWH\ HOWHGG' HHHP B DOGRXUH SHAMGFRWRU

,QP LARY
1 A/SHIRGF SHOIRQFRW
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: HH SHW HEHIRAF SHMRQFRRWR GRIHDHARP SDHG\R SUP DO GHWKUIKHH SHAMSUDMVR UMD RQSTQDAVAV SDMDD RIVANR  LGRBHDVHG BHRIQWR)
R GRAIRXDUDOBRMHY DG KL KHNAYIFHARW 7 KHLCGRIDHLQHABHIRGF SHOMRQFRWO FRP SDUHG\WR Z DvSUP DO GAHWRXQ DYRIEG DIVHNHMOQ/IQWHS .
DGD®Z HH SHAMSUWDMR IHMQIOWHS 6 SV RIVANA  KLIKHIAVRXQADMVIQWHS 6 DG8 . 7 KHLRHDHIQHAHIRAF SHOURQFRWAR FRP SDUHG\WR

Z D/SUP DUO® GHR XQ DYRIEGIDAHNAMOYIQWHS . GZ HUGVFRXQNDM/LQWHS 6 OUG8 . DUGLERUDHGKHITFRQVURP UFHOATFTXMURY/ SO RIVHAR D
KUIKHJH SHRMGUDMR UMDRODAHVIQWWHS 6

7 KHZ HIKWG DYH.D HAVFRXQADMY XVHE R GYHBS RXAUCHABHIRAF SHUMRQFRWWIHVAWRK LOWWH\LVEGI EHBZ

" LVARXQB DMWY/

8 6 SOQ/
8. SO/

7 KHAVFRXQNIDMHIEGV XV WEIMH SHAKMS I XMUHFDK SD P HIVI RUBHH WDV D SURVHQWYDOH RQWHP HDXUHP HWEDM 7 KHIXLGHIXHY/| ROVARRY \KLY UDIM XTI HWARHXVH
R DKLIK TXDDW FRERDMERGUWDM : HXVHGERGLQRP DARQSUIRVIG-GE 0 RRG V, QYHURUGHVAHY ,(F DGEWMQEG  3RRIVS DY 6HVAHY 7 KHERQIG@BLY FRBAMS
1BRP %BRP BHJ $ QERBYXVHEWR GIYHBS RXAUK SRKHIFDCERWRIRIQWHS 6 DJG8 . Z HHGHP HGKUIK TXBIW QRO FDMEBGIERQG/ $ DRUBHW DN HRHP BHJ

B DABDARHR WHERQGUDY DIHAHY

,QWHS 6 DK\ SRNHIFOCERQG SRUNRIR LV FROMKAME XMQ) DP RAHDKDAP DIRKH/WH SUAHAYDDHR \WHSDIDV SURVARG EHH WED! P HOMR\WHP DUHAYDOHR \KH
\WHRUANFDOHNBP HWERQG SRWMRIR 7 KHP RGHCFIOY| RUSURMRMG SD P HIVXQMGHIUH WARRQ $ MQIGIHNXYDBQARMVRXQADMLY GHAMP LCH\R DRI QWWH SUAVHWDOHR
WHUHNXUHG DK | BZ Z LW \WHYDOHR WHERQGSRWRIR 7 KHUAXENY GVARXQADMLYUH GRYHR ERK \MHPXUHNQMFWADMHYLLREP HNDQG\KH SOV A ANTEQN
FKOLTAMIMARY

,QWHS . \WHQVFRXQNDM/DUHFOBXDAMG XM DFRSRIDMERG IHBRXAYH 7 KH\ LHBPXYHLY FROAKPMEXMQ) 8 . FRSRIDMERQS/IURP \WHXQYHYHGH LQHSCERYH
H FOGQ ERYG/Z W CRNMOCRULP STHSJRYHIP HONEANG $ MQIGIHTXLYDBABVARXQADMLY GHMP LGHE KA WDARHSUAHIAWDOHR WHUHTXUHGFDK | G2 EDHGROMY

UDMHDXOYWHSUHINDOHAVARXQME XM WH\ LHEPXOYH 7 KHUAXEM QVFRXQADMLYUH GRLHR ERMKHPXUHANQAMANDM HYURP HOADQG\KH SOOIV AR
ACELOW FOLRMIMIAY

7KH\BEBIEHBZ \VHVI R \KHHXNP DIMGLP SCRARQRXU QHBHIRAF SHOURQ FRWAHIMYH R D RO HLQWH AVARXQADM DG DAKBQIHIQWHH SHRMGUDMA ULHMOQRQ
SOQDWHV
, P SDPARQ 3HMRQ&RW
, QP IARYY ,QFUDH ' HUHDH
' DARXQADMX\VHG\R YOOHMH QWY
SHHNMFAHDH
SHAHWGRBDH
([ SHAMGWDMR UMM QRQDIHV
SHAHOAMRHDH
SHRH\EGHWDH

7 KHCERYHVHQAMYAA UH GRAKHLP STRAR FKOQJILQ) RGHDAKP SNRQDADUP H $ KLIKHUGWARXQAIDAM GHRU-DUH/\H SO REQ) DIRQY DQG GHRU DY RXUGHBHIRGF SHMRQ
FRIS GZ HUGWRXQADMLGRSDH/ARH SO REQ) DINRQY DG LGRS DAY RUGHSHIRAF SHORQFRWY, VWKRXES EHQRMG\WDNFRQRP LF | CRRLY DG FRAWRV/R WO HRAW

P XGB! DAXP SWRQ/MP XGUGHRXO DOG\WHH I HFWR FKDQIHVIQNA DAKP SIRVOHQRAHHAOU® @HU127(  33(16,216$1' 27+(5 32675(7,5(0 (17
%(1(),76 " \RRXURQRIDAG) LODJFDOSVIAP HONSURYIGVD\XP P 0N R RUSHMRQEHH SDQIRRW WHI XQEHG\WEMYR RUSTQV/DQGWHDP RQVUHFRIQ] HGLQ
RXU&RQRICDAG) LQDGRDCB\BAP HONV

5(&(17/<$' 237(' $1' 5(&(17/<,668(' $&&2817,1* 3521281&(0 (176
6HH127( 26800$5<2) 6,*1,),8817$8&&2817,1* 32/ ,&,(6  RRUSRQRICDMS) LCDGADCB\BM HONI RUDCAURIDOQ RP DIRY
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,7(0 $ 4 XDOMRAYHDQG4 XDOMAYH' DWFRKUH/S ERW) DN MN

: HOWHH SRHG\R | LCDGALDOUMN UGG | URP YROMIM 1QI RIIQH FKDQIHUDA LQAMNIDM/DQGFRP P RAW SUFHY 7 KIYUM LY FERHD P RMRUHG OGP DD HG\MURKIK \KH
XVHR SK\ IFDO RZ DUGFRQMFV Z KIFK DUHQRWARQUGHIHG GHUYDAYHY D61 LDGADOGHIYDRYHLQMKP HOVIGFOGQ) | RMIQPXUHER |RZ DGRRQMFN FRP P RAW\Z 05
FROMFW DG LOMMANDAM\Z D5VDQGGANY ) LADGADOGHIYDIYHY/DHXHGH SUMO | RIKHIILQ) SXERH/DIGXQE-UGR AR WBGRH/DHWH XVHG | RAGHRX@DAH

SXERHY ;  KHP DMUDDZ HOGKWARHHMP DAGI UYDXHR RAUGHIYDRYHFRQAMFWI RUFRXQMSDWY RURUFBHAWIMN 1 RHR RAUGHLYDRYHLQXKP HOVDUH\VEMAAR
FRODAMIOBTXUP HQNV 6 XEWEQAED DOR - RXUGHUYDIYHFRQAMFN CUHVEMAAR P DAMIGHAG) DWIQIHP HONV Z KIFK SURYLGHXVZ LW \KH RSWRQVR VB! FH Y Q FROMEFWRQD
CHAEDIVZ KHOWH \FRBIRQWH\P HAD Z WWKHVEP HRXUHER |, QDGAMRY \WHHDUDQIHP HWSURMGHI RUDGHAHNBP HWR DOFRQAMFNZ WK DILYHQ FRXQM SO LOWH
HYHQARDAKHDUDQI HP HOAAMP LCDAG GHR\WHRFPUHIFHR GH DXORUD\MP LCDIRQHYHV

: HDORHQMILQR SK VA0 RZ DG ARQAIFVZ W FHIBIQVXSSTHYWR SXRKDHP LQP XP YROP H/R FRP P RGWWHY DAFRQAIRXOD WBIMS SURHY | RUYDURXV SHIRGY 7KHH
DUDQIHP HQWV DVIXUKHIGHRIBHGEHBZ HIEGIXV\RI L] WHSUFH/R SRINRQ/R RAUGRIP DOSXURKDHYR \WHHFRP P RAWWY Z KIFK RKHZ [VHDUHVXEMPVWR P DONHAYRDINDY

7KHIRGBZ 1Y GARUEHRXUUM H SRKUIYDQG SIRVIGARHUAXOVR DV DDOMYSHIRP HSDW HHP BHU 7 KHVEQUMYIIY CEDOMY DAKP HYLQABREGHRYY
SOUIEBOKLWLQI RHIQPXUWHR H FKOQHDM/DQGFRP PRAWSURY 6HH127( 3 (5,9$7,9( 6 " WRRXUGRQRIGDAG) LODJFLDCSVIAP HONVI RUDGAWRIOQ RIP DIRQ

) RHIQ&XUHRA ( [ FKDQIH5 D5 MN

$ VDUAXOR RXUQMIDIRICEMCHN SUHFH Z HDHH SRHG\RIRHIQPUHR H AGQIHDMUMY :  HWBQLRAABMCHNIQ! RHIQPXUWHIAHYDQG DVDUAKGVRXU
LGARP HH SHIHFHARP HYRDMMY UHDMER P RYHP HQVIQI RHIQPXUHER H AGQIHUDMY 7RKHS P DEIHRXUH SRKUHVR H FKOQIHUDM YRDMY Z HXVHI RIHIQPXUWHEA
| RZ DB FROMPVRQ DU XBUEDMVAR KHEI HI RFDIMGLOQAMIFRP SO MSMGMW@WMGWWQQQIWWYWIR}UQW
|RZ DGFRQMPVDHGI DM DG X0 DvI RMIQPXUHR FDKIGZ KHEIH/DQGIHHID P DMHZ Q) B R\ HY ) RAH\ HWHEHG' HRHP BHU

WHIHZ HHQR AP WEFH/ARDNHXGMGLOWHAVARQIMXOIFHR DI RHIQPXUHR DK 1 GZ KHIH

7RP 1QP 1] HWHLGARP H YR UHXENY |URP \WH UHP HDUWXUHP HQAR CHAP RHBY DVHVDG SD CEGV GHRP LLDMSLQDPXUHER - REHMDQWH I XQRNRDOPUHER  Z HHOMJ
LORIRHIQPUHR |RZ DGRV Z KIFK DHFRUMAHHGHRQRP LIF KHEIHY 7 KHREMRARYHLYVWR R TVAAWKHIDOQRUGW I URP UHP HDXUHP HOAZ W \RHIDQRUBW I URP \KH

| LUP DUNHAYDODIRQR WHI RZ DG FRQAIPA KHHGHUIYDIYHLOQWKP HWDHQRAGALI QDMG DVKHGI HY

: HOUHIXURHUH SRFG\RIRILIQPXUMA H FKOQJHUMIDY/P 0Q R RAUNKBMGDUHY DHVKEMAMR | OFMDNRQ/ DAKHI XQRIR DCRXAAH/R WHXQGH®LQ) HOMWYDHERN
RXUS 6 GRIDUUERMY) PAUHR ,QREHMRP LGP 1] HP RYHP HQVIQRHWSIQLOYHXY HOV Z HHOAJLQR | RIIQH FKDQIHI RZ DuB/GHLI QDM DV GHAQYHXR HOKHEIHY

8 QEMHWIP VR RXUIRMIQH FKOQHIRZ OB/ Z HDIUHHEZ K WLLG SOMAVR VHIWAMYK SRXQBY & KIGHHUHEP LGEL DG ( XURVIQH FKDQIHIRUS 6 GRIDURXUWMR DD
\GHALL LHG UDAMDAKHP DXUMY R WHFRQAEFAT KHHI RZ DB/ DUHXWM] HG\R KHEIHSRURQVR RUGHAYHIT HIVGHIRP LCDAMGLOWHHPXUHARY DI DQXWHH | HAWR - H FKOQIH
(DM ORMDIRVROWHWIQMMROR | RMIQPXUHR EDDFH/ARWHS 6 GRIDU 7 KHAKOQHLQI DUYDOHUHDAG\R WH\SRAR | RZ DG UDMQ! | HHIFHLY UFR G-GD/RKH
LFRP H H SHOH Z W DORNHURKDQI HVLQ! DUYDOHGH HUHG DG WHBRWG DVARP SRHOWVR $2 &/ 7 KHXQUAIT) H5J DQRUGRW LY FIWU LHGLOR LGFRP HIQWH\P HSHIRG

Z KHQWHI RILIQUXEMGADY MRBRMNEVEQND QTXCM

, QWHVHFRQG TXOWUR Z HEHIDQHQMUQY LQR FIRW PXUHER. LQMAVIDM\Z D5V GHLI DM D/ GHAQME HOAKHEIHY/I RUFHMEIOR  RXULQYHIT HOMVR KHS WHAH
YRIM LOWHHTXW YDOHR RUVMKEMADUH/ 8 QEHARHPXUHIAMP VR RURRW PXUHR [QMHXNDM\Z LBV Z HIHHD® SD 1] H5 WDMLQMBMWAQ( XURVRUEKIGHH
WP LA DG UHFHYHI L HG WDMIQAINDS 6 GRIDLY 7 KHH\Z COVDUH X H3WR KHEIHSRMRQVR RAUGHAQYHKR HOVGHIRP LODMELOWHHPXUHIAHY/ DI DLOWAKHH I HAWR
H FKOQIHUDM | CRMDAR)/ROWHWIQMNRQR | RHIQPXUHFR EDDIFHARWHS 6 GRIDU 7 KHI L[ HG DMLQAMMMED P HIVROWH\Z DBV DUHUHAR GG DYLQMIMNGRRP H 7KH
FKOQHLQI UYDOHR \WH\Z CBVLY GH HUHG DG WERWE DVARP SRHOVR $2 &/ 7 KHXQUHT) H3JDQRUGRW LY FOWL LHGLOR LGFRP HIQWH\EP HSHIRGZ KHQWHI RIHIQ
WEMGADY ARG RAKEWIQNID OTXEDMS

$W HH B \KHSRMANDO) QRUGRWLQWHI DUYDOHR RAURXNMBAEQ) | RIHIQRXUWHR FROMFV DWAXP 1Q) DK\ SRKHINAD  SHA-QVORXMDIRQLOWHFPXUH AR
R XA FRQUEFWV Z RXGEHESSUR LP DMD P LARQ 7 KHVHMW DIDOMYR WHHITHFWR FKDQIHVIQIRHIQPXUWHRA  H FKDQIH WD DAXP H\KHCRIRCDOYDOHUHP DQY
FROMIQVRAMHH W P RQKV 7 KHDDOMVLIQRAVWHLP STRR | RHIQH ROQIHP RYHP HQVRQRXURRP SHIVYH SRVMRQ DG SRMNCAKDQI HV QDB GYHY $ Q FKOQIH
LOWHYDOHR \WHFRQAEFW UHDORUK\ SRMHIFDO Z RX@G EHMI QU LADQ® RIVANA  DRLQYHYHABQIHIQWH YOOHR \WHXQEHDLQ) KHEIHS WP V
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, QMHNE DM5 N

: HOWHH SRHG\RP DN URP | OFMDIRQYLQLQMIANDMY : HP DEDIHRXUH SRMUHVR QMDA OFXDIRQAMURAIK WHXVHR LOMIAWDM\Z C5V 7 KHREVRMHR
WH\Z CSVIMAR P RUMH | HAYHD EDIRHRXUERRZ 1Q) FRAVDQGLOMPNDMUM | QMIMNDM\Z DBV GALIDMEDVFDK | BZ KHEIHVIQRYHWHUHFHSAR YDUDE®ICP RXQV
IURP DFRXQASDNV LOH FKOQIHIRUXVP DNQJ 11 HG UDMSD P HOVRYHAKHAO HR \KHDIUH-P HAZ LKRAW] FKOQIHR WHXQEHOLQ) GRIRICIP RXQV, QMIMNDM\Z CBV
GMI@DAGDVI QUYDOHKHEI HVIQRYHWHUFHSAR 11 H5 UDMIP RXQNI URP DFRXQASDMY LOH FKOQIHIRUXVP DNGQ) YOULE®! UDMSD P HQNVRYHWH@ HR WHDIUHP HW
Z R FKOQIHR WHXQEHDLQ) RIRICIP RXQM HOBRP D KHEJH\WWHDQNASDMG IMKOFHR! 11 H5 UDMG-EWDG\WHHFRQMPN DUH G DAGDVFDK | BZ. KHEIHY

$WIQ WP H DFKDQI HLQLOQMMWNDM/ FRXTS KDYHDQOGHYHLP SCAARQWHI UYDOHR RAUSRIMNRIRY $ WP LQ) DK\ SRMHINFDCDGHYHP RYHP HOAQIQMMADM/R RGH
SHFHWHSRQMEHARP EGHE YOOHR RAULQMIANDMGHIYDAVH/SRWRIRVZ RAGEHUGAEGE P LARY DVFIBXOMDVR ' HHP B + RZ HYHU MY GRVQR\
INHLOR FRUGHDARQ DR INHAQWHXQEH®LQ) KHEIHBLWP VZ KHYXMQ) | DUYDOHKHGIHY : KUGIWHHDUHRXUBHWAAP DRMVR WHLP SCRAR \WH\SHAL LHGLOMAWIDM

VFHIUR CPXOOUAXOVARXGS QLI HUIURP \WRHSURVIRAG 7 KHVHAYINY DCDO MY SUAHMS DARKP HLQMBWATDMAKDQI HY DUHIQABREGHRXY Z W SOUDIBOKL WIQ\KH\ LHTS
PXUH

&RP P RAW 3UFH5 DN

: HOWHH SRHG\R | OFXDIRQ/LOFRP P RAW SUFHYGAHWR FRQUIRNMOICD) UHHP HOWZ LW FRP SRHOWKXSSTHY , QRUEHUMR SURKFWRXUHIYHY DI QWNVXXUA SUFH YROM DG
FROMTXHD® | OFXDIRQ/LQIURWP DIILQY Z HSHIRGFIDM HOMIQRFRP P RAW\Z 05 DG RZ DG FROMPNZ W GHLI QDME EDQNY DG RKMHUFRXQMEDMEAR [ 1 \WHFRWR
FHVEQUY. P DAMIDCSXUADHYZ MW WHREMAMHR P LGP 1] 1Q) AKOQIHVIQLOMHORY FRIMGHR P ONH/BUFHI OFXDIRY/ 7 KHHFRP P RAW\Z D5V OUHGLI (DM DG X0
DVADKIBZ KHEHY $ W HHP BHU WD) HEDOGXQUDT HG.J QY DG G UHDRG\R WHHKHEI HYZ HIHQRAP DAIDOR RXUI LDADOADAP HOV

: HOOR@P WRXUH SRKUHVR FRP P RAW SUFHUMIE, HMICQ) LOR SXUFKDUQ) DUBQIHP HOMWRI L] WHSUWFHR AHMEQYROP H/R STIWE  SDIDAXP DQGLUAXP H SHAMG\R
EHXVHGLORXUSIRGEN :  HHIMULQR SK\ IFDO RZ DG FROMPVZ M\KSSTHYR SIMP  SDEDEXP DOGLUAXP \R SXUKDHVRP HYROP VR WHFRP P RAW/DV
FRUIAMOTD \WBAG SWFHY| RUYDURXYSHIRGY JHHIDED GAWAWDQE R\ HIY 7 KHHDUDQIHP HOVHIEGIXARI L \WHSUWFH/R DSRMRQR RXUSXUAKDH/R \WHHFRP P RAWAY
Z KLIFK RKHZ VHDUH\KEMPAR P DRI 7 KHASK VDO RZ DG ARMPV TXON | RAKHCQRIP DOSXURKDAHVVARSHH A-BUNRQ DQG CUHWHDIMG DY SXUFKDHFRP P W HQW
$ GAWRIDOQ RP DIRQROWHSK MFDORZ DB/IVIGFOGGIQ127( 3&200,70 (176$1' &217,1% (1&,(6°
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) LODGRDCBVWP HOVDQG6XSSEP HMR * D

, QG \R) ICOQRDCEVIMP HOV

H + + +H+ +H+ +H +H

0 DQDIHP HW/5 HBRUAYR BKDUHKRGHY
5 SRR , QGHSHOGHOWS HIMMLHG 3 XEQES FFRXQWQ) ) LLP 3&$2 %,

&RQRICOMGE6\IAP HOWR 1 HYQRRP HIRUWH\ HOW/HQGHS' HAHP EHU DG
&RQRIEDMSE\IMP HQWVR &RP SUKHQMYH, QFRP HI RUWH\ HOWVHQGHG! HAHP EHU DG
&RQRIEDMEYDDFHEKHIVDN HHP EHJ DG

&RQRIDM6\IMP HQVR &DWK ) GZVIRUWH\ HOWVHQGHG' HAHP EHU DG

&RORIEDAGEVIAP HOVR &KDQIH/LQ5 H3HP DEGI1 ROFROARTIY , QMHAVDQG( TXIWIRUWH\ HOWVHIGHG' HA-P EHU
1 RMARWHSRORIEDAMS) LCOCADCB\IMAP HON

127( 6800 $5<2) 6,*1,) ,&$17$&82817,1* 32/ ,&(6
127( 5(9(18()520 &2175$&76: ,7+ &86720 (56
127( ,19(670 (176,1 (48,7<,19(67((6

127( ,1&20( 7%; (6

127( 0$5. (7$% ( 6(&85,7,(6

127( ,19(1725,(6

127( 3523(57< 3/$17$1' (48,30 (17
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127( *22': [/ $1' 27+(5,1781* % ( $66(76

127( 3(16,216$1' 27+(532675(7,5(0 (17 % 1(),76
127( 6833/ (0 (17$/ %/ $1&( 6+( (7' $7$
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127( ($51,1*63(5&20021 6+$5( $775,%87$% ( 72 &800,16,1&
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127( $7086' ,9(67,785(

127( $&8&(/(5%$$&7,216
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0$1$* (0 (1765(325772 6+$5(+2/' (56
0 DQIHP HQW/5 HBRUARY) LCDQADCBVIBMP HOWDQG 3 LDPWAHY

7 KHOAFRP SO0 1Q) &RQRICDMS) LDGADCB\BM HQVR &XP P LY/, F Z HHSUWSOHGE, P DEDIHP HAZ KUFK LV UMGRQUEGH I RAWHULQAD UMY DG REVIRRYW 7 KHWEMAP HOV
Z HHSUWBDBHGIQIFFREIGRHZ WK JHIHIDED CFR-SWWG CFARXQIY . SUGASGV DG LGFOGHLP RXQMKDADHEDHE RQP DI HP HWEHWANGIP HOVOQGHMP DM 7 KHRMHU
ILCDGADOQ RIP DARQLGFOGHS LOWWH DO SR YWY FROUMMMZ LW \KDNQ\KH | LCDGRDONEAN HW

0 DEDIHP HOADOR UHFRIQ] HYIWUASRQUELDI | RUFRGBANY RXUDH DY CFFRAEQ) \RWHKLIKHAWMEELG/R SHYRIDIDGE FRERUIDMARIGAENT KLY UASRQUELDV LY
FKOUTRAL HGOQGUH GRMGLONA. SRIA WIAP HOVIMWKHG T URP WP HVR WP HUIDAEQ) [P RY RMHWQIV FRIGEMR IWBMCHN TR Z BMQWHOZ VR \MHKRW
FRXQUH/LQZ KIFK Z HRSHIDM Z MWLQWH) RIHIQ&RUXSVBURNHVS PADQG SRAQIND FRQCRNY LQMIWR IWHP SBR HY/ : HP DQEQDM WP DINF SURIUP \R DRAY
FRP SIDQFHZ LW \MHVHSRIFAHY

TRARP SO Z MW \WWHWHXUP HWVR 6HARQ R \WHE6DEDH/2 [ & $ PR ZHGAMIQHEDGIP SBP HMS DWIKRMUHE DG FRP SUHKHUYHFRP STDORHSURAHWR
HYDOOM RXULQM CBOARQARCRYHUI LODCA DO-BRMY) . CRIRWWH HM BUNH

0 DQDIHP HW/5 HBRUARY, QMLCDOR: ROARCR. YHU) LQDGRDCS HERUAQ)
7KHP DIHP HAR &XP P L, (F LVUAGRUEGH RUMAIEDKLQ) DGP DQMQQ) DEHNOMIQMICFRQMRCRYHUI LDCRLDOWSRIGY , QMODCFRQARCRYHUI LQDQRLOCU-SRNY) LY

DSRAHW G HE W SURYLGH UHDWRIE® DAXUDFHUWH DE Q) WHUHITHOW R | LCDGADOWHSRIVY DG SUHSDDINRQR RAUGRQRIADIMG) LCDGHDOB\IAMNMP HQVI RUH WO
SXUERHIQFFREAHZ W CARRXQIY) SUCHSBYIJHHDD CFR-BWMGLOWHS QWS6\BIWVR $ P HIFD

0 DEDIHP HOADAAXHGWMHH [ HRAYHIRAVR RAULQMIDCARQURCRYHUI LQDGADOUSRG) DO FRFOGHGIWE DYHIHAYHDVR * HRHP BHU ,QP DNQJ WDXHXAP HQV

P DQOIHP HMWM HGWHFUIMUDVAVR W B, WHERP P LWHR 6SRQRUQ) 2 UDQ] DRYVR \WH7UDZ D &RP P MRQLQ, QMITOARMR? , QMIDME) WP HZ RN
7KHHIHAYHHWR RAULQM QDOFRQURCRYHUI LGDGADOBERWY DVR ' HHP BHU KDVEHHQDXAWGE 3UFHZ DMKRV-ERRSHY/ / 3 DOLOG-SHIGHQNHI MMIHG SXETF
CFARXQIY [P D/ANBMGLOWHUBHBRWZ KIFK DBSHWKHIHO

2 1IFHU& HOMLFDARYY

SOGDHWHHM([KEW D DG E DMFKHGWWKLYUWHBRWRUFHWIFDNRQ/UNUHGXQE-UGHAIRD R \WHEDUEDQH/2 [ &1 $ AR

V-(11,)(55806(< VO0$5. $ 60,7+
&KOWUDQG&KIH ( [ HRAMH2 1ILFHU 9IFH3 UMG-OADQG&KIH ) LODGRDCR IILEHU
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHYRDEGR ' LUHARLY DQG6KDHRTHYR &XP POV,

2 SQRVRQWH) LQDCADOB\BAM? HIWDQG, QALQDOR RARCRYHU) LQDQRDCS HERINY

- HKDYHDXG@WMGWHCFFRP SO0 LQ) FRORICDMG EDIFHKHHVR &XP P LY, (F DOGIWVEMADUHY \WH&RP SD) " DVR ' HAP EHU 0% DOG\WHUHDMG
FRORIEDAGWEM HOVR GHACFRP H FRP SUHKHOMYHLGARP H KO HVLQUAGHHP CEGIQRFRQURTY LQMIMVOQEHNXAW DOGFDK | BZ VI RUHTFK R \RHWKUHH\ HOWLQ\KH
SHIRGHGG' HHPBEU LFOQQ) \KHUHDAM R/ FRIDAIYHD UH HUHGWR D/WHE FRORIEDAG LCDGADONBA OV © HOBRKDYHDXAWG\WHERP S VIQMITO
FRURCRYHUI LQDGADOWERWY DVR ' HRHP EHU EDHGRQFUIMUDHXEDAKHELO, QMO RO , QMIDME) IDPHZRN IMKGE \WHERP P WHR
6SRORIQ) 2 UDY] DIRY/R WH7UDEZ D &RP P IWR) &2 62

, QRXURSIQRY WHFRQRIEDAMS | LQOGADOWBAP HOVUH HUHGVR CERYHSUAHONOL® LQDTP DAUIDOWASHW \WHI LQDGADOSRIMRQR \WH&RP SO DVR ' HAHP BHU

DG DOG\WHUAKOVR IWRSHDIRQYDQGIWDK | GZ VI RUHFK R \WHWUH FDWIQWHSHIRGHIGG' HHPEHU LQFRQIRIP LW Z W CFFRXQIY SUCASBY
JHHDD CFRF-BMGIQWHS QUMGE\BIAR $ P HIFD $ GRIQRXURSIQRY WHERP SIQ P DQEQHS LQDTP DMIDOASHRANV HIHAMHLQM QDOFRQNRORYHUI LDGRLDOUHERMVY DY
R' HHPBU EDHGROFUMLIDHABEDKHLO, QMDORRD , QMIWDME) P HZRIN IMKHGE \WH&2 62

YDMVIRU2 SQRYY

7KH&RP SIQ VP DDIHP HOAY UASROUE® RANHHFRQRICDMS | LGDGRDOWEAP HOWV | RUP DQEIQQ) H I HRWHIQMDOFRQARCRYHUI LCDGALDOWSRMY) DG | RUWDKAKP HQW
RO WHH I HRYHAWR LQMIDOFRURCRYHUI LCDGADOWERY)  LQFOGHGLIQWHIFFRP SO LQJ 0 DI HP HOAY'S HERWARY, QMIDOS RMRD YHU) LCDGADCS FSRWY) 2 XU
UASRQELON MR H SUHWRIIQRY/ROWHERP S IV FRORIGDMG | LDFLCOWBA HIWDQGROWHERP S0 VIQMIDCFRQURCRYHUI L((DQRDOU-SRIN EDHGRORXUDGW : H
DHDSYXETF DFFRXQIY 1LUP UHIMALHGZ W WWH3XETE &RP SI) $ FARXQIY 2 YHUIKVORDG 8 QUWGE\IAN 3&$ 2 % DG DUHUNXUHG\R EHLQE-BHIG-OAZ LK UASHRAR \KH
&RP S LQOFFREIFHZ MWWHS 6 | HEHDOHPAUMEV @Y VDG \WHCSSOFCEG XGV DG W XDMRY/R \WHEHRXUMAY DG ( [ FKOQIH&RP P MMRQDIGWH3&S$ 2 %

: HARQGXPAG RXUDGWILQDFFREDGFHZ W WHWBEIG/R \WH3&$ 2 % 7 KRHWEELE/ WHTMXUHWDAZ HSTQDGSHIRP \WHDXGWR REBQ U-DRCEG DAKUIFHIERAW
Z KHKMHWHFRORICDMG | LCOGALCOWBIAP HQVDUHI UHR P DAMUDCP AR HOWZ KHMHUGKHWR HURURUI UG DQGZ KHKHUH | HRAMHLQM QDOFRQNRORYHUI LCDGRLOOUHSRY
Z DVP OQEGHSLQDTP DAMIDOAGHW

2 XUDGWR WHFRQRIEDMS | LOGFLCOWIIAP HONVLGFOGHGSHURIP QI SURFHEXUAVR DAFWARHUMWR P DMIDCP MATAMP HWR \KHFRQRIEDAG | LDIADOWMIM HW

Z KHMHUGHWR HURURUI UDXG DQGSHURP LQY SURAHEXUWDABSRIGVRWRHUMY 6XFK SURFHBUVIGFOG-GH [P 1QQ) RODWWEDLY HYIGHIFHUHIDLAQ) \WHP RXQNOGG
AVFRKIVIQWHFRQRIEDAG | LGDTADOMIM HIV 2 XUDKEW DOR LGFOGHE HYDODMY \WHIFFRXQI SUGASGVXVHG DG W QU LFDQASXP DM/P DGHE. P DD HP HOADY/Z HD
DVHYDOOMY \WHRYHITSWAHQBNROR \WHFRQRIEDAG | LDTADONIM HV 2 XUDGEWR L QM CDOFRQARCRYHUI LCDGADOWSRY [(FOGHGRBIQQ) COXQGEHWIEQ) R
LQMIDOFRQARCRYHUI LCDGADCUHSRMGY  DAARIQ) WHUMN\WDADP DMUIDCY. HONGHWH LMV DOG\MAMY DQGHYDODMY WHGALIQDGRSHDAY HIHRWHHNVR LQMIDOFRQNRO
EDHGROWHDIHAHG UM 2 XUDXGWDOR LGFOGHG SHIRIP 1) \KFK RKHUSURFHEUAYDYZ HFRQUGHIHS GHAHADY LOWHRALRP WBGFHY ;  HEHIHYHWDARXUDXGEWSURNGHD
WDRIEGIEDAYI RURKURSIQRY/

" HIQWRQ DQG/ 1P MAMRVR |, QMLLDC RAARCRYH) LCDQADCS HERINY]

$ FRP SO0 IVIQMCDOFROURCRYHU LCDQRDOHERMY LV DSURFHW GALIGHEWR SURVIGH UDRIEGI DAXIDFH U DLEQ) WHUHITEOWV R [ LDGADOW-SRINY DOG\WHSUEDDIROR
I LCOGADOWBAP HOWVI RUH \WMDOSXUSRAYLQCFFREGFHZ W JHZHIDED CFAHBWG DFFRXQIG) SUCASBY $ FRP SIQ W IQMIDOFRQURCRYHUI LADGADOERINY LFOGHAKRH
SRIAHY DG SRAHBUAAKDAL. SHIBQWRWHP DLOMDFHR UFRGADMOU-DRIEGIGABO DFFXUDAD DOG! DL® U GRAKHWIQLRANRYDUGGVGRIMRD/R WHDMHVR \KH
FRPSI0 LU SURVIGHU-DRIEGI DAKUDFHWDAEQLRNRQY DUHUHFRIGHE D/QHHADY \R SHIP IVSU-EDDNROR! | LCDGRDOWEIAP HVLQDFFR EDQFHZ W JHOHIDD CFRHBWG
CFFRXQIY) SUCASBY DOGWDNHFHSWIOGGH SHIEWUBVR \WHFRP SDQ DUHEHQ) P DGHRQ® LQOFFREDGFHZ W DAKRU] DIRQVR P DI HP HOQGALHRARYR WHARP S0
DG UL SURVLGHUDRIEGIDAXIGFHUDEQ) SHYHINRQRMP HD GHMAIROR XCDAKRU HECFMXOMUNRY XVH RUGMVSRMRQR WHFRP SIQ IV DAHVWDNFRXGSKDYHD

P DAUDCH | HAWRQWKHI LCDQFLCOWIIAP HON

YHDAHR IWLGKHHADP WBINRYY LOMCDCFRURCRYHUI LGDGADOU-ERNGY) P D QRASUHYHARUGHARP MXBIMP HW $ GR SURMAIRQVR DO HYDDDMRQR HIHRWHHAR
| XUMUH SHURGY DUHVVEMPAR \WHUMIWDAFRIRYP D EHFRP HLQDGHDDOMEHFDAHR . FKOQIHVIQFRAMRY/ RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHBAUY
PD GHMIRDM
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&UMFDGE XGV0 DY/

7 KHPUMFDODXAWP DIRUFRP P XQFDAMGEHBZ 1VDP DIRUDUMCY [ URP \WHPXUHABHIRG DXAWR \WHFRQRICDMS | LCDGACOWEN HQMKDAZ D/FRP P XQFDAMG RUBTXUHG\R EH
FRP P XQFDMG\R \WHDXGWARP P [WHDOG\KDAL. UHDMA R CFFRXQIVRUGVFRXUAKDADUHP DAMUDOR \MHARQRICEDAG ! LCOCADONBM HOVDGG L LOYRYHSRXUHSHADD
FKODILQ) \EWMRALYH RUFRP SBf MGIP HON 7 KHFRP P XQFDARQR FUMFICIXGAWP DMLY GRCRATGMIQDY Z D RURSIQROROWHFRQRICDMS | LCDCADOWEAP HOV
\ENHQDYDZ KRB DQ5Z HOHQRAE, FRP P XQFDICY \WHRUMFDOIXGAWP DAWUEHBZ  SURYLAQ) DW-EDUDMRSLQRQROWH FUMFDCDXAWP DIRURURQWH CAFRXQIVRUGVFBRKUAR
Z KIFK WHDM/

$QO0 RRZ L@ P SOILP HYWHME * UYHMDIQDIGYADNGY) 6\ WP V5 HERUY 8 QW

$VAHAUEGIQ1RW DG \RWHFRQRICDMS | LDGADOWIMAP HOV WHERP SO0 IV FRQRICDAMSJRREZ L@EDDIGRHZ D/ PLORQD/R ' HAPEHU R ZKIFK
SHAHVHDMARWHGLYHALQDOGEING) \ WP VIR XQWO DRI HP HYSHURUP VAKHDQQOOIRREZ LQ@IP SOLP HOAMMXMD/R 2 AREHU  RURQDDIQMIP EDUIVIQ
AHVBIQALURXP WBGFHYZ KHIHLP SOLP HQAWP D EHLQEFDMG 0 DI HP HYBHIRP VWHDQQMORUIQMIP JRRGZ LOIP SOUP HQAMMME FRP SDUQ) \WHIUYDOHR DU-BRMY XQW
Z W IWFDUW LQJ TP RXQI, QHAP DY \WHI UYDOHR WHU-SRWG) XQWP DRI HP HQAKVHS DQLGRRP HOSSURTAK XMQ) DAVFRXQMGFDK | BZ P RAHD7 KHAVFARXQMGFDK

162 P RE-DUHIXLAYSIRVRIRQ/R UHYHDH JURWP DUILQ RSHIDMY H SHOHY Z RING FOSABCLQYHKR HADGG L] H5 DWHADBAMRQY | RARHUMSRMG) XQURYHUDP XGM HU
SHIRG DQGDAVFRXQADMEDHE XSRQDZ HIKMG DAHIIHFRWR FSARD

7 KHSUGASDOARMGH DR | RURKUGHAP LADNROWD/SHIRUP LG SURFHEKUA/UHIDCY \R\WHDQQXO0) RREZ LA STULP HWMWVRMHGLYHARQ DG EING) M P VUSRI
XQWW/DFUMFDCDXGW DIRUDH L \WHWIQULFDQANGIP HOAR P DRI HP HAZ KHQGHYHBSIQ) WHI DUYDOHHMP DMR \WHUSRM) XQW L DKLIK GHIWHR DXARU

MGIP HOMXEMARY DOGH | RWQSHIRIP 1Q) SURFHEXUA/ DG HYDODMY) P ORI HP HOAVALI QU LEDQADAKP SWRQ/UHDMAGR SURMAIRD/R WYHXHDQGIURWP DJLQ OG5 UL
WHDQW | RWQRYHGWHXVHR SUR HMRDYZ W \SHADT H\WODENGRZ GGEIH

$ GAHMQ) WHP DAWULQYRYHG SHURUP LQ) SURFHBXUAY DG HYDDDMY DXAWAVGHIFHIQFRQGHANROZ W RIP LQ) RURYH DRI QRO ROWHARQRICDMS | LDGADOWBM HOV
7 KRVHSURFHOUA/LQFOGHG WM \WWHH | HRAVHIHWR  FROURY UADY) \R P DI HP HOWYJ RREZ L@IP SOLP HOMMWMQFOQQ) FROMRY RYHH YDODIROR WHU-ERM) XQW
7 KRHSURFHBAUWA/DOR LGFOGHG TP RY RAHY L WA P DCDIHP HAV SURFHW| RUGHYHBSLQ) \WHI DLUYDDHHWEP DMR \WHU-SRUM) XQW (L. HYDODMY) \WHCSSURSUDAMHW
R WHQVFRXQMEFDK 1BZ P RAHOMGE. P ODIHP HQW LLL WY WHFRP SBIMHWDQGOFRAUIR R XQEHOLQ) MBXHEIOWHAVFRXQMFDK I GZ P RFDO LY
HYOODMY \WHUDRIEGHWR QU LFOQDRXP SIRXGE. P DI HP HOAHDAMG\R SURVMRIRQVR . UYHOHDQGIURWP DULQ ( YOOOMY P DI HP HOA/DKKP SURQY
UHDMGAR SURMRNR)V/R . BAYHOXHDQGJURWP DULQLQRYHSHYDDDIY Z KHKHAKHDXXP SIRQVXHGE. P DIHP HMZ HHUDRIEGIFRMGHIQ) L \WHPXUHADQG SDIWV
SHIRP DFHR \WHUBR) XQW L WHFRQIMMER Z W H WLCDOP DNANQGLQGMY GO DGG LU Z KHKHAWHDRKP SWRQVZ HIHFRQUIMMZ LK HYIGHIFHRBBIGHGLORKH
DUD/R \WWHDXAW3UR BMRIYZ W A\SHADD HEVNODIGNIRZ GGIHZ HHXVHG\R DAMMAQHYDODIY WHIBSURSUDMHWR \WHAVFRXQMGFDK |GZ P RG-D

V 3URZ DMKR\VRRSHY// / 3

,QADBRY , @D
) HBX@Oy

. HKDHHYHGDVWH&RP SQ IV DXGWRUMH
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&800,16,1& $1' 68%6,' ,$5,(6
&2162/," $7(' 67$7(0(1762) 1(7,1&20 (
<HUWHXGG' HHP EHU

, QP LaRY H A-BWSHUI\MKDUHEP RXQN

1(7 6%/ (6 1RW DG
&RWR \DBV

*52660 $5* ,1
23(5%$7,1* (; 3(16(6$1' ,1&20 (
6HIQY JHIHICDGGE 0P LQVDAYHH SHOHY
5 HHIUK GHYHBSP HQWIQGHILGHHIQ) H SHOHY
( TXAW UR DOV DQGLOMIWGRP HIURP LAY 1 RM
2 \WHURSHDIY H SHOH QW

23(5$7,1* ,1&20 (
, QMW SHOH
2 WHIGFRP H GHVL RM

1820 ( % )25( ,1&20 ( 7$; (6
GFRPHW H SHOH 1 RM

&2162/," $7(' 1(7,1&20 (
/ HW 1 HACFRP HDAMEX\EEGIVR QRIFRQURTI LOMAV

1(7,1&20( $775,987%$% ( 72 &800,16,1&

($51,1*63(5&200216+$5( $775,%B7$%W ( 72 &800,16,1& 1RM
YDIF
' OGS

&2162/," $7(' 67$7(0 (1762) &20 35(+(16,9( ,1&20 (
<HWHXGHS' HHP EHU

,QP AR

&2162/," $7(' 1(7,1&20 (
2 \MHUFRP SUKHQUYHIGRRP H BRW GHAR Y 1 RM
&KOQYHLQSHMRQ DG RAHISRUHNSP HOAGH LGHG EHH VBT
) RMJQPXUHE \WDQUIMRQDEWME HON
8 QUDD Hz GW JOQRQGHIYDAYHY

7RICRK-UFRP SUKHOLYHLIGFRP H BW QAR \I

&2035(+(16,9( ,1&20 (
1 HW &RP SUHKHMYHLGFRP HDMIEX\EEGIVR QRIFRQURTGY LQMIMV

&2035(+(16,9( ,1&20 ( $775,%87$% ( 72 &800 ,16,1&

7KHDFFRP SDQ QY QRM/DUHDQLQM UDCSDIR RUERQRIEDMS) LODGADCE\BAP HON
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&800,16,1& $1' 68%5,' ,$5,(6
82162/, $7(' Y/ $1&( 6+( (76

, QP IRV H A-BWSDUYDOH

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
ODUNHWDEOH VHFXULWLHV 1RWH
7RWDO FDVK FDVK HTXLYDOHQWY DQG PDUNHWDEOH VHFXULWLHV
$FFRXQWYV DQG QRWHYV UHFHLYDEOH QHW
,OQYHQWRULHV 1RWH
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
7ZRWDO FXUUHQW DVVHWYV
/RQJ WHUP DVVHWYV
3URSHIMDQW DQG HTXLSPHQW QHW 1RWH
,QYHVWPHQWY DQG DGYDQFHV UHODWHG WR HTXLW\ PHWKRG LQYHVWHHV
*RRGZLOO 1RWH
2WKHU LQWDQJLEOH DVVHWVY QHW 1RWH
3HQVLRQ DVVHWV 1RWH
2WKHU DVVHWY 1RWH
7RWDO DVVHWYV

/1,$%,/,7,(6
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH SULQFLSDOO\ WUDGH
/IRDQV SD\DEOH 1RWH
&RPPHUFLDO SDSHU 1RWH
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW 1RWH
$FFUXHG FRPSHQVDWLRQ EHQHILWY DQG UHWLUHPHQW FRVWYV
&XUUHQW SRUWLRQ RI DFFUXHG SURGXFW ZDUUDQW\ 1RWH
&XUUHQW SRUWLRQ RI GHIHUUHG UHYHQXH 1RWH
2WKHU DFFUXHG H[SHQVHV 1RWH
7TRWDO FXUUHQW OLDELOLWLHV
/RQJ WHUP OLDELOLWLHV
/IRQJ WHUP GHEW 1RWH
'"HIHUUHG UHYHQXH 1RWH
2WKHU OLDELOLWLHV 1RWH
7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH

(48,7<
&XPPLQV ,QF VKDIWKHKRO GRIWH T
&RPPRQ VWRBBU YDOWKDUHY DXWKRQG]HGKDUHV LVVXHG
5HWDLQHG HDUQLQJV
7UHDV XU\ VWRF N> QOGN VARFOWM V
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV 1RWH
7TRWDO &XPPLQV ,QHTXHBWHKROGHUVT
IRQFRQWUROOLQJ LQWHUHVWYV 1RWH
7TRWDO HTXLW\
7TRWDO OLDELOLWLHY DQG HTXLW\

1IRWH

7KHCAARP SDQ LQJ GRAMVDUHDQLQM UDOSDUAR RXU RQRIEDMS) LCDGADCB\BAM HOV
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&800,16,1& $1' 68%6,' ,$5,(6
&2162/," $7(' 67$7(0 (1762) &$6+)/2: 6
<HWHGG' HHP EHU

, QP ARV

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
&RQVROLGDWHG QHW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH FRQVROLGDWHG QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFW
*DLQ UHODWHG WARPXIVY H\RWMIHN X UH R 2
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
‘HIHUUHG LQFRPH WD[HV 1RWH
(TXLW\ LQ LQFRPH RI LQYHVWHHYV QHW RI GLYLGHQGV
3HQVLRQ DQG 23(% H[SHQVH 1RWH
3HQVLRQ FRQWULEXWLRQV DQG 23(% SD\PHQWV 1RWH
&KDQJHV LQ FXUUHQW DVVHWY DQG OLDELOLWLHV QHW RI DFTXLVLWLRQV DQG GLYHVWLWXUH
$FFRXQWYV DQG QRWHY UHFHLYDEOH
,QYHQWRULHV 2
2WKHU FXUUHQW DVVHWYV
$FFRXQWV SD\DEOH
$FFUXHG H[SHQVHV
2WK HH W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6
&DSLWDO H[SHQGLWXUHYV
,QYHVWPHQWY LQ DQG QHW DGYDQFHV WR IURP HTXLW\ LQYHVWHHYV
$FTXLVLWLRQ RI EXVLQHVVHY QHW RI FDVK DFTXLUHG 1RWH
,OQYHVWPHQWY LQ PDUNHWDEOH VHFXULWLHV2DFTXLVLWLRQV
,OYHVWPHQWY LQ PDUNHWDEOH VHFXULWLHV20LTXLGDWLRQV 1RWH
&DVK DV VR FE\B WG GILYWHK/ W LW X U H 2 2
2WK HH W
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$87,9,7,(6
3URFHHGV IURP ERUURZLQJV
1HW SD\PHQWYV RI FRPPHUFLDO SDSHU
3D\PHQWYV RQ ERUURZLQJV DQG ILQDQFH OHDVH REOLJDWLRQV
'LYLGHQG SD\PHQWV RQ FRPPRQ VWRFN 1RWH
3D\PHQWYV IRU SXUFKDVH RI UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWYV
2W K HH W
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
O)(&7 2) (;&+$1*( 5F( &+$1*(6 21 &$B%' &$6+ (48$9(176
1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW EHJLQQLQJ RI \HDU
&$6461' &$6+ (48%9(176$7 (1' 2) 3(5,2"

7KHDAFRP SDQ LQ) GRAWDUHDQLQM UDOSDWAR RXUERQRICDAMG) LCDALDCB\BAP HOV
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&800,16,1& $1' 68%5,' ,$5,(6
&2162/, $7(' 67$7(0(1762) &+$1*(6,15(' ((0$%W ( 121&21752//,1* ,17(5(676%$1' (48,7<

$ FXP XOWG 7REO

5 HHP CE®! $ GAMRCDO 2 \WHJ &XPP IOV, GF

1 &RPPRY  30GL) SHEGH 7UDXKU &R SUKHMYH  6KDUKRTHM 1 RFROARIQ 7REO
,QP LarRyY VRN &DSMIO  (DLQQIV 6N / RW (TXIW QMW (TXW
%$/$1&67 '(&(0% (5
1HW LQFRPH
2WKHU FRPSUHKHQVLYH ORVV QHW RI WD[ 1RWH
,VVXDQFH RI FRPPRQ VWRFN 2
&DVK GLYLGHQGV RQ FRPPRQ VWRFN 1R|WH 2

'‘LVWULEXWLRQV WR QRQFRQWUROOLQJ
6KDUH EDVHG DZDUGYV

)DLU YDOXH DGMXVWPHQW RI UHGHHPDE
LOQWHUHVWYV

lQWHUHVWYV

OH QRQFRQWUROOLQJ

$FTXLVLWLRQ RI UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVWV

6DOKBVRPXVY VWRFN 1RWH
2WKHU VKDUHKROGHU WUDQVDFWLRQV

%$/$1&EB7 (& (0% (5 2

1HW LQFRPH

2ZWKHU FRPSUHKHQVLYH ORVV QHW RI WD][

,VVXDQFH RI FRPPRQ VWRFN
"LYHVW LSWFX R1RW H

&DVK GLYLGHQGY RQ FRPPRQ VWRFN 1R
‘LVWULEXWLRQV WR QRQFRQWUROOLQJ
6KDUH EDVHG DZDUGYV

2WKHU VKDUHKROGHU WUDQVDFWLRQV

1RWH

W H
lQWHUHVWYV

%$/$1&EB7 (& (0% (5 2

1HW LQFRPH
2ZWKHU FRPSUHKHQVLYH LQFRPH ORVYV

,VVXDQFH RI FRPPRQ VWRFN
&DVK GLYLGHQGVY RQ FRPPRQ VWRFN 1R
'‘LVWULEXWLRQV WR QRQFRQWUROOLQJ
6KDUH EDVHG DZDUGYV

2WKHU VKDUHKROGHU WUDQVDFWLRQV

QHW RI WD[ 1RWH

W H
lQWHUHVWYV

%$/$1&E7 (&(0% (5 2

7KHDFFRP SDQ QY QRMYDUHDQLQM UDCSDIR RUERQRIEDMS) LODGADCE\BAP HON



&800,16,1& $1' 68%5,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

127( 6800$5<2)6,*1,),8$17$&&2817,1* 32/,&,(6
1 DMUHR 2 SHDARYY

. HZHHIRQGGL) — DV&XPPLOV( QLHERP SI) DFRSRIDIRQLQ&ROP EXV , GADD DIGRHR WHILWERFCHIGHP DXNIFMAHY ,Q  Z HFKDQHSRXUQP H
R&XPPIQV,@F : HOHDIGEDDSRZ HUGDEHARP P WWG\R SRZ HIQ) DP RMSIRGHRVZ REB 6IGFH  Z HKDYHGHIYHHG LQCRYDIYH\ROMROARDAP RYHSHRSG! JRRG/
DOGHRERP LHVIRZ OG 2 XU LYHUSRMEGIVFIP HOV ( QILCH &RP SRHOV ' MUBXMRQ 3RZ HUB\ kP VOGS FFHBLD R HUDEURDGSRWRIR LFXAQ) DEYORHGAHHD
HBAUF DG K\ EUG SRZ HWIQY LQAIUDAG SRZ HUIHHDIROM WPV FUMFDCFRP SRCHQVVKAK DvDNMIWHD HOMMUERAKOLIHY | XHOX WPV FRQARY WP IWIRQY [ GVOGG
ELINYY OQG] HIR HP DWRQAMKGREILHVANHEDAMY DOGHBRME SRZ HWEIOM APV : - LW DI GED] RREUQNGH-S WKQFDCH SHWNWHDQGDOH WMYHVHYIFHQHE RN Z H
GHIYHUG-BHIEEG! PG HEHVROMRQABIBHG\R RAUPARP HY GHHB/ VKSR WHP \WURAIK WHHIHI\ WDQMMRQZ W RXU  HAMDIR)=HRWDAD\ : HVHTIRXU
SURGFAN\R RUILGDOHTXLSP HWP DA CAMMY 2 (0 V' GMMEXRLY G-DBLYDGRM-UPMEP HYZ REZ IGH : HVHLYHRXUPXRP HY\MURXIK DVHYIFHCHE RINR

SSIR IPDMD  ZKR® RZ GH5 NMLQAYHOMH DG LOE-SHIEHMEMIEX RUGFDNRQ/ OGP RHWID &XP P LQVFHWIHG G-DBUGFDIRY/IQCSSIR (PDAD  FRXQUHY
DOG\MUMRULY

" LYHAAMUHR $ W XV

2Q0 DK ZHARP SBWMGWHAYHAMMHR RUBPOQQ)  SHFHWRZ GIKIS R $\W XV) LOMIRQ7HKGRBILHY, F $ W XV FRP P RQWRAN\MURAIK DAY 1UH
\SDARI 6HH127(  3$70 86" ,9(67,785( ~ |RUIGAWRIDOQRP DIR)
6HMBP H/$ JUHP HOW

Q HHPEU  ZHOIRXEG\WDAZ HUCRHEDODIWHHP HOAQSUCHSBIZ W WHS 6 ( QVILRP HMDOBURARNRDS JHR (35 WH&DM RGIDS LUS HRXUAVIRDSG
&$5% WH( QMURP HOBCDOG1 DXMUICE HRUAHY LYMROR WHS 6 ' HEOWW HOWR -XMIAH ' 2- DG\WH&DORGQDS WRAGH * HIHIDO/2 |1 LFHWR UARYHAHVEQU- I XDALY
AYLCROIP VU DLEQ) RAUHP IWIRQYFHMYLFDNRQ DG FRP SIOGRHSURAHW I RURHNBIQHILGHYSUP DU® XVHGLQSIN XS WKAN DSSTEDMRY/LQWHS 6 Z KIFK BHFDP HILQDCDGG
HIFAWHIQS SUO  FRIBAMYHD \WHEHNBP HYS JUHP HOV |, QWHVHFRQG DXOMAUR ZHPDH  HGOROR SD P HONVUTXUGE WHEHNBP HYS JUHP HOW 61HH
127( 3&200,70 (176$1' &217,1* (1&(6  |IRIIGAMRIOQRP DIR)

3UCASBVR & RARIEDARD

2 XUSRQRICDOAMG) LCDQALDCB\BRP HOW DUHSUHSOUHGLO DR EDFHZ W JHUHIDE CFRHBWGCFFRXQI) SUCASBVIOWHS QWGE\BIMR $PHIED * $$3  $ QIQMFRP S0
EDDGRHY DG \WIQLRNRY DUHHIP LCDAMGLOFRQRIEDIRD

: HIGFOGHWHIFFRXQVR DOY KRD RZ GHGOQGP DU RZ QHEGRP KAV DOG | RUIQVKEMADUHYZ KHHRXURZ GHIKIS VP RIMWED  SHIFHAR RAMBEQ) HIXW
LQMMVH FEBWRUP DU RZ GHE\XEMG DUH/AKDADH FRUGHHG YOULEBH QMR 9 ,( V Z KHHZ HDHQRAGHP HE\R KDYHDFRQURAXY | LCDGRDOQMMAW, Q
DEAWRY Z HOOR FRORIEDM BIDEBWR RXURZ GHIKLS SHIFHQEIH 9 , ( VRUNRQAHMUAY | RUZ KUFK Z HOUHGHP H3\R KDYHDFRQARTXY | LCDGADOLQMIAAA - HKDYH YDUDE®!
LQMINVIQVAYH ICEMGHRHY DFFRXQIMG | RUXQGEHAHHDAW P HMRGR CFRRXQIY)

) RUFRORICDMS HAMY/ Z KHHRXURZ GHIKLS LOMMMYGIWKDD  SHFHOMMHGRIROWRIQ RZ GHIKLS LM DUHUBRWMGLORXUS RORICDMG VODQFHEKHV 7KH
RIRQMRIY RZ GHYKLS LOMMWQRXULGFRP H GHAR \B LV RO LHG D/ GHAGFRP HDMIEXBEGIVR QRIFRQURTLY LOMHIVIQRXUS RORICDMS6\BA HOVR 1 HVGRPH

5 HROWL LEDARQY
SHWEQIPRQVIRU DG ZHHUFDMILHG\R FRIRP RWKHPXUHOY HOUSUHIBINRD
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, QVMHIR HOVLQ( TXIW , QvHAMY

= HXVHWRH HTXONY P HRGR CFFRXQIVRURXULQAWE HOVLONRQAHIMUY O LIDMG FRP SOQUHY DQG DADFHYLQZ KIFK Z HKDYHWHCELOW R H HIRVHVL QILFDQA OHFH
JHHID®D WBUAHIMGE HNXUW RZ GHIKLS RUSDNEHIKLS HIXW R DABDIV  SHAHOWBDWRP RUAWDD  SHIFHQAV* HHID XQGEHMHHDOWY P HARG RILGDOQHIR HOWLQ
WHH QMY DUH UFRGHG DAFRWAIGG \MEVHNXH® DOMAGE. RUMDHR HIDAW LOLGFRP HRUGWHYD\MMHEOMR CFIXOMUWRY , QYHIE AP RQNVIQH FHWR RAUNKDUAH
R CQLOYHKMHV GHADXHNVDUHIP RMY HSRYHAWH@O HR \WHUHDMG DARWASDAY \WHH AW H FFBWIRRE LQY KIFK LVQRAZP RMYHG ( TXW LOLGFRP HRUGRWHVR HIFK LOYHARH
VUFREGOFREAQ WRUBYHR RZ GIKLS LI GAWHY/IFRP XDM Z HUFRGRUNKIHR GWHYXQIMRXULQYHKE HOMDVEHHDI X@ G-SBIAG |, | RAULQYMWR HDVEHHD
IXE G-SBIMG Z HUFRIQ] HOGAWRDORMRID Z KHZ HOVHWHSUP DY IXQAQ) VRXUH : HHIP LCDM \RWKHH \WNR RXURZ GHYKLS SHIFFQIIH LORXUS RORIEDMG

) LODQADCBVIMAP HOMHSUR QLMY KHIBE RXUHTXY P HARGLQAMWAH/ARDAKDY QR HAEHQVRTE\R DVKLLG SOW ' IYLGHIB/UFRHYHGI URP. HIXW P HKRGLOYHWMY/
WBAHWWHIP RQMAR RULQYHKR HZ KHQUFHYHG DG ER QRAP SCRARXUHILIQIV 2 XULQYHAR HOWVDUH FOWL LHG DV, QYRR HOWDQG CEYDRHV UHIDAG\R HDUW P HKRG
LOMHRARYLORXUS RORIEDMGYDDEFHEKHAN 2 XUKDHR \WHUAXOVI URP MLQAHQXUAY D LADMGFRP SOQHYDQG DIDGHHV LY USRUMG LQRXUE RQRICDAG 6\BAP HOVR 1 HY
,GFRP HDVHMW UR DOV DOGLQMMMAERP HIURP LOYHAMY DG LY U-ERWGHAR DODSSIFCEGILGRRP H\S HY/

2 XUKDIHR \RHUAXOVI URP RXUI R QHNXAU LOMHWAHY DUHSUAHOME GHAR  CHSTFCEG RHIQLGARP HV] HYLQRXUS RQRICDME 6\ HOVR 1 HYGFRPH 2 XUUP DQQY
8 6 HDAW LOYHAMDUHSINGHIKLSY CROVE] CE®! WXAKHHLYCR QLI HIHFHERE HHQIURWRUGHAR \Bf SUAHQBIRQ D/AHLOYHKMAY DUHCRAN HG 6HH1 2 7(
3,19(670(176,1 (48,7<,19(67((6  IRUDGANRDOQRP DIRQ

8\HR (P DMVIQWH3 U-SDLDARQR WH) LODGRDCBVMP HOW

3UBODMROR | LOGADDWEAP HOVUHTXULYP CDIHP HQAR P DNHHANP DMV DQG DAXP SINRQ/ARDATH HRAAB-ERIMG TP RXQNV SUAHRMS DG AVRRHGLQRXUE RQORIEDAG) LODGADC
GBNP HOWV 6LIQU LFDQAAIP DAV DG DAKP SWRQVIQWHHE RORIEDMG) LCDGADCBBMP HWUTXUHWHH HIVHR MGIP HOADGG DHXVHG | RU EXVCRATP WG\R. HAWP DM/R
IXMUHFDK | BZ VDG RKHUDAXP SINRQ/DARFDAGZ W \WH YOODMRQR LQIIC) LEGIDAFNV QG IRRE LODIG R QYHEDAHAP SOUP HYAMAV XVH XCDYH/| RUG-BUHADIRQDG
P R DINRQ Z DUDQIV SIRIUP V GHMP LADNRQR  GVFRXQADMDQG RKHUDAKP SINRQVI RUSHMRQY DG RKM-USRUMANSP HOAEHH IWREQIDARYY 2 3( % DQGUADMGFRIW
LCFRP HVE HV GHHWG\Y YOODIRQDERZ DFHY DG FRMY HIALHY ' XHVR WHLQKHUIHQQRHABEQW LOYRYHGLOP DN HXIP DAV CRMOOUAKXOV U BRAGLOI XWUHSHIRG/P D
EHGI HMVURP \KRHHXP DAV

5 HYHQXH) URP & ROADRNVZ [\ & X\WRP H/
5 HYHQXH5 HFRIQURQ

© HVHDR PP HY HWHARURKI K G \MP DD HP HOWRUMBIERH SXUADHRIGHY 2 XURQ WP DUBQIHP HONJIHHID GRRMFFOGHFRP P WG YROP HY/XQID
XQEHOLQY SXADHREAYDHIMMHG 2 XUSHIRP DIFHREQI DARY/ YO B\ FROMPABXP D LQFOGH DGYIRHG AHHD QMU0 DY HBRMF DQGK\ BUGSRZ HWIQ/DQG

SRZ HWDQ UHIDAG FRP SRHQWIGFOGQI DAMWHDA HOMMUERFKDLIHY | XHOX VWPV YOOYHRELQWAKGRBI LY FRQURYAK PV LUKDGEIR) W APV DARP DMGWDQP LWRQ/
0 GV GUYHIHY BNV \KVGHMERQW WPV HBRME SRZ HUJHHDNRQM WP\ HBRWH LHG SRZ HUW VNP VZ W LGCRYDIYHFRP SRHVDQG\KEM WP VIGFOGQ) EDARLY
HBRME SRZ HAWFKQRERI LV D05 SOW FROMKANRQ UHIMAG SURVRN P OQMIGFHVHYLRHY FRP P MIRQQ) DG LONBMWROVAYLFHY DO H \MGHGZ DUWION FRYHIDIH

7\ SIFD Z HUFRIQ] HUHYHH RQWH SUIRGEWZ HVHIDAD SRQNQWP H JHHIDED LQCFFREIFHZ W WKISSLQ WPV Z KIFK UH GRAVHWEQM HUR FROURORWHPXAWRP HJ
BLOFHFRQUROR FRONKAURQ SURMAWVWE HARWHPXARP HUDAKHZ RINLYSHIRIP HG UYHOHROWHHSUIRWRN LY UFRIQ] HSEDHERQWHSHHOMIHR LOBXAWLGRXUHG\R
OMARP TG\ WHVRETH SHRAGFRWR LOSXW Z KLFK LU GRIYHR \WH YDOHWDOU HUHGAR \WHPXWEP HU 5 HYHOHLY BFRIQ] HSXQEUBQ WP P OQMDFHOQGRM-U
HYFHDIBHP HQNVRYHAHWIP R \RHDIUHHP HWDVXQEHOLQ) VHYLFHY/DHSHIRP HSEDHERQWHSHFHIHR WHFRWR \HYLEHY SURVGHGWR CDMPRP SDHG\R WH\RED
H SHAMGFRWIR VHLYLFHV\R EHSURYLGHG XQEHMWHFRQUEPAGDBVR . H \WIG-GFRYH.IIHDHUFRIQ] HSEDHGROWHSDWOR H SHANGFRWRYHMHH WOGHGFRYHIHSHIRG
RU L \XFK DSDMLDLY XQNGRZ Q RQDMAELI KWIGHEDUY RYHAHFRYHII HSHIRG DARHPXWEP HULY FRMGHIGWR EHH IWURP RAMBLG UG REQ DARQRYHMWHFRYHIIH
SHIRG , QUEFDAY Z HEHIHYHFRWARXUHS LVAKHP RWAS-SUAHOBINYHG-EIRNROR WHH WINR VHYLFHSHIRUP HEWR GDMRQD SOMEX@UFRQMFW

2 XUDUDQIHP HQVP D LFOGHWHIPAR \KLSSLQ) SURGFRWVMR RXAURPXRP HY O \MUMH SHIRUP DRH REQI DINRQ UHIDWGS VR \WDABURGRWKDY EHOVDIW LHG © - HKDYHHBRRMGWR

CHFRXQVRNKISSIQ) DOGKOQBIQY DY AWMV VR XOLOKH SURP LVHWR DU HJI RRG/ DG KDYHQRADTBRADNG UHYHHWR \WH\KLISSIQ) CRENW $ @UHDWMG\KISSLQ) DOGKDOEIY
FRUV DUH CARKHE DAH WP H\WH UHDMWG SHYRUP DOFHREQI DARQ VDI IHS

2 XUNDBVDUDQIHP HOVP D LFOGHWHFRIBRIROR \OBYDQGRKHMP LA HAKDAUHWHD UHP KGR \IH UHDAMGMY] LQ) DAKRUMY ;- HKDYHHDRMG R SUAHOARHIP RXQN
FRIDAMS | RO HVGHAR \RHUHDMGMY H SHOHUDAHAKDQ UMY \KHP Dy DEAMRIOUYHH
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: HIUDQARU-EWIP LW DGGWMIP VAR PR HY EDHG XSROWIG\NR DOSUIRINAHY DG FRP SHIMYHFRQAWRY/ 7\ SIFDOMP VYDY B P DUINAVEXVED P HOVDHIHHDD GHLQ

@ VRUIBWIURP LQRAQ) 1RUP RWR RAUSIRGANIG VHYFH\DBY Z KIBISD P HQIWVRQFRQUUKRNRQ DG AHINQ SRZ HIIHHDINRQFRQAEFWP D BHGHRQDRLOQXND HQWV
=BYAY

) RUFRQMIFNZ KHHWHWP HEHE HHDFDK FREBRNRQ QG SHURP DFHLY GWAKDQRGH\ HIU Z HKDYHHBRAGAR XVH\KHSUTFNFDCH SHAHQAKDAIIEEZ VVXVAR LI GRIH\WHSRWES!
H IMAMFHR DWJQULFOQVIQICAQ) FRP SRHAZ MQWHFRQAMFW) RUFRQAMIFNZ KHMWLVAP HSHIRGH FHHB/RH\ HIU JHHDE \KHWP L) GlLTHMFHIVARHUAXOWR
BEXMQHVFRFHD/RKHDQI LA :© HERKDYHDAP MAGLP RXQAR PP HUILDGALQ) | RUZ KIEK Z HFKDLJHRULP SXAMLQMIMVEXWXFK P RXQNVDUHLP P DMIDOR RXU
SRORIEDME\DM HOVR 1 HVERPH

6DBV, QRHOMMY

: HSURVLGH YDURXVADBV LCGRHQYH/AR ERK RUGMUEXNRQHE RINDGG2 ( 0 FXWEP HY 7 KRHSURIUP VOIUHGMI GHG\R SURP RMWHVOBIR RXUSURGFRNLOWHRKDQGHCRU
HIFRAUHWHXDIHR RXUSIRSEWE 2 (0 FXWEP HY :  KHQWMHUHLY XQRHWSIQIV \KURXQAQ) \WHH\DBVIGRHQIYHY Z HP D QP MWHIP RXQAR UYHQXMHZ HUHFRIQ] HXQGU
DFRQAFAXQIDNHXGFHYEQI KDVEHHQUARYHS 6DBVLGRHMYHYSUP DUO | DOLQRWUHFDAIRUHY

$  9ROPHUEDM/
$ 0 DONHANKDUHUEDAY OQG
T $I\WP ONANHEDAY

) RUYROP HUEDMY Z HSURVLGHAHVELQ PP HY/Z 1\ U-EDMRSSRMQMWAY RUDREEQQ) \SHALHG YROP H/GXUQ) DSOMEXTUTXOWAURA HIU: - HFRQUGHWHH SHRAGLP RXQA
R WHHUEDAY DARHWP HR \IlHRUWLDOWIBI DY'Z HGHAP LGHWWHRYHDEDADQLAMRQSUFH : HXSEDMRXUDKAWP HIWR WHIP RXQIR UHEDAVWDIZ LEIEHHDLHG TXOIMD
EDHGRQRXUEHIWAAP DMR \KH YROP HOYHYWHPXMRP HUZ LOUHIFK GAUQ) \WHP HDXUHP HYBHIRG ) RUP DUNANKTUHUHEDMY Z HSURYLGHFHUBQPXRP HY/Z LW UHEDA
RSSRUMQWY EDHE ROWHSHAQIIHR \WHUSUIRGAENRQWDKU HvRXUSURGAEW? KHHUHEDAY UHWSLIFDTD P HDKUHG HWHUTXOUM® RUDQODD DOGZ HDMAWKEP DIBDIW
TXOW® \R GAMP LCHRXUPXUH-QAVAXP DAVR TP RXQVH SHRMGVR EHHOGHG 7 KRHHANP DAY DUHFRUG-BGLOWHGHMP LCDARQR WIQLRAIRQ SUFHDAKHWP HR \KH

RULI LCDOVIBI EDHE ROWH PXUHNP DNANKDUY Z 1\ DO HQVP DGHDARHGYHIFKDQIHY ) RUDWLP DINAABEDMY Z HSURVIGHIGRHQYHAR SURP RIMVDBV\R FHAEQG-DBLY
DQGHIG P DNV 7 KRHUHEDAY DHWSIDD SOGRQDTX MG RUP RIHI BIXHAEDLY $ VWKHWP HR \WH\DBY Z HFRQMGHWHH SHRAMGEP RXQAR \WHHUHEDM/Z KHD

GHAMP 1QQ) WHRYHDDADQLRANRQSUFH (WP DM/ DUHDEIWAG DAKHHIGR  HIRK TXOWWUEDHE ROWHDP RXQM\ HAR EHSOG 7 KHHHANP DAV DUHEDHG RQKARLIEDD

H SHUHJFHZ W \KH SDMEXTUSURIP

6DBVS5 HNUDY

7 KHIQWIOGHAMP LCDAROR \WHWIQLRMRQSUFHP D DOREHIP STRMGE. H SHRMGSIRSENHMOY 5 LIKWR WMDGER QRV] IMVRUKHP DMUMY R RAUNCDYRMHAKDDIRJ
TXODWV DMK : HERRITHUAHIEQUAM QU KWLQRXUD WP DINANBMQHN Z KHHVRP HOMIP DUNANAMEP HYDUHSHP IWGAR BIMO\P DEP RQVR SOWHFK\ HU OGGLQ
RXUSRZ HUJHHIDMRQEXMCHN Z KLFK VHIY SRUSEGI HHDRYAR BABCRXEP HY $ QHIIP DMR | XUUH UMDV LY DFFRXQAG RUDAHWP HR OB D/ DUHBAIRQLOWHRYH D

FRUCFAMEQLRNRQ SUFHEDHG RQKIMRUFDOM QUDMY
0 XQBBI3HIRP DGFH2 EQIDIRYY/

2 XU\DBVDUDQIHP HWP D LFOGHP XASBISHIRIP DFHREQIDIRYY ; HIGHM HIFK R \WHP DMUDCSHIRUP DOFHRED) DARQYLOMHAH DUDQI HP HW DG DIRFDAMKH\RED
DQUCRARQ SUFHVR HIFK SHURUP DQFH REQI DARQEDVHG RQUWUHDMYHVHIQ) SUFH , QP RIWDHY \WHIQEYIGO0SHIRIP DFHREQ DARQYDHOOR VRIS WEDDMD DI5Z HXH
\KDABUEHDAKHEDLY | RUDERFDAY UHYHOHR \WWHLGFOGHG SHIRP DFHREQIDIRYY - KHDQDUDQIHP HQMGFOGHY/P XQSBISHIRUP CRHREQI DRV DG LQRAQ) RWH
FXVIRP HUGRHY QRAP DIRK \WH DIRFDMG SRWROR WHWDQLFMRQ SUFH XELBG UAYHMHRUIGH HUHG UHYHHLY UHFRGHG UH BRI WAL HIHFH 8 (RADGONGCH HIMG
UYHOHDHAVPAWHSELOP RIHGHEICEHDZ

/ R WP 0 DOMDORHS JWIHP HOV

2 XUBRQ WP P DQMDEFHDIUHP HOVR WORLGFOXGHD YOULEGIFRP SRHMWR \WHWDQURMRQSUFH : HOUWHJIHGHIDED FRP SHODMG XQGEHMAK DD HP HWRQDFRWBHUKRYXU
R XDIHEDAY : HWSLFDED FOQHWP DMWHH SHRAMG XV HRYHAH@ HR WHFRQAFAEXI-DAH WHWEQORANRQ SUFHHIFK TXOWUDOG DAWMRXUFRIQ] HEUYHOH
DFRAQIO &HVEQP DQMIFHDI WP HOVIBSO \RJIHHDRYXVHER SIRVCHWEER. SRZ HJ Z KIFK KDYH@P MMGH SHABIRQVR X\DIH 7 KRHDIWHP HOVP D LGFOGH

P RQKO PLQP XP SD P HON SIRIAQ) \RP HAHUEIQI R WH\REDAEQPARQSURH ) RAKHHSDUMFXCUFRQMFVWDAMHDMR W SRZ HU Z HOP IWBYHOHUFRIQ] HG\R
MR DQCP RQNAI-BUAHINY WHVRECP LQP XP VHIHE\R COMXQGEHMHFRQMPASOV ) PP XDMWHEWIVHIGHELOH ARWR WHP QP XPV : HUDRHWKHHXP DAV
R SRIUAN DG WIQRNRQ SUFHRQD TXOWM® EDMY ) RUSUP HSRZ HUDWEGI HP HNV UHYHOKHLY CRAKEMPAR \XAK DFRQADIQADQGLY JHIHIDTD HNXCOR\KH XA DMRQ
DSHAHQEIHR FRP SBURQEDAP BAKHRBCH SHRAG UYHH XQGEHMH FRQURW
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" HHIHE5 BHOXH

7KHWP LI R RXUBLAY) GRQRADEZ D VP DRK \WHWP L R RAUUYHOHUFRIQURY : HUHFRUG GH HUHG UYHOKHZ KHQZ HOUHHM@G\R ELGDPXMRP HUQDGYOFHR Z KHD
Z HOMHSHP WWG\R UFRIQ] HUWVHOH ' HHIHGUAYHXHP D DUMVHLO FRQAKANRQ DG RKM-USRZ HUUHHDIROM WP V Z KHHELAQIVP D RFFXULQDGYDFHR SHIRP DFHRU
LQOFFREFHZ MA\SHALLE P LGWRGHY ' HHBGUYHMHP D DORRFPXUQEQ WP P DQMDIFHFRQMPN Z KHHEIVOHR WREDHGROXDIHR \WHXEEHOLQ
HIXLSP HWZ KIFK JHGHIDED | RTBZ VDSUHARTEG! SDMLO\KDAR WD Z LOUAXOVQ\KHIFRXP XIMROR FRIBAMRY/LQDGDIFHR RUSHIRP DFHR \WHUHDMGP DQMIGFH
HYLIFHY ) LD GH UG BYHXHH DMVIQRXUH WOGHG FRYHIDIHFRQREFW Z KHIHWHFDK LV FREBAAG SURR \WHFRP P HIF-P HVWR \WHFRYHIIHSHIRG ' H HIMGUYHHLY
LFOGBLORUS RORIEDME YDDFHEKHIVD/DFRP SRHR FXUHQMTELMNAY| RAWHIP RXQA SHRMG\R EHUFRIQ] HELQUAYHMHLODSHIRGR GW\KDQRGH\ HIUDQG
@Y \MP CCEONYIRAHIP RQV SHAMG\R EHUFRIQ] HGDYUYHIHIQDSHIRGEH RIGRH\ HIU' HHIHG BYHHLY UFRIQ] HED/UHYHHZ KHOFRQURCR \KH
XQEHDOLQY SIRGFNSIRWPARMYLEH SDXAAR WHPXMRP HUXQEHMH UHIAG FRQAFW

8 CELABG5 HYHXH

: HUFRIQ] HXQELEBG UYHMHZ KHOWHUAYHOXHKDVEHHQHOGHS EXVWIRW HARLABG 8 QRLABIG UHYHOXHLYLGFOGHGLQRXUE RORIEDAG YODQFHEKHVDYDFRP SRHWR
PXUHADAFVI RAKRHH SHRMG\R EHFRBPAGLODSHIRGR GW\KDQRH\ HIUDGGERY WP DAHIVI RMRHH SHRMG\R EHFRIBRAMGLODSHIRGEN RIGRGH\ HIU'8 (EABG
UAYHOAH UHIAM/AR RXULL KYWIR FROUGHIDINRQ| RURXUFRP SBIMG SHIRIP DOFHXQEHUD FRQUIANS (ELABEG UHYHHIHIHIDD DUMAVI URP FROAFXDCEURMRQAKDAGHI DSRMR)
R WHELGIQIVRQJHQHAGHIYHIHYXQICFRP P MIRQQ) RFFXY 8 (EEBG UHYHHP D DOR RAFXUZ KHR ELAII VW OKHSURMMRQR VHYLFHLQFROMKANRQDQG B WP

P DOQMIFHFRQMFW 2 XUXQELABG UYHXHLY DAFWHG | RUFRTBRNRQUANY DARHWP H\KHIP RQNVDHIQWID BFREG 7KYVHXP DMR H SHRAGEWH/UH BRVKRHGWHY
H SHAAG\R RFRXURYHWHFRQURXDOD HR \WHXCELTBG P RQAMURXIK WHWP HR FRIBAIRY |, P SOLP HWRKHY RQRXUXELBG UHYHGVZ HIHLP P DRUIDOGA) \WH\ HOLY
HGG' HHPEU 58]

&ROACFAE RV

- HDHUTXUHGWR BFRUG DO DAHNVRUWHLGRUP HOBCFRWR REEIQCQ) DFRQAIFVZ 1\K DPXWRP HUDQG RMHUFRWWAR | XOLED FROMPNRARKHE DHUHTXLUHGAR EHLP P HADMD
H SHOHEZ KHRZ HH SHAMR UFRYHMWRHFRWN 7 KHRQD P DAUDOLGRU-P HQBCFRWAZ HLGRXULYFRP P IMIRQH SHOH Z KLFK LV IHHIDED LGRXUMHGLOWH\CP HSHIRG DAKH
XTHDLQ) BYHIH &RWWVR I XOLEDFRQMPAIHIHHIDD TP MMGWR PXMRP HIVSHALLE HILGHHIQ) H SHOHARDAER GRAP HAAWHGH LQUWROR UAHDURK DG GHYHBSP HOW

H SHOHY $ VDSIIRNDCH SHIHIANZ HKDYHHBRAMG\R UFRIQ] HWHHFRAWR RBEIQQ) DFROMFAD/DQH &Qﬁzmwwmmmmmwmmm\ HU: KHD
WHSHIRGH FHHE/RH\ HOU KLY DAHAYCP RMY HGRYHMWH@ HR \WHFRQMPW HAGQRADYHDQ P DAUDCFDSMUT HGEDDQRHVDN HAHP BHU

([WEG: DUDQN

© HVHOH \WEHGZ DUBQIV FRYHIHROP RWR. RAUHILGHY DG ROAHIBQRRP SRHW : HARQUGHUDZ DUWIQIV\R BHH WE-GFRRMHIJHIQD) R \WHIRIBZ LQJ \WWDNRY/
$ : KHQDZ DUDQN MRGWEIDMD RUYRSIWRIO H \WMEHEFRYHIIHFARQAFW | RUH CP SBi RU
$ : KHODZ DWDQN SIRVIGDEAMRIOHFH/

7 KHFRQIGH DARQFREBRAGLY LA GH HIHG DG LY UHFRI Q) H DV UAYHXHLQ SURSRIRQVR WHFRWWH SHRMG\R EHLGRXUWHGLOSHURIP LQI VHYLFHYRYHAWHFROMFVEHIRG
: HFRP SDHWHUP DQQ) GH HUHG UYHXHEDDFH TXOW® \RWHHWP DMGIP RQMR | XWUHRDIP VXQGHUH \MIGHGZ DU SURIUP VDQG SURYLGH DQ DEAMRDOCFRUD
Z KHQWH GH HUHG UAYHOXH EDDGRH LY GWAKDDH SHARG I XWUHFRAV

) RHJQ&XUHR 7 DQDRARYDQG 7 LDOWDARD

: HAUIQAMDAHVDGMEOMYVR | RHIQHMMARS 6 GRILY Z KHHWHEFICRUMER VWHIXGURDOXUHER DA ROK HIGH ROQJHWDMY : HWBQMMLGRRP HOXG
H SHOARS 6 GRAWXMQ) Z HIKWMG DYHIIHH FKDQIHUDAY © HUHFRUG DOV HOVUAKANY |URP WBQUMMROLODV-EDUDMARP SRR CFRXP XOMGRM-UFRP SUKHLYH
@V $28&/  DIELEFOGHWHDEINE HIVIQGHAFRP HRD XSROVIB! GWR FRURTLY | LDGADOQM MR EIROR WHXQEHOLQ) | RHIQLOMIR HON

) RIJQPXUHEA WDQRNRQJI DO/ DQG GRWHY DHIGFOGHGLOPXUMAHAGRRP H ) RUIRUHIQHIMYZ KHIHWHS 6 GRADUMVAKHIXQRIRDIPAUMEA. LFOGQ) \WRHRSHIDMY
LQKLIK® LQ@IRDY HRERP IHVZ KHYCBSIFIE®! Z HUP HDXUHQRQ P RHBY EDDGHH DG\WHUHDMGLGRRP HNBAMP HOAZP RXQVXMQ) KMRUFDCH FKOQIHWDAY © HIGFOGH
WHUAXANY JDQVDIGARMVIQLGERP H LGFOXQQ) WHHIHRAAR GHIYDYHYLORXUS RORIEDMG B\ HOVR 1 HYGRRP H Z KLIFK FRP ELGHGZ \W WBQURNRQ I OLQV G R
P RQAG\WRDGHNOQR P LARQIRMH\ HUHGG' HRP B DGHMRMYR  PLORQDYG P ILARQIRMH\ HOWHIGG' HRP B DG
UASHRARYHD
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) U9 DOHO HOKUP HOW

$ \WUHH GYHOYDODNRQKIHIDUAK - EDVHG XSRQWHREVHYDE®] DG XQREVHYCEBILCEXW LV XVHG | RUI DUYDOHP HOUXUHP HQV 2 BVHYCE®! LCBXW UH GRAP DINHNEDB RERICHS | RP
LQE-SHIG-QNRXUAHY Z KL XQREVHYTE®! LCEXW UH GRAP DUINHNDIXP SWRQY EDVHG RQWHERMWICHIFHDYDIME® 7 KRVHE RWSHY/R LCBXWRBHDMWKHI RTZ 1Q) | DUYDOH
KIHIDFK\

T /HMD 4 XRAGSUFHYI RUGHMADOQMKP HOVIQIRMHP DNV

T /HHD 4 XRMSUFHVIRUMP LOULQKKP HONVLQDRRYHP DNV TXRAGSUFHYI RUGHMFDCRMP LOULQIMKP HIVLQP DINAMKDADHRAIRRYHDOGP RG-DGHIYHS
YOODMRY/Z KRHMI QI LFOQACEXWDHREVHYLE®! DG

T /HHD | QUKP HWZ KRH\LI QU LEDOMBXWDUH XQREVHUYOE®
" HLYDAYH, QWAXP HONV

: HP DNHXVHR GHUYDYHLQMKP HONVLOI RULIQH FOQIH FRP P RAW SUFHDQGLQMMMWNDMKHEIQ) SIRIUPV ' HIYDMWHY/PXUH-Q® LQXVHOMHIRHIQPUHEA |RZ DG
FRUFW FRP P RAW \Z L8V DG LQMMIMDM\Z C5VOGE AN 7 KHHFRQMPNVDUHXVHG WMR® | RKHEILQ) DOGCRVRASHFX@IYHSXUERAY

" XHVR RULQMEDIRDCEMGHW SUVHIFH Z HDHH SREG\RIRILIQPAUMEA H AKOQHUM ©  HWEQIPAR! RMIQPXUHIAHYDQGKDYHDXHN CCELOWN DOGLQYHIR HWIQ
EMGDUH/GHRP LDAGLO! RHIQPXUHARY &RQHNXH® RXULGRRP HH SHIHFHARP HYRDMY UHDAMGR P RYHP HOVIQI RMIQPXUHER H AKOQHWDAY , QREGR
EHHIWURP JGEDDG YH W LFDARQ DG OWUFRQUGHIQ) DMUDD R VAN PXAUMEA SRIMRYY Z HHOMIQR I RMIQPXUHER |RZ DGFRQMFME P LGP [ HRXUH M)

H SRXUV UFRIQ] H5DAHVOQGACE O DG KHEIHI RMFDWMGWIQLRIRYY ) RHIQPXUHER |RZ DGFRFVDHGIMOG TN DV RHIQPXUHER FDKIGZ
KHEINY 7 KHXQUO HGJ DQRUGAWROWHI RZ DG FRQMPA/ GH HIHG DG WHBRWGDVDFRP SRHOMR $2&/ ¢ KHQWWHKHGIHG ! RMHFDWMGWIQORAIRY \DBIRUSXURKDH
RAPAY \WHXQUDT] HG.J DQRUGWLY UM LHGLOQR LGFRP HLQWH\VIP HOCHLMP DARALDMG Z LK \KHKHGEI HGWDIQLANRQLOWHVEP HSHIRG RUSHIRG/GAUQ) Z KIFK WHKHGIHG
WIQLANRQ D HAWIGRRP H $ W HRHP BHU 0% WD) HG DG XQUDT HGJDQV DG G HIDAGAR WHHKHEHY/Z HIHQRAP DALIDOR RXUI LCDGADOWSIAP HOV

7RP QP 1] HWHLGFRP HYRDMNY UAKAMY |URP \WHUP HDKUHP HVWR GHAP RHBLY DAHIVOGG SD CEGVGHIRP LCDMGLODPXUHR REHWDQWHI XGAMRICRUHER  Z HHOA
LQRIRHIQPUHR |RZ DEFROMFW Z KIFK DHFRMGHHGHRERP IF KHGIHY 7 KHREVIRHLAR R VAAKHI DQRUBWI URP UHP HDAXUHP HAZ LW WHJIDIQRUGRWI URP WH

| CUP DINAYCODIROR \KHI RZ DG FRQAIFWT KHVHGHLYDAYHLOWMKP HONVDHQRAGALI DAMGDVKHEIHY * DQVRUGWHY DHUFR GG ALA® R WHE RQORIEDMS 6\BMP HOVR
1HVGRPH

: HOUHIXURHUH SRFG\RIRILIQPXUMA H FKOQJHUMIDY/P 0 R RAUNXBMGDUHY DHVKEMAMR | OFMDNRQ/ DAKHI XQRIRDCRXAHY/R WHXQGH®LQ) HOMWYDHCRN
RXUS 6 GRIDUUERWY PAUHER ,QREANRP LQP [ HP RYHP HOMIQFHMIQIOMAWR HONV 1Q Z HEHIDQHIMUKY LQR I RUHIQH AKOQIHIRZ DB/GMI DA DVGHV
LOMNR HOAKHEIHY 7 KRVHI RZ DB/ DUHXM) HAR KHEIHSRWRQVR. RAUGHAQMR HOVDI DQMKHHITHAAR H FKOQ HUDMI OFXDARY/ROWHWIQMIROR | RULIQPAUMEA
EDDFH/ARWHS 6 GRIDU 7 KHRKOQHLQI DUYDOHUHDAG\R WH\SRAR | RZ DG UDMG! | HHIFHLY UHFRG-G D/RKHULGRRP H H SHOH Z W DORMHURKOQIHVLQI QUYDDH
GHHWGDGUWERWMGDV/ARP SRHOVR $2 &/ 7KHXQUDT] HGJ DQRIGWLYFIMI LHELOR LGFRP HLOWH\LP HSHIRGZ KHOWHI RILIQWEMADY IVARTSRANXEWTID
AXNEDM

: HOHH SRHGWR I CRXDINRQYLOFRP P RAW SUFHY GAHWR FRQAIFXOCD) UHP HQVZ W FRP SRIHQWVXSSTHY , QRGHMR SURKRWRXUIHYHY DI LOXNXMUH SUFH YRV DG

FROMTXHD® | OFXDIRY/LQIURWP DIILQY Z HSHIRGFID HIMIQRFRP P RAW\Z 05 DG RZ DG FROMPNZ W GHLI QDME EDQNY DG RKMHUFRXQMEDMER 1 1 \WHFRWR
FHVEQUY. P DAMIDCSXUADHYZ MW WHREMAMHR P LGP 1] 1Q) AKOQIHVIQLOMHORY FRIMGHR P DN/BUFHI OFXDARY/ 7 KHHFRP P RAW\Z D5V OUHGLI (DM DG X0

DVADKI®Z KHIHY $W HHP BHU DG WO HGDOGXQUD H3J 00/ O0GE GKHY UHDME\R\MHHKHEIHYZ HIHGRAP DMUDOR RXUI LOGADOWIAP HON © H
DOR HOMULQR SK\ IFD0I RZ DG FROMFW Z KIFK TXOM\ | RAKHCRUP DOSXUAKDH/AFRSHH FFBWWRQ D05 CUHWHDMG DY SXUKDHARP P 1\ HON $ GAMRIIOLQ RUP DIRQRQWH
SK MFOORZ OB/WVIGFOGGIQL27(  3&200,70 (176$1" &217,1* (1&,(6°

- HDMH SRHGRP DN URP | OFWDIRQYLQLQMIWNDMY : HP DI HRXUH SRKUHVR LOMMINDM | OFXDIRMURKI K WHXVHR LOMINDM\Z D5V 7 KHREMRANYHIAR
P RUHH I HAYHD EDDFHRXUERURZ Q) FRUVDQGLOMBMADMUM | RUPXUMHADQG | XMUHH SRUKUH 7 KHIDQRUGWRQWH\Z CBVD/Z HIDAKHR VNG JDQRIGRNROWH
KHEIHGIWP DUHUHFRIQ] HELOPXUHOACFRP HDVIQMMW] SHOH ) RUP RIHGHEICRORXUIQMIMNDM\Z SV VFH1 2 7( ' (5,9$7,9(6”

: HUHFR G DOGHIYDAYH/ DVTUYDOHLQRXU LADCADONBM HONV & DK | GZ VVUHDMGVR GHIYDRYHAKDATH G QDME DY KHEI Y DHFDWM LHG LOWHVEP HP DOCHIDAKHIAP

EHQ) KHGIHG Z KUBIFDK | BZ VUHIDMGVR GHUYDRYHAKDADH QRAGHWI QDME DY KHEIHY DHIGFOXGHGLQFDK | GZ VI URP LAY CRIVMNIQRXUS RARICDAMG BN HONR
&DK) GZV
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6XEWTQUID DOR RXUGHLYDRYHFRQUEFVDH\KEMPAR P DXRUGHNMG) DUDQIHP HON Z KLFK SURYLGHXVZ 1K WH RSWROWR VNS FHYEQ FRQMIFVRQ D GHAEDZ KHWKH
VHIMBIRQWHVIP HAD Z MOKHVIP HEXUWHR |, QDGR WHHDUDQIHP HOVSURYIGH! RUDQHAHMBP HOAR DIFRQREFNZ LW DJILYHD FRXQAMSDLAY LOWH HYHAKDAKH
DUDQIHP HOAMMP LCDAG GHWR\RHRIPAUHIHR GH DXOWRUDWMP LDIRQHYHDA. KHQP DMUIDDZ HOGWWAKHYDOHR RAUGHLYDYHFRQAEFWVI RUFRXQAMUSONY RURXUFUHAW
UM 1 RHR RXUGHIYDIYHLQWKP HIWDUH\XEMPAR FRADM DO P HON

,QFRP H7O $ FARXQMY

: HEHMP LGHRXULGFRP H\E] H SHOHXMQ) WHDXAADQGACELON P HARG 8 QEHAMLYP HARG GHHWGWY DAHVOQG CCELOWNAY DHUHFRIQY HG| RAKHIXXUE HIHRWVR

WP SRUDY G HIHRHYEHE HHQWHI LDGADOWEAP HONDL Q) P RQVR H LM DXV DQG ACELONY DOG\WHUUASHRNYHE EDLY ) XMWY EHHIWR QHARSHDIYY GRW
DQGFHAWDL | RZ DB/DHOOR UFRIQ] HSDVGH HIMG\E DAHN :  HHYDODMWHUHFRYHIELQNV R RXUGH HIMG\E] DAVHIVHIFK TXOWUE. DARMQ) \WHONHIKRRGR [ XM
SUR \BELOW DG DYDMEGY SOQQQ) VDM LKDWFRXGS EHLP SBP HIMG\R DT HRAUGHAGH HIMG\E] DAVHV $ YDODMRQDERZ DFHLY UHFRG-GVR BBFHWHE DAHMR
WHCHAYDOHP DI HP HABHIHYHYLYP RUHONHD \WDQQRAR EHWD HG , QWHHYHARXURSHIDIY SHIRUP DFHGHAMIRDMY | XUUHDMAXP HONFRXG FRIFOGHWDAD QU HJ
YDODNRQDIRZ DFHZ L@EHQHHEGWR | XUNHUBOAHWHGH HUHGAE DAV , QDGR Z HRSHIDMZ WMOP XOSBIVY LQ) MUMFIRQY DG DHVKEMANR\Y] DXQAWIQWHH
MUMGRIRYY 7 KHHDXQWFDQLQYRYHARP SB[ IMKHY Z KIFK P D UATXLUHOQH \WIGHGSHIRGR WP HVR UARYH : HIOFFUKHI RAWH WP DAG DEAURION DOGLOMIMARDA
PD UAXOVURP \If DANRIMA/G\SMDY XFHWOWT SRMRYY ;  HEHIHYHZ HP DEHDGHDOMSURYMRQY| RUGFRP H\E] HYI RUDTD, HOWAKRDADUH\KEMAMR DXGVEDHE XSRQWH
MG RP DIRQDMMES! $ P RHFRP SBIMGHAUSINROR RXULGFRP H\B} HY/DOGWHI XMMEHH WR RAUGHARSHIDG G/ DQG FUHEWDL | RZ DB/IVAWRHEIQ1 2 7(
31820 ( 7$; (6°

& DK DQG& DK ( TXLYDBRNV

&DK HIXYDBOVOHGH LGHS DAKRWAMP  KLIK® QIXGLOYHAR HOVZ W DQRUWLQDCP DMIWR @D VRUGWDAKHWP HR SXURKDH 7 KHFDW LI TP RXQNUH GRMGLORXU
&RORIEDMEYDDFHEKHVI RUFDWK DQGFDK HTXLYDBQNCESUA LP DI DUYDOHGHR \WHVKRWALP P DMUW R \MAHLQHXR HOW

&DK SD P HWI RUGFRP H\E] HVDQGLOMKZ HHDVI RIBZ V

<HWHGHS' HHP EHU

QP LARY
&DK SD P HONIRILGFRP H\I| i AR UHXQBY
&DK SD P HVI RUQMIANVGHAR FOSMIT] HELQMBMWY

0 DUNHAEGI6HRXUWHY

" HEWHPXUMEY DUHFIDMI LHG DY KHIB R P DUV 3 DYDDE®! | ROV RPWDEQ * : HGHAP LGHWHCESURSUDMFIWA LFDNRQR GHEWHRXUMIEY DARHWP HR SXUKDHDQG
UH HYDODM\VKAK FIWL LFDINRQ/ DMK EDDFHVKHAEDM $ W HHP BHU oG DR RXUGHRNHPAUMEYZ HIHFDWL LHE DV DYDDEG! | ROV HEWDIQGHTXW
\HPXUBNA DUH FDUIHE DVOIUYDOHZ W WHXQUHDT HEIOQRUBRW QAR WY UHSRUAGLORKHUFRP SUHKHLYHLGFRP HOQGRKHULGRRP H UASHRAIYHD ) RUGHEVWHRXUMY
XQUDT HSRWH/FROIGHIGWR EH RMHUWDQWP SRIDY - DHUHFRIQ] HE PXUHR® LORKHULGRRP H 7 KHFRWR \HRXUMEVARTS LY EDHG RQWH\SHALLLF LGHQIWLFDIROP HKRG
7KHIDUYDOHR P RIAQYHAR HOAHDUMEVLY GHMP LGHSE FXUHO® DYDOEGIP DINANBURHY : KHHTXRAMG P DINAABURHY DHQRADMDES! Z HXVHWHP DNBUFHR P LOU
WSH/R VHRXUMHARDNIUHWDG-GLQWHP DINAAR HXWP DMIDUYDOH 6HH127( 20 $5. (7$% ( 6(&85,7,(6 " IRUDGABGGGHAISIROR RUIQMAR HIVIQ

P DONHBEBIVHRUMEY

$ FFRXQWS5 HHYCE®IDQGS$ @Z DOFHIRU' RXEWKCS FFRXQNV

7 UDGH CFFRXQIV UHFH.YCEG U BUAHNTP RXQVELGBGWR PXWRP HY DG QR FAFRTDAMS RULP RQVWDIZ HHHDHS BEXVWP D QRABHELCBG XQMDKHSDADIHR WP H DQGOH
UFREHEZ KHWH U KVWR FRMGHIDIRQ EHRP MY/ X@FRQAWR D0 7 UDGHCFFRXQWV UHFH.YDE®! DUHUHFR GHG DAKHLQYRFHG P RXQAZ KLEK DSSUR LP DAV QHABDT] DEGIYDOH DQG
JHHDD R RAEHDUQAMAINT KHDIBZ DIFHI RUGRENKCIFFRXQVLY RUEHIVAXP DMR \WHLP RXQIR H SHRAMG FUEVRIAVLQRXUH MM CFFRXQVUHFHYCE®! : H

GHAMP LGHWHDIBZ DOPHEDHE RORXUKIMRUIFDCFREBAMRQH SHIHFHOGE SHIRP 1Q) DQODOMYR RXUDFFRXQVUHFHYTEGILQ@IKWA \WHPXUWHIWFRGRP LE HMLRGP HOV
7KVHMP DMR H SHRMG Y/ UH GRVKRHBWH/H SHANGVR RADXURYHWHFRMPMIOD HR WHUHFHYDE®! : HUMEZ. RXUDEBRZ DFHI RUGREWKCCFFRXQVRQDUHI XOU
EDAV , QDEAMRY Z KHQHHWDY  Z HSURYIGHDQDIBZ DFHI RAWHI X@IP RXQAR \GHALLE DFFRXQIVGH-P HE\R EHXFRIDRNES $ FFRXQNEDDIGRHVDHACUHGR | DI DIQWAKH
DEBZ DOFHIQWHSHIRGLOZ KIFK Z HGHMP LOH\WDAMA/ SURETEGIWH UHFHYCEGIZ LOQRAEHUHRYHIMG 7 KHOERZ DFHI RUGREMNCIFFRQVEDDF/ZHH P LaRQDEG

P LAIRQDN HHP BHU oG UAGHRIYHD DOGEDGG-EWZ UMW R 1VZ HIHGRAP DAIDO
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» QHORURY

2 XULQYHQRUHY DUHBAG DARHEZ HUR FRWRUGHASDT] CEGIYDOH ) ROWH\ FOWHIGG' HRHP BHU 0% OSSR IPDMY  SHAQNIG  SHAQMASHRMHD
R RUFRQRIEDMLQHRUNY SUP DUO KHDA GOV DIGKLIK KRWSRZ HUHILGHDQGSOW Z HIHYDOHGXMQ) WHODWLQ | LIKARW |) 2 FRWP HKRG 7KHFRWR RIKHU
LOMQRLELY IHHIDD YOOHGXMQ) \WHI LA [ LLIXNARXW) ,) 2 FRWP HIXRG 2 XULQYHIRUHYDAQMIP DQG\ HIUHIG USRI CDMYLGFOGHHANP DI RUDGWAR HOWUHDAMS
R DQQKO0SK\ MFDOQYHIRY  UAXOVDQG| RUQMOALY FRANAGQIHYXQEHNRH ) 2 FRIWP HARG ' XHWR\MLIQULEDOAP RYHP HQVR SDMDTD P DX CRMUB G FRP SRHQV DG SOW
EHE HHOP D4 CFMUQ) STION Z HER RAQMIDD P HDKUH GRUGR RAULFFRXQIY WX WP VSURYLGH DP HIQQII XOHI B DIRQEHE HQUY. P DMIDYDQGZ RN LQ SRRV 6HH
127( 3,19(1725,(6  |IRUGANRIOQRP DIRQ

3URSHIN 3@OADQG( TXLSP HOW

: HUFRUGSURSHW STIQAIIGEHMXLSP HWDAFRWMQFOMYHR DAHIVXQGHUILCDFHEDAY © HG-BUHFADMWHFRWR \WHP DVRUMY R RAUSURSHWY SOIQABQGHIXSP HAMCQ \KH

WL KWICHP HNRGZ W G-BUAEGIQH/IDQILY) 1P \R \ HOWIRUEX@QIVOGG R\ HOWIRUP DFKIGHY  HIXASP HOADGG L] MUY ) LCDFHGDHDAHAZP RMY DIRQ

VUFREGLOGBIHADIROH SHOH : HH SHOHQRP DOP DQMIGFHOGUEIURRWDVIGRXUWSG ' HFBUADNROH SHOHWREBG P LARY PI@MROD)G  PLARQIRU
WH\ HOWHG-G' HHP B DG WASHRANHD 6HH127( 33523(57< 3/$17$1' (48,30 (17 DWGL27( 3/ ($6(6  |RUDZAURID

LQRP DIRQ

,P SOILP HOAR / RQJ / LYHG$ WHNV

© HUMEZ. RUBQY) @YHSDXHNI RUSRWMEGILP STILP HWZ KHZHYHUHYHOVRUALURXP WBGRHY LA FDMWDAKH DU L) YDOHR DQDAHARUDXHMURXS P D QRAEHUHFRYHIE®

* HDWHWWHUFRYHIEQN R \WHFDW 1Q) YDOHR \WHERQ) @YHE DAV DAKHEZ HIBYHI RUZ KUK LGHQWLDEGIFDK | B2 VOH@UIHD LQE-SHIGHWR \WHFDK 1GZ VR RIKHJ
DAHVOQGACEOMY $ QLP SOUP HONR DAY QYHE DAHARIDWHAIURXS H IMVZ KHQ\KHH SHARGIXUMUHSUH\E FDK | BZ V' XQRVARX QMG DOG Z NRXWQMIAVKDLI K/

HP DAGVR EHIHHDAGE \WHDWHARIDAHAIURXS LV GIWAKDQIWFDW LI YDOH , | WHHFDK | GZ VDUHGWWDQWHFDW L) YDOHR KA DAFNRUDXAMURXS DO

LP SCILP HNBRW/LY P HDWUHS EDHE ROWH AL L HIHIFH EHE HHQWKH HXIP DAG DLUYDOHDQG O L) YDOHR \WHDXAANRUDMHAILRXS $ \KXP SINRQY DG HIP DMV XVHER HAP DM
FDK | GZ VIQWHHYDODARQR! LP STILP HADQG\KHI LUYDOH/ XVHGAR GHMIP LGHWHLP SOUP HOADH\KEMPAR DGHIBHR MGIP HWQGARP SB[ LW $ Q AKDQIHARWH

DAKP SINRQY DG HAP DM/UAXENY [ URP FKDQ) HYLQ CRMOCUAXOVRUP DUNHNRQAMRYY| URP \WRHDQIASDMGP D O HAAKHFDWY 1) YDOHR (RQY) QYHE DAHVDQGFRXG
UAXOVODIXWUHLP SOWP HQWKDUH : HIPSOWS  PIARQOQG P LAORQR SURSHW STQAIQGHIXSP HQAQRXUS FRHBIDVHIP HONQ  DQG ASHANHD 6HH
127(  2*$&&(/(5$$&7,216  |RUDGAWRDIQRP DR

| HDWH

: HGMP LCHL DQDUDQIHP HWRQELQYDODHIQZ KROIRULQSOWVDAKHLGH-BINROR WHFRQAPAS LIKWR XVH 528  DIVAVUHSIHARXUUI KR XVH D XQEHOLQ) DAHNRU
WHEDHWMP Z KUGIGDHITELOMY Y- BUHNRXURED DIRQVR P DNHBDHSD P HWDIMQY |URP \WHODH $ @BDAVIBDAMDID P ROMVUAKOMQWHUFRIQWROR D528
DAHAIGG DACELON DAKHEODHARP P HFHP HUWEDMEDHGRWHSUHNDOHR \WHEDHSD, P HOVRHIMHBDHWMP $ VP RIR RUGDH/GR RIBIRYIGHWHL RP DIRY
UIXU-GWR GHMP LGHWHLP SCRMWDAM Z HXVHRXULGRS P HQBCERURZ 1) UDMEDHERQ\WHLQ RIP DIRQDYDMED DAFRP P HFHP HONDMLQGAMP LQQ) \WHSUAHOAWDOHR
®DHSD P HW 7 KV UDMLYGHAMP LGHEFRMGHIQ) | RRW\KAK D/AWHEDHWMP  RUFU-EVWAIIEQ) DOGWHHARQRP LE HYLLRP HVWR \WHEFDIROR WHEDH © HXVHWKH

LP STHWDMZ KHQUDA® GHALP LTE®!

2 XUBDHWMIP VLQFOGH DIIGRQ FOFHDIEGISHIRG/OGGP D LFOGHRSIRIARH WG RAR QRAMP LCDM WHODHZ KHOWY UDRIED FHVHQWDAZ HZ L@H HFAVHWDN
ROIRY / FDHAKDNOHDWP R P RONVRUIBWDAKHARP P HIF-P HAEDMOUHH SHOHERQDWILI KWIGHEDMY RHMHGDHWP DG GR RAKONQWHUHFRIQUROR!
DQDWHARUDQCELONY

/ HDHH SHOHI RURSHIDMY GDHYLYUBFRIQ] HG RQ DL KADCHEDAYRYHAMHGDHWMP / HDHH SHOHI RUILDGFHODAVLY.IHGHIDED | URQMBDGHE DAKHI LCDFHBDHS 2 8
DAY G-BUHFLDMS RQDVIMLI KWICHEDAY EXWQMINY] SHOHRQWHACELON LV UHFRIQ] HEXW L \KHIQMBMAP IKRGWDAAKIVIOP RIMH SHOHGUQ) WHHI® \ FDWR
WH®BDH : HKDHGDHDIUHP HNVZ 1\ BD/HDOG QR BDHFRP SRHV SUP DUO UHIDAGR UD0HABM YHLFGIDGLQ RUP DIRQWKGRRI\ ,7 DAHN ) RUYHAFGIDQGUHD
HXBMGDAY Z HOFFRXQVRUMH GDVH DG QRQ GDHFRP SRIHOVDYDMQIGIGDHFRP SRHOA) RU, 7 GDWY Z HDSRFDMWHSD, P HONEHE HHOWHGDH DG QRO GDH

FRP SRHOVEDHG RQWHUHIMYHYOOHR  HIFK FRP SRHWBHH127( 3/ ($6( 6~ | RUDGAWRIOQ RP DIRQ

* RRZ 1O

* HKDYHWHRSWROWR | LADXFW/ TXCIMBAAYH | CRRYAR GHMP LGHZ KHAHIWAYP RIHINHD \WOQ QRAKDAKHI LUYDOHR DU-BRMY XQWWYGIWWDQLWAILW Q) YOOHDYDEDLY
I RUGHAP 1QQ) Z KHKHIWYGHHADY R SHIRP DCQDQQXCOTXCQMBYHIRREZ L@IP STLP HYAMAN - HKDYHHBRAG\RY RSNRQRQFHIBQU-SRING) XQW 7 KHTXCQMAYH
LP SCILP HYMAAY/RQD UHNXLHG L DQHQMY
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GHALP LGHARURXI K \KLY TXODMIALYH DOV AKDAMA/P RUHENHD WO QRAKD/ARHI DUYDOHR \WHU-SRIN) XQWA/GWAKDQLWFDY L) YDOHRUL Z HREHZ MHHDRAR
SHIRP WHDDOMY , QDEAWRY WHFDLW LQY YDOHR JRREZ LGP XWABHMKMG | RULP SOUP HOARQDQLQMIP EDUVLQFHMIQAURXP \WUIFHYZ KHHLP SOLP HOWP D EHIQAFDAMG
: HSHURP RXUDQQMCRUQMIP JRRE L@IP SOUP HOAMAE FRP SDUK) WHI DUYDOHR DUHSRN) XQWYZ LW WD LQJ TP RXQAS QLP SOUP HWAKDUIHLY BFRIQ] HGI RAKH
P RXQNB. Z KIEK \KHFDUN LQJ TP RXQW] FHHB/\KH BRI XQMWI LUYDOH

: KHQZ HOWHUATXUHG RURSWR SHURP WH TXCQMBRYHLP SOUP HOARMAKHI LUYDOHR HIFK UHBRMY XQWA/HANP DAGXVQ) WHLGFRP HOSSURDFK. 2 XULGFRP HEBSURIFK
P HKRGXVH/DAVFRXQMGFDK | B2 P RAHIQZ KIFK FDK | BZ VVOQNASDAG RHMAYH.DOSHUIRGY SOV DAMP LCDOYDOHDAKHHIGR WDMP HKRU] RQ DHAVWRXQAGWRWHU
SURHMDOHXMQ) DODSSURSUDMUDMR UMD 2 XUBER) XQWOIHIHHDD GH LGHE DVRHOYHIEHBZ DUBRMEEGIVHIP HW RZ HYHURU . MMEXIRRQVHIP HQAY
FROUGHIHG DMQIBIU-SRI) XQUD/IWAP DI HEJHRIUDSKLFDE DQG DOUHILRQAKDHMP LOUHARGRP LF AKOUIRMIMRY DG SURVIGHMP LOUSURGEN DG HYFHY

7KHAVARXQMEFDK | GZ. P RAHOATXUA/XVAR P DNHSURVMAIRQVR UYHDMH JURWP DULQ RSHDMY H SHOHY Z RINQ) FESMBOQYHAR HADQG L H3 DAHADGAMRY/| RAWH
WBRNY) XQWRYHUDP XGM HIUSHIRG $ GAWREID P DEIHP HWP XWAHKP DMDZ HIKWE DYHIIHFRWR FCBABD Z KLFK U GRVDP DNANDM | RUHIFK WBRINY) XQWRU
XVHDYDAVFRXQNDM 7 KHAVARXQMSFDK | BZ VDUHARP SCUHG\RWHFDUW LI YDOHR WHUERMY XQWINE L GIWAKDQWHFDW L) YDOH \WHAL HHFHLY BFRE-GD/D
JRREZ LQIP SOILP HNRW , QDBAURY Z HOOR SHIRP VHLMWMY DEEOVAR GHAMIP LGHKRZ P XAK RXUI RUHFDXV DRI ORMDMEH RUH\WHI UYDOHR DWERWY XQW RXGEH
®Z HARDQLWDL LQ) TP RXQW) XMUHRKDQI HVIQWHIMGI P HQV DIRKP SIWRQYDQG HANP DMAKDNIHXVHGLORXUIRREZ LOIP STILP HIAMMMEY  LGFOQQ) AVARXQADAYRUI XMUA
RSHIDACY UAXOWDQG HIWGFDK | BZ. SURVRIRDY FRXQB UAKXONOQMI QU LEDD® G HHAVAXIP DAVR \KHI CLUYDOH/LOWHI XUAUH $ QLGRBDHLQAVFRXQADM/ DUHBAIRLO
SUIRVRANGFDWK | B2 VRUDARP ELCDINROR WH\E R FRX@ DGR DUHSANRQLOWHHIMP DMG DUYDDH/ Z KIEK P D UAXOVQLP SOIUP HWKDLI H/WDARX@S P DMUIDD O HAARXU
1 LCDQADOWEAP HQVIQDQ JLYHQ\ HIU: HSHIRP \WHDQROOIRREZ L@IP SOUP HOADAHAP HUADVR 2 AREHU  HIFK\ HIU

* XU WHWLLG TXOWMUR LQRXUS FFHBLDVHIP HAVZ HREVHYHGWHUELGD GHAIRIDIY FROGURYLORXUHBRARD] HUP DNNVDQGRYHIDOK GRIHDP DNV DIRY
Z WM QU LFDQAXGRHIBEQIV LOWH DEMCDYHSRZ HUP DUNAVUAKEMY) |URP AR LQIRYH.CP HOMGRHOYHY $ VDUAKONZ HGHALP LOHG\KDADWLI JHIQ) HYHOWRFRXUHG I RU

RXUHBRURD] HJW-ERI) XQWZ DUDQNY DOLQMIP LP SOUP HOAMAMR JRREZ L@UAKXANY LOQDRKDIHR PR 6HH127(  *$&&(/(5$$&7,216 |RUDBAWRIC
LQRP DIRQ

: HFRP SBIMG RUDIDAODIRRE LAIP SOUP HMADAHAP HWRQ2 AREH DG QRMG(R DEAWRIOP SOUP HOV

$W HHP BU RUBAREGIRRZIOZD/ HAUOR) R ZKKSSK PDMY  SHFHQAG-GLOWHGIYHANIQDOEELINGD W WP VBRI XQWEKDQIH/IQRXU
SUIRVIRIRQ/RUAAP DY/ DCHMIRDNRQR RXURSHIDACY WAXOVDQGWWHUHDMMG FDK | B2 H I HAARUD M QU LFDQARUDHIQ\RH GVFRXQADM FRXE G-RUHDH\WHHIP DAMG| DU
YDOHR RXUBHBRY XQWDQGE UAXONQDI XMMHLP SOP HUWR JRRZLBHH127( 322" 1 // $1' 27+(5,17$1* ,% ( $66( 76  |RUDBAURIDOQRP DIRY

2 WHJ, QEQILE®IS WHNV

: HADB\BT HRKHULQEIQ) LEG DAV \XAK DVWEGHP DN SDMQIV DG PXARP HUUHDWRQKISY WDAZ HHOFTXUUWHG HWHIIQAYIGOM RUZ MEDJIURXS R RKHUDWHNV 7 KHH
LQIUQ) LE®I DWHN DUHP RWMY H5 RQ D WAL KWIGH EDUY RYHAKHUHWIP DMGXVH XODYH/JHHDOD WQIQ) IRP R\ HIWY , QEQILEGIDAMWDHUWMEZ HGI RUIP SOUP HQV
Z KHQHYHQWRUALURXP \WIRHY L QA FDIMKDAKH FOUY 1Q) YOOHP D (RABHUHRYHIEGIRYHAKHUP DQQ) QvH/R \WHDMAN : HIPSOWG — PIARQOQG  PIARQR RKHJ
LQIEQILEGI DAVHNVIQRXUS FRHBLDVHIP HQARQ oG WSHRWHD 6HH127( 3*22': // $1' 27+(5,17$1* % ( $66(76 DWL27( 3$&&(/ (5%
$&7,216 " IRUDGANRIDOQRP DIRQ

6RVZ DH

- HFDSMU) HVR & DUHKDAY GHYHBRSHG RURBVBQHG | RULQMEDOXH 6R B CUHFRWDUHIP R HERQDWRELI KAWICHEDLY RYHARHUHIMP DAMGXVH XODYH/JHGHIDE WDQILQ)
IRP R\ HLY 6R\E DUHDAHNVDHUYLZ HG1 RULP SOUP HWZ KHDHYHQVRUFLURXP WBCHHV LA FDAMKDARH DU LQJ YOOHP D GRAEHUHFRYH.IEGIRYHAKHUP DQQ) QYH/
R \WHDXHNV 8 SIUDGH/ DG HKDGRHP HOVOUHFDSMIT] H3L WH UAXOMQMLI QU LFDQAP RA LFDNRQAKDAHIEGIKHR B DUHR SHIRP \BUNVIVWE D/ SUMRA® LOFDSCEGIR
SHIRP I 6R\& DUHP DOMDFH WIQQ) @BFRYHURDEEMQHW SRV UHILGHHIQ) FRIWDHH SHOHGIQWHSHIRGLOZ KIFK WH  DUHLGRXUG 6HH1 2 7(

%22 [/ $1' 27+(5,17$1*,% ( $66(76  |RUDGAMNRIDOQRP DIRQ

: DUDQW

© HHXP DMDQG ARG DACAMN | RUEDHZ DUDQN SRIP VDARHWP HRXUSIRGENDUHVRTS 2 XUHKP Dby DUHEDHE RQKIMRUFDCH SHUHGAHDOG UH GRWP DI HP HQVERAV
HXP DAVR H SHAMS FRAVDARHWP HSURGAWDUHVRTS DG \KEVHTXHADGYR HOAMRWRHH SHAMS FRIVZ KHQ CRMOCFRWWALHU ) CRRLY FROUGHIGLQGHYHBSLQ) \WHH
HXP DAVLGFOGHE FRP SRHQVOIOUH DAY WEDUFRWOGG\WHSROM! | DOUHZ IMQWWHSURGAM HR FO1 $ VDUAKOR \WHXGPHMBIQI VKUIRXQAQ) WHCQDMUHDGE | BIXHER
R
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SURGFANP STLIQV WHACELDW | RAVKFK FOP SCLIQVY UHFRUGHG Z KHRZ HFRP P LV DUHFDEFMRQRUZ KHD D UHFDTEHARP HY SURECEGIDQG HWP DEG! Z KIFK JHHIDD RFFXY
Z KHQWW DQRXGRHG 7 KHATELQW | RAMHVHITP STLIQVLY UH GRAGLOWH SURYIMRQI RUSURGEWLP SILUQY : HUYLHZ DG DWHMKHICEDN | RAWHHSRIUP VRQD TXOUM®
EDAV :  HOOR DAHWRXUCELON VR BFRYHURHMEQFRWVI URP RXUVKSSTHY DQG UHFR .G DUHFHYTE®BIZ KHRZ HEHIHYHDUWHRYHY LVSURETE® , QDEAURQWR FRIVIGAXUBGRY

Z DUDQN DOGSURSEWP SLIQY [URP WP HVR WP HZ HOOR LGPXUFRWVUHIMGVR PXARP HADM CRARQSURIUZP VI RUMP VRAARYHIMGE, Z DUDQN ;  HOFFUHI RAMHHFRW
Z KHODIWHP HQANUHIFKHG Z LW DVSHRLLE PP HU 7 KHVHFRWY DUH QRAGFOGHGLOWH SURVIMRQI RUZ DUDQNY EXMDHLFOGHELOFRWR \OBY , QDEAURY Z HVHIH MGG
Z DUDQIV FRYHIJHRQP RWR RXUHDILGHY 6HH( [WOEHG: DUDQVSRIA QVAXWRQIERMHDEGE127( 2352' 8&7: $55$17</,$%/,7<  |RUDGAWRIOQRP DIRY

&ROMIHW ICEIDAR/

* HUHFRUG DQ CARXXO0) RUFRQING HOMITEL QWA Z KHYWH CP RXQWVDUHSURECE®I DG HANP CEG! $ VWHFDK | 7 DARRADMEZ MW P RIR RXUFRQMY HOANIDE QWY FOQCRAEH
WDRIE® SHARKG Z HUFRGRXURKIP DAGRED) DIRQY/RQDQXQRVARXQMEEDIY |, QDEAMRY RXUDFFUXOOGER/QRAFOGH P RXQN| RUAKIP DMG®I D0GH H)HFRIWDAKRH
DHH SHOHGLOWHSHIRGIQZ KIFK WH  DUHIGRXUMG

( QVILRQP HQEICE UHAW

) URP WP H\RWP H Z HSXURDHAHMEIQI RP VR HYLURGP HBCFUHAW! URP \KLLG SOMEAR VDIV REQI DIANRQY/Z W YOURXVUHI XM DIHARYZ KHQZ HAR (RAJHHIDA
HRIK FUAWIQMIDD \R\DM\ WRHREQIDIRYY 3XUFKDHG FU-AWDHIQIWID UFREHGDARWINEH SHOHGZ KHXM] HGR\DM \WHUHDAGU-IX@RY REQIDAR)

$ P RXQVH SHRMG\R EHX\M HGLQWHGH VWET HYHP ROV DUHUH GRMG DY FXUHADAHN $ VR * HRHP BHU ZHKOG ~ PIGROR FUAWR ZKFK  PLAORQZDY
UFREGGIORM-UPUWOMDMNVIG P LARZ DVUHFR G-GLQRKM-UQEILEG DAV GHAQRXUE RORIEDAGYODFHEKHNV

2 XUHILGH/ DHVKEMAAR H \WLYHWIARY DOGUH XY WU HONVIRYHQQ) HP DWRQY LFOAQ) JUHKRAHIDY * +*  \WIQEWBAHE WH( 35 DIGIXHD
FRQXP SIRQWBIEGAHAR \WH1 DIRIOH LIKZ D 7D LE 60 HVS GP LQVDARD 1+76$  7RARP SO Z MW WHHUHXDWRYY Z HX\M) HEDONGQ) DIGWIEQ) R BIXDRY
FRP SIOFHFUAW , Q-XCH 1+76% SXEDKHSEDOLOMSHHUXGI TXHARIQ) WHRXUHMABIXDRY 1P HZ RINR DIBZ 1Q) FHEWDYDFRP SIDFHYHIE® , Q- X0

WH( 33 SXEDKHEDSURSRHE KBIWDAZ RAGBUEHD0H +*  HP IWIRQVAEIIEDLB/ DOGWXY UHP RYHWWHUHTXLUHP HOWRUYHKUEBIDQG HILGHP DX CRMUHYAR P HDAKUH FRQIRC
DOGUHSRVWHAHHP DWWMRQVI URP YHKLFGY | ERK BIXORY DIHIFHVILQDT HWHUIQEFDAG SURSROY Z HZ LR G HXM HHP DWWRQFRP SIOGFHFUHEW RO XUHHILGH/
\DOW DG WHFHEAWZ RXGSKDYHP LGP DO 0O YDOHWRXY : - KLBIWH XV Z LAINHD EHVKEMPAR G DOFKDIBIHY LOWHSHIRGWHUXGILVI LD H5 Z HFRXGS EHUNAUHG\R
LFXUDQRQ FDK H SHOHXS VRWHYDOHR RXUH LMY FUHEW

5 RHDLAK * HYHBSP HOADQG ( QILQHHUQD

2 XUBMIK GHYHBSP HONIGHDILGHIY 5'  ( SURIUP VOUHI REAVHE RQSURGEWP SURYHP HIV SURGAEW] \WMRQY LQCRYDIRQY DG FRWHEEIROY | RURKUPWIP HY/
5 ( H SHEWUVLGFOGH\DDUHY FROMPRU HY EXCCRGQ) FRUV XD WY \WKQFDO 7 H SHOAY OGP LQMRDAYHH SHOAVDQGDIRFDIROR FRSRDMARWIOQG DM
H SHOHG GHAR FROUEFWBHP EXWHP HOV Z KHRLGRXUWHG ) URP \IP HVRMP H Z HHOAULQR DI UHHP HONVZ WK PR HY DG JRYHIP HOW HFHR I XQGDSRMRQR WH5' — (
FRWR DSDMFXOUSIRWAN  KHQRADARALDMG Z 1\ DVOBY FRQMPAZ HIHHDE DFFRXQVRAKHHUHP EXUHP HOWDVOQR VHAR\WWHUADAMGS ' ( H SHIEWMM 5" (
H S-OAV IR FROMPWVHPEXVHP HOV ZHH AR HAORQOEG BARQIRUMWH\ HWHEG' HHPEU DG UASHRRYHD &RQREFW
WPEXWPHIWZHH PIORY PUAORQDG  PLAORQIRMH\ HOVHIGG HHP B 0% UASHRAYHD

5 HIDMG 3 DUN 7 LDQDPARQY
, QUFFREIFHZ WM WHSIRVIMRQVR  YOURXY NQAYHMUHDI UHP HW Z HP D SXUAKDVHSURGAW DG FRP SRHOVI URP RAUNRLQAHMUY VHIBUIRSENV DG FRP SRHWMWR RXU

NRLQIHOUMUAY DG RXUNRLQAYHQMUA/P D VHIBURGFWDQG FRP SROHVVR XQUHIAG SO - RQAHIMUHWDQU HUSUFHVP D GlIHUIURP QRUP COHIY SUFHY &HIBOQNRQN
YHQMUH DI UHP HQWWIQ HUSURGEWDAFRWAMRP HWDQW HUSURGFWRQDFRWASVEDVY DG RKHY WM HUSURGEADAP DUNAAWDDH
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7KHIRGBZ LY LVD\KP P DY R \DBVWR DG SXUKDVI P QRIFRQRICDMG HIXUW LQAHIAHY

<HUWHXGHS' HHP EHU

, QP LARY
6 0BV\R CRIFRQRIEDMS HIXW LAY
SXURKDAHVI URP QRIFRQIRTCDMG HDXAW LMY/

7KHIRIBZ LQY LVD\KP P DY R CFFRXQNVUHRH.YDE® I URP DG CFFRXQIVSD) CEGIVR GRARQRICEDAG HDAW LOYHAM

' HHHPEH
,QP lARYV YDDHEKHIV RIDARQ
$ FFRXQNUFHYCEGH IRP (RIFRQRIGDMG HDAW LOYHWRY $ FFRXQNV DG RMUFHYTES AV
$ FFRXQNV/SD! CEGIVR QRIFRQRICDMG HDAW LOMHIAHY $ FFRXQNVSD, CEG! SUKFLSDED \WIGH

6XSS0 &KOQ) LDQARQ)

: HPXUWHQ® KDYHVXSSD FKOIQILQDGAQ) SURILP VZ W LDGADOQMP HADUHY Z KIFK SURVIGHFHVEIQ YHIER VAKHRSWRQW EHSOIGE | LQDRDOIQMP HADUHVHIMH DD
\WHOH@MRQWHIBSSIFCEBILQYRFH :  KHD YHIERUXM HAKHSURIUP DQGUHFHYH/DQHD® SD P HQVURP DI LQDGADOQMP HADY WH \ENHDAVRXQWRQWHLQRIFH : H
WHOSD. \KHI LDGALDOLQMP HADY WHI DFHLP RXQAR WHIQYRFHRQWHRWLDOGHE@M Z KIEK JHHIDD KDH R @) SO P HQAMPV 7KHP O P XP TP RXQARDAZ H
FRXGKDYHRANBAQ) XQGHUWHHSIRIPVZ D/ PLARQDN HHP BHU : HERQRABP EXHYHIERYI RUDD FRIWWH LGPXUI RUSDMASDIRQIQWHSURILLP
WHUSDIMASDNRQLY FRP SBIMD YROQEL DOGWHHDUHQR DAHN SBEIHE DAHHUMY RURKHUIRP VR JXDUDQMSURVIGHE | ROWHFRP P WG SD! P HWR WHI LQDFHSURVGHU
RULQMP HADY $ VDURKOVDILP RXQNRZ H3\R\KHI LCDGALDCLQMP HADUHY DU SUAHQMS DY CFFRXQNV'SD CEBILQRXUS RORICDMEVODIFHEKHNV $ P RQNGHR\KH
ILCDGADCIQM P HADUHY/UH GRMSLOCFFRXQNVSD CEGIDN HHP BHU DG ZHH PUARODG  PLAR) WSAHD

7 KHIRGBZ LY \EEGIVKP P D) H/AKH KO HVLQ TP RQNGHWR | LCDADOQM P HAOUHYUH GRMELQCFFRXQIVSD, CEG

" HHPEHJ

QP LARY

YODFHDAWHEIIQQQ R \ HU

$ GAWNRDOIQR AV SUHIMG I RUSD, P HQW

3D P HOVR | LCOGADOQMP HADUHY

) RMIQPAUMEA \NDQDNRQ DA HOVOG RAHU
YODFHDMIGR SHIRG

$ FFRXQWS HHYCE®I6 DBV 3 LRILDP

,Q0 D Z HHOMHGLQR DQIFFRXQVUHFHYCEG\OBY D) UHP HUWZ MK HIY) DJRYDN 1 $ \R\VHOFHISQCFFRXQVUHFHYCEGIXS \R\WWHIRDEGR ' LWHARLY %ROG
DSSURYHSAP IWR PIARY : HZ LAFRDMI\ SURFHB/WFHYHGIURP \WH\OBVR CFFRXQIVUHFHYCE®BID/DQRSHDMY FDK | GZ LORXUSRQRIEDMG6MIAP HWR &DK

) BZV DUGZ HZ LOUHFRGWHAFRXQAQRMHULGRRP H GHAQRXUS RORICDMG 6\ HOVR 1 HVGRRP HZ KHQWHSURIULP LVIRAYH 7 KHHZ D/QR AW XQEHAHSIRIULP
GUQ WH\ HWHIGS' HHP B DG

* RYHLGP HO/$ \WAEIGRH

) URP WP HVRWP H Z HUHFHYH DRI URP JRYHP HAIHALHYSUP DO HIDAG\WR\ZROMDY  H SHOHUAP EXUHP HQADQGI XQAQ) JUIQNIQWHIRP R FDKILQ
FROMQAIRQZ LW WHOUAK DOGGHYHBSP HYSURMRNVDGG  LGRHOQAYHYSUP DU UHDMGWR LM HOVIQQHE. RUH MY | CAOWY 7 KHJIUDQN DG UHDAME SIRMRVUIDQIHLO
WP IR R\ HIW * HHIDED WHIUDQALY, DuB/I RUUAHDURK DUHSD, CEGIVR XVZ KHQZ HOFKLHYH\SHALLLE P LAMRQHY/RUGHIYH.IEGY &HVEQJUDQAY. DLB/ DUHVVEMPAR DQW
ZKHIE QRQFRP SIOGFHP D UAKOVQDUHA XQGWRWHIRYHP HWIHR * WDQNVUHDMAGAR LOYHWR HIVVXKSSRUG | CRONDHWSIFDED LOWHIRP R UHP EXUHP HOVRU
FESMICDAHVRUH SHOFVAKAK D/AEIQQ) WHHP SBR HVDARRVHI CAONY

: HUFRIQ] HIWDQAY. DB/ UHIDAG\R UAHDUK DOG GHYHERSP HQAD/DQR IVHAR \WHUHIAMG UMHDLAK DG GHYHIRSP HW SHIEWMUHZ KHOWH LY. DuB/EHFRP HSD: CEBIXSROXV

P HAMY D\GHAILF P IBMRCHRUGHIVHIE®! : HUFRIQ] HIUDQAZZ DuB/I RIUHP EXWHP HUWR FESAMIODY DUHBANRQLQYDOHR WHUHDAGI L[ HSDRHA: HUFRIQ] HIWQNIRY
UHP EXHP HOR WIQQ) RURKHH SHRAVDY/DQR VANR\WHUHDMGH SHOH ) ROWH\ FDWHIGG' HHP EHU DG JRHP HONUQNAGQRMKDHD

P DMIDOP SEAVRQRXUI LADGADOXBMP HOVDYDZ KRB DUGZ HAGRMDYHIY [GRYIGDWm P DMIDOIUIQAY DB/
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$ FFRXQWQ) 3URQRXQAHP HIS HHOMD $ GROWG

Q HHPEU  \WH) LOOGADSS FFRXQID) 6\BIEDG/YROG ) $6% LMWKHES FFRXQIY) 6\BIELG/8 SAOM $ 68 3 FRPH7O W 7RIF ,P SIRYHP HWIQ
(QRPH7O ' WFRXUWY \R HIOFHWHWIQSDUHR DG GAMRQXVHXTHVR LGFRP HVEf GMFERKUAY 7 KLY P HIEP HIABNXLUA/ SXEQF FRP SDOHR GVFRH\SHALLE

FDM RUHYLOWH DM UFRGACDNRQ GG SURYLGH DEAWRDOQ RUP DIRQ| RUFRGAMR) WP VAKDAP HAND TXOQMBMYHWUAKRTS $ AWK XQGEHMHIP HIEP HOM-MNY/DH
UIXUHGVR GVFRHWHIDP RQIR LGRRP H\Y HYSOGAMVIIBIDAMGE | HEHDO\WBMDQG! RULIQW HY DvZ HODVAMIJWHIDAGE. P DMIDOQAYIGOIMUNGRIRYY ) LD \WH
P HIEP HQABTXLUAY HQME AR AVRERHLGRRP HIURP FROMAQ) RSH.DNRQYEH RIHLGFRP HVY H SHOHGMDJ U DAGERR HHQGRP HWIF DQG | RULI QDG LGRRP HWY H SHOH

1URP FRQIMXCQY RSHDMRY/GVJBIDAGE |HHDOMBMOGE! RUHIQ : HOGROWG\MY \WEEDLG SIRSHRARYHD LOWWHI R TXOWUR 7TKHQEZ WU AVFBRKUIY/DH
FOGGIQL27(  3,1820 ( 7$; (6

$ FFRXQAQ) 3 URCRXQRHP HOW, WKHG 9600, RACHA( 11 HARYH

QLRHPEH)  WH)$6%LMK-CS 68 , CFRP HEVBIMP HQW 5 FERUY &RP SUKHQUYH, FRPH ([ SHOH' DMJJUIDIRY' DWRRKUIY 6XERSIE ZKIFK

WXL SXETF EXMGHN HIMAAR GVFBRHLIQWHCRAVVR\KHI LOOCADOWIAP HOVP RHGABGGLQ RP DIRQIERVWHWSH/R H SHOAVIGFOG-GLORHIEQH SHOHFBIRVIQ
WHFRQRIEDAG | LOGADDWIAP HON LFXQQ) SXADAVR LQHIRY  HP SB HHFRP SHODIRY DG G-BUHALDINRQ DG TP RMY DIRY 7 KHIP HIEP HOVDUHH | HRRYHI RUXV

EHIQQQ) ZUWNRU  DOQOCBHIRGOGIQIQMIP SHIRG/EHILQRQ 1Q ( DO DERIWNRQLYSHP WG 7KHS 68 P D EHOERSMGSIRG-RIHD RUMNRS-RMHD : HOM
PXUHQ® HYCODMY \WHLP SCAWR $ 68 RORXUERQRIEDMS) LDGADCB\BMP HW DG UHDMG QAR
JQ6FHBWPEHU  WH) $ 6% 1\WKHES 68 3 QULEGY * RREZ IODQG2 WHJ , QMEDO8 \HER\E DM 6XB\RSLF " \RP RGH] HWHOFFRXQMY) JXAXFHIRY

FRUM\R GHYHES \R \& DUHI RUQMEDOAH 7KHQE IXIEDGRHIP HIBARHH MM \WEQEDLGAR UHP RYHUH HIHIFH/AR YOURXVMED HVR DVRI\E DUHGHYHBSP HBURVIFR EHAKL
DIIQZ LK PAUHINR & DUHGHYHESP HWP HIRG/AKFK DVDILGISRIUP P L) 7 KHWSH/R FRAVUATXLUHG\R EHFDEMIT) HG KDY QRALIQULFDQ® FKOQIHG , QDGAWRY \WHGHE

NDQELG UADXALAARHFCBANT DARQR FRWZ KHD P O HP HOMDVDARRU HEDOGFRP P IWG\R | XQAQ) WHSURVRAIGG MY SURETEGIWWDAKHSURVIRVZ LEHFRP SBIAG
DOGWH\R \Z DHZ LOEHXVHG\R SHURP. IWIQMIG-GI XGANRY 7 KHQE WEEGLYH | HAMWHI RUXVEHILQRQ) - 0O Z LK HO® CERSMRQSHP WG 7 KHOGROMROR
WV MBEDGLY RV SHRAMG VR KDYHDP DAMUDOLP STRARQRXUS RORIEDMG) LCDGADCB\BAP HOW

Q HAPEU  WH)$6%IMK-GS 68 3% FIRXQIY |RU* RYHOP HA WDQWS HHYHGE 90MCHN( QMY 7TRIF  * Z KIFK FWEEQWHY CFFRXQIY

UTXLHP HOWI RU QN UFHYHGE, DEXMCHVHMW $ JRYHGP HIAIUDQAY GH LGHSDVDWIQMHUR DP RGHEY DAFARUDVBQILEGIGRQ P RHBY DAHARKHAKDQLODD

H AOQHWDQLANRY 7 KHVARSH RV QRAFOGHIGRRP H\VS] HVRUIXCLIQAHY 7 KHIP HIEP HOWDUHH | HALYHI RUXVEHILQRQY - QDY ( DD DFRSWRQLYSHIP WK 7KH
$68 PD EHDROMESIRGHRMWHD RUHRSHRMWHD $ VWHWBELGLY@UIHD FROMMZ W RUPXUHMERIA ROCAFRXQIY | RURYHGP HQMUDQV GVFERHGHIMHUOWY
QRM ZHER@RW SHAAP SBP HOBIROR \WHQZ \WIQELG\R KDYHDP DMUDCLP SCRARQRXUE RORIEDAG) LODGADCE\BMAP HOW

127( 5(9(18()520 &2175$&76: ,7+ &86720 (56
/ RY WP &ROARNV

: HKDYHAHAMBLQDUDQIHP HQN SUP DU G WP P DIQMIGFHDI UHP HOV FROMKFMRQ PRIV SURGENOBY Z W DAVRADMS SHIRUP DFHREQI DARQVH \WIEQ) EH REGD
\ HOU SIRGAWNODV Z W GOGWP H/H WOEQ) EH RIGRGH HIMDADUHGRQ FOGFHIDEBIRUI RUZ KL WH PP HULGRXWYDSHIDOV | RUFDFHIWRQ DG H WOGHG Z CUDQW
FRYHL) HDWDQI HP HOMKDAVSDQDSHIRGIQH FHWR RH\ HIU 7 KHDIJ U DAMOP RXQAR \WHWEQORNRQ SUFHI RAMHHFRQMFN H FOQQ) H WIEHEZ DUDQW FRYHIIH
DUDIHP HQN DV HHP EHU ZDV  HARY: HH SPARUFRIQIHWHUHDAGUWHOHR — BQRORHMHHW PROM/OEG — HCRQRYHUSHIRG/XSW
VHOW 6HH127(  2352' 8&7: $55$17</,$%/,7<  |RUDCAWRIDOAVFRKUIVRQH \WIGHEZ DUWDQN FRYH.DI HOUDQIHP HOWV 2 XURKHUFRQAEFWJIHHIDED DHIRUD
GADNROR GWWIQRH\ HIU LGFOGHSD P HAMP VWDWFRUASROG\R WHWP Q) R FRAVLCPXUHGZ KHOSURYIGQY JRRGY DG VHYLFHVR RAUPXMRP HYRUBBUAHINODY
EDFGWR DM/
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" HHWGUWYHOH

: HWRIQIHGUWHRHR  HARQDQEG — PIARQIQ DG UASHAMWHD WDIZ DVIGFOGHGLQWHGH HIHG UYHHEDDGFHDAKHERIIQRQ) R HIFK\ HU
" DMIJUHIDARQR 5 HYHQXH

&RQRICDME5 HHXH
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QP LARY
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&KID

,Q@@b

2

7REOHNDBY
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7REDOBY
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7REDOBV
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7REDLOBY

127( ,19(670(176,1(48,7<,19(67((6

, QA HQWV DG DGYDHHY UHIWG R HPXWY P HKRG LQYHXMHY DG RXURZ GHIKLS SHRHQBIHYZ HHDVIRBZ V

2 ZQHIKIS " HHPEH
' RDWIQP LRV SHRAQMIH
$P S0\ &HIVHKERWIV / / &
YHMY ) RRQEXP P LQV( QILGHER / \@
" RYIHY &XP P LO/( QLCHERP S / \@
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UHFHYHG I URP RAUXQHRQURIEDMG HIXAW LQYHIMYZ HH P LARQ
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P LARQDYG P LA@ROLO DG UASHRYHD
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( TXW UR DOV DG LOMIAMGRP HIURP IO QAR CESTFCEGIY HY Z DVDVIRTRZ V

<HWHGHS' HHP EHU

, QP LARY
0 DOXI DRMUQJ HOMAHY
SKRITIQ &XP P LQV( QICHERP S / \B
' RYIHY &P P IQV( QLCH&RP SIQ / \8
YHMY ) RRQEXP P LQ/( QICHER / \B
7DB&PP IO/ / \@
$ @RKHUP 0O CRMUHY
" IMMEXWRQ HONARY
. RP DNK&XP P LQV&KIBH / VED
$ GRKM-UGIEXARY
&XP P LIOAKOHR QHAGFRP H
5 R DOV DQG LOMHINGFRP H
( TXW UR DOV DG LQMMNGRP HIURP LOMIAHY

‘GOGGD P LARQIP SOP HWR RXUNRQAYHQXMUBLQWKHI R TXOWUR UHDAG\RS FAHDLDMDADLE (FRJDQ] DARQLCAMRYY 6HH127( *$&&(/ (5% $&7,216 IRJ
DEAMRIOQRP DIRY

0 DQXI CRMUQJ ( QALY

2 XUP DX CFMUQ) NRLQAYHQMUBYZ HHIHGHIDED |RIP H5Z W PXWRP HYDQGDUHSUP UKD LQMIG-GVRDIBRZ. XVWR LG DHRXUP DNASHRADIRQLQIHRIUIBKIE IR UHGFH
FOBABDSHIEQ) WP QCHRXUKSSD FKOLQP DI HP HONIG GHYHERS \WRKQRBILHY 2 XUGLIHANP DK CRXUCQY NRLQWHMUAY DUHEDHGLQ& KLQD DQG UHLGFOGHGLOWHOW
EHBZ 2 XUHQILGHP DX DRAMUQ) NRLQAYHOMU DBHVKSSTHGE, RXUSRP SRHONMMVHIP HQAQWH\EP HP DOGHUDVIWASSTHYRXUZ KRD RZ QHE( QILGHVHIP HQNIGG3RZ HU

6\ WP VVHIP HOAWP D4 CRMUCY | CRAOMAY 2 XUSRP SRHOMVHIP HONRQAHOMIDQGZ KR RZ GHSHAMEY SURYLGHGUYHRRQ DG ELING) W WP VI RUFRP P HADOGHHD
DQGQDMUD0) DY/ CESTFDARYY DMMSDA HIAK VP V WUERFKDLIHY 1XHOX WPV YOYHALQWAKGREILHY DARP DAGWIRP MRV DG HBRMRQP\KDADH XVHGZ W RXU
HYILQH/DVZ HEDARP HFRP SHIYRY SURGKFWV 7 KHUAKOV QG QM HOVLQRXUNLQWHOMUVIQZ KIFK Z HKDH  SHIFFQWRUGBIWRZ GHIKLS LQMIWH A-BWRU( DRQ

&XP P LQ/$ XURP DAG7 UIQP MMRQ7 HKGREILHYNRQAHIMUH Z KUFK LY FRORIEDAG GHR RXUP DNRUMY YR LQMIAMVILHLGFOGHGLQHMWY UR DOV DOGLOMMMWAERP H
1URP LQYHM-V DG QYR HOW DG DGYDRHY UHIDAG\R AW P HKRGLOYHAMAVLQRXUS RORICDAMG6\BAP HOVR 1 FYGFRP HDG& RORIEDME VODFHEKHIV UASHRMHD

$ KR &XPPLQV( QILHERP SOQ /8 &KRITIQY &XP P LQV( QIGHERP SIQ / \@ LVDNIQAMHIMHIQ&KIQDZ W &KRITIQY 0 CAKIGHY OUG( GRMF&R
1 V& 7 KLY NRLQAHQXUAP QA CRMUA/AHYHIIOP RAHYR RXUKHDA GAN DOGKLIK KRYFSRZ HUGHHIHILGHY/SUP DU VAYLQ) WHLQGAMMDODG SRZ HUJHHDIRQ
P DIHNVIQ&KID

$ ' RUIHY &XPPIQV( QLHE&RPSDQ / V& ' RIIHY &XPPIQ/( QICHERP SO / V8 ' &( & LVDNIQMHIMHIQ&KIDZ W' RJIHY $ X\WWP RIYH&R / \8 D
WEMADY R ' RYIHY 0 RFUGRERDIRQDIGRHR WHOIHMWP HIXP GAVDGKHDA GAVWKANP DMIPMMYIQEKD ' &( & SIRGFEY QAR QM
AHRHIHDIGVZ MNDSRZ HUDQHIRP W KRWHSRZ HJ QDMUDO) DY HLGHY DG DARP DAMGWIOP MRY 2 QKLIKZ D HILGH/DHXVHELOP XSG CESIFDARY/
LQQIKWGAN DIEP HAXP GV WKANY \GHADCEXSRHYHKLFGY EXVHVDIGKHDA GAVWKANYZ W DP QP DNHNQEKLCD 2 11 KLIKZ D HILGH/DHXHGLQD YOUHN
R FROMKXANRY SRZ HUHHIDIRY P DUGH QG DI UFXGMUHP DNHVIQ&KICD

T %HMY ) RRQEXPPLQV( QILGHER / V& %HMY ) RFQEXP P LOV( QIICHER / VB LVDNIQMWHOMUHIQ&KICDZ W %4HTL) RRQ0 RRUER / \@ DFRP P HADD
YHAF®IP D4 CRMUH Z KIEK KDAR R GWPAMCHVR BXMCHY  DQIKWGAN BXMCHNDGGDKHDA GAV BXMQHY 7 KHQIKWGW BXMCHNV SIRGA/RXUILP LOHVR |, 6)
QMM OAUKLIK SHURP DOFHQIKWGAW AHHCHILGHVIQYHMY Z KIFK DHXVHGLO@IKAGAY OGP HIXP GV FRP P HIADOMKANY SN XS WKAN BXVHY/
P XQIEXSRVHDQG VSRV YHLFBYZ LW \KHP DOP DINNQ&KICD &HIBQWSHYR \P DOFRQIMKANRQHNXLSP HNDQG LBAWMDCCSSIFDNRQY DUHDOR VHYHG B
WHHHILCHI TP L@HY 7KHKHEDA OOV BMQAVSIROAEY QAN OAUKLIK SHURP DIFHP HIXP GV DQGKHDA GANV AHHIDQG QMU0 D/HILGH Z KLEK D
XVHGLOFRP P HADONKANY FHISIQWSH/R FROAKPNRQHMXSP HADQGLQGAMMDCCSIFDARYY

$ 7DD&XPPIQV/\& 7DB&XPPIQ/ / \& LVDNIQMHIMHIQ, QADZ MW 7DN0 RRY/ \& \RHOLIHXMDARP RIYHFRP SIQ 1Q, QADDGGDP HP B-UR \KH7DBJIWRXS R
FRP SIQHV 7 KIVNRQAWHOMMP DN CRMUVEXPPLQY R QMIGHHDIGDMIOID/HILGVIQ, GEDZ IWDSRZ HUDQHIRP W KRYHBRZ HJIRUXVHLO
WWKANVDQGEXAYP DA CRXUGE 7DB0 RRY D/Z HODVI RUYDURXYVRQKLIKZ D LQBMMBOD05E SRZ HJHHDARQ CESIFDIRY| RUSXP P LQ/
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IXMHRSHIDARQ/R \WHIRQAHOMUH $ FFHBID ' 0P GU7WENDQGS 6 + RBIQ) / / & DUG3$&&$5 \(F HIKRZQ  SHFHAR \WHIVRQAYHOMUADQG KDYH\E R EROUG SRUMRQY
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, QFHMBQFDHVZ KHHZ HRZ QD SO QAN DAMMEXRU Z HP D EHRED) DRMGAR SXURKDHWWHRK-UHDXUY KRTHY LQMBMVLL FHIBEQHYHIVRAFXU VKAK DAKRHG-DK RU
WMIQDMRQR \WHEWMEXRUSUCASIORUD KO HIQFRQARCR &XP P LQY,(F 7 KHSXUKDHFRQIGHDIROR \WHHDXAW LOMIVP D EHGHMP LQHGEDHERQWHI QUYDOHR
WHAMUEXRUV DIV 5 HEXURKD/HREQI DNRQY DG SURWH/YIY By JHRIUSKLE UILRQ

$ @AVMEXRY\KDADHSDWID RZ GHS DUHFRQUGHHG VR EH UHIDAG SOV LQ RXUS RORIEDMG ) LCOGADCB\BRP HW
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LQMIDIRION SIRYIMRY/ ,P SBP HOEMRQR 7 KH$ FAMXOAGLODOLGFUDHWRW H S-OHR P LARQLQ SUP DUO GHR DUBAENRLOWHI RHIQLGFRP H
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FKOL Y/ UHDMG VR LOYHORLY Z UM GRZ Q/ DAFAP SOUP HON \FYHIDGRH DQG FROAMFMIP LGDIRQFRIV 7 KHHORNRQ/ UAKEMGLQDOLGRUDHIQWKHH  HAHY UDMR
SHAHOAR 6HH127(  3$&&(/(5$$&7,216 |RIGAMRIOQRP DIRQ
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9 DODNRQ D7 DFH
2\KHJ
&KD
T WKKR@Q) \f
( TAW LGRRP HRUBRW
2\KHJ
,QA@b
1 HKHDB/
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7REOGRP H\Y H/SOG

7KHVEEGVEHBZ SURVGH\WHKIRUFDOGMVFBRKUY | RAWH HOWHIGG' HHP BHU DG ,QFRP H\E] H SHOWH EHH IWXQEHH SUHYLRX\EEDLG Z DVDYI RTIBZ V
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7KH\ HUHGG' HHP BHU FRQEGHG GHVDYRUIIEGIAVFAME WP VSUP DO GHWRWH — BLIRQGROE CEGIIDQROWHS W XASDAR | 2 \WHUGVFUAM\E LWV
ZHHGWDRIEGE  PLORQ SUPDUO GHW P ILAROR |DYRIEGIHMOWSIRMRQIGWMF HON P LEIRQR! | DYRUEGIVKDUH EDHGARP SHODIROW EHHIW
P LOIRQR! | DYRITEGIDEWMY HOVUHDMG\WR DQWHAMBP HOVDG P LARQR | DYRIEGIDEIWE HWIURP \If WAMODP HGP HOV SOMOD RIVAAR P LARQR

XQ DYRUZEG! CEXVF HOVUHIDAG\RS FRHBUD\RDAMLE URLIDQ] DIRQCANRY/DQGCHY P IAROR RM-UXQ DYRITEGIDOWWY HON 6HH127( 3$70 86" ,9(67,785(
DG127( 3$&&(/ (5% $&7,216  |IRUDCAMRDOQRP DIRQ

7KH\ HUHGG' HHP BHU FRQELGHG XQ DYRIEGIGHAEVUAME WP VR PLOR) SUPDUO GHWR P LARQIQWHI RO DOMUBHDAMGWRWH — BAR)
FKOUHIURP WHEHMBP HYS JUHP HOV P LAIRQR XQ DYRUIEGI DWW HOVI RIXFHIBOW SRMRYVDXG P LAIRQR GHMQ DYRIEGIRM-UGVAUAME WPV SOMDED
RV  PLAOROR | DRIEGIGIMOWR SIRIMRQOEAE HOVOXG P LARQR | DYRUIEGIVKOUH EDFHGARP SHODMROWY EHHIW 6HH127(  2&200,70 (176$1"
&217,1* (1&,(6  |RUDCAWRIOQRP DIR)

$W HHPBU AHVEIQQROS 6 HLQIVOHFRUGHHELQEH LMD UHQYHKMGLQRSHIDNRY/RAWGHWHS 6 |1RUZ KIEK GH HIHG\E H/Z HHQRBUIRVIGHS

" HMP LOONRQR \WHUHDAMGCH HWG\E CCEAOW Ul D) IV QRABIIANEGIEHFDVHR \WHFRP SBf LW/ DRRADMGZ LW \KHK\ SREHNFDOFDBXDIRQ
&OW IRZ DGV BHH IWDQGWHE HIHAWR WP SRIIY Gl HHIAHVEHE HHDI LDGADCDOGY UHSRMCY \KDASLYHUMAVR GHAZH HIBG\S] DAV QCELOMNY Z HHDYI RTBZ V
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7RBOGH HWG\Y CCELOMNY
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P RXQAZ HEHIHYHLYP RIHAONHD \WOQQRAR EHUDT) H5 7 KH YDOONRQDERZ DGFHDNY HAHP BHU ZDV  PUORQDGLFWDHEE DQGW P ILARY 7KHYDDDIRY

DIz DFHDN HAHP BHU ZD/  PLORQDGIFUDHGE DWW P LARY 7 KHYDODMRQDIRZ DFHDN HAHP BHU ZDV  PIORQDGLRWDHEE DQW
P LQIRQ 7 KHYDODOMRQDEBZ DIFHLYSUP DU® DMIEEEGIVR \WHXGRHEIQN B DLAGQ) WHUDT] DARQR DSRMRQR \KHS 6 WHIMDQG | RULIQQHARSHIDNY G DG\Y

FU-GWAOW | RZ DG EHHIW
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R' HHPBU sse) UASHRHD : HUHFRIQ HSRMMICDFFXHG LOMANNIGE SHDOWY HDMG\R XQHRIQ] HoVE BHH IWIQLGRRP HVY H SHRH
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EHU-GEG \WXVKDYLQ) DSRIMYHLP STRARQHIQQIV
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. HPSOWG PIORQDMG  PLORQR SURSHW STQADQGHTXSP HONORXUS FRHBIDVHIP HOAND DG BASHAMHD 6HH127(  3$&&(/ (58 $&7,216°
| RUDGAMRIOQ RIP DIRY

127( /($6(6

2 XUBDHSRWRIR FROMVSUP DUO R BDOAWIMDQGHTXSP HMWBDAHY 2 XUUDCHABMGDAYSUP DU FROMR @G R I LFH AWUBWR) Z DHRAMQ) OGP DO CRMUK)
| CAQMY 7 KAHEDAMWSD WJHIQWP IR R\ HOWDQGP D FROEIQUHIY DCRSWRY/IRUSHIRG/XS\R | HILYDARXUGMAANRD 2 XUHTXASP HMWBDHSRWRIR
FROMVSUP DU R YHEBY LQFOXAQ) VHYIFHYHAEBY | RINVIKANVDGG, 7 HIXSP HOW7 KRHGDH/WSIFDD WWIHIOWP |URP \BRWRIRXU\ HWDGP D FRQEIQUHHZ [0
ROMRYY 2 XUBDHVIHHIE CRRVRQEIQYDUCEGIGDHSD P HOVRMHURDD  AHMHOI RHIQUDOHABMGDAY/Z KIEK KDYHSD P HOVMIGEH HOWRIQOIRODG  FHMO

UHDCHWBIMH HRXARY FRAWW \XFK DY\ HY LOQXUIDERHDGP QMDA - Z KIFK DIHSOGEDVHG RQOAXDCH SHOHVICGRXWHGE \WHOWRUGAUQ) WH\ HDU 2 XUGDHVIJHHIDOD R
CRACFOXGH U GBOYDOH I XDUBQMA REHMDQ RAUMHYFH YHUIE®H | GHAZ KIFK KDV D WM GO XDIBQM EDHGRODSHAHQWHR - \WHRUW LCDCARWWA-RIQQ) RHAMWHGDHMP

7 KHFRP SRHQWVR RAUGDHRRWZ HHDVIR®Z V

<HUWHXGHS' HHP EHU

QP LGIRY

2 SHDIMY GDHRRW

) LCDFHODHFRWY
$ P RWYDIRQR WKWR XVHDAHW
QMY SHOH

BKRYWMP BDHFRWY

9 DUCEBIGDHARW

7REDBDHRRW
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6XSSEBP HUNCEDDAH KHHAQ) RIP DINRQ UADWG R GDH/

,QP .ARYV YODAHEKHIN RFDARQ
$ WAV
2 SHIDIY GDHDIN 2 \KHUDRHV
) LDGFHODHDAHNV 3URSHW SODAQGHTXSP HOAMGHN
7RIEDBDHDRHN
| \DELOARY
XU
2 SHDIY GDHICEOMY 2 \MHUDFROGHGH SHOHY
) LDFHODHIE QWY XU DMIMHWR &Y \MP GBEW
/ RY \MP
2 SHDAY GDHICELONY 2 \MHUICELOMNY
) LDFHODHIEOMY / RY WP G-BEW
7REDBDHICEMNY/
) LCDFHODHDAHNZ HHUFRE-GQHAR CFRP XOAM5IP RYY DIRQR PICIRQOQG P LARQDN HHP EHU s3]

6XSSBP HABCFDK | BZ. DG RMHULG RUP DARQ UHIDAG\R GDAY

,QP AR

<HWHGG' HRPEH

&DK SDGI RUDP RQNLFOGGLOWHP HDXUP HYR GDHICEONY
2 SHIDIY FADK 1 BZ VIURP RSHDIY GDH/
2 SHDNY FDK | BZ VIURP | LCOGFH®BDAY
) LDAQ) FDK I GZ VIR ILCDFHODHY

5LIKWR XVHDXHVREBCHEQH ADQIHI RUGDHREQIDIRYY
2 SHDNY GDA
) LCOQRH®DHY

$ GAWRDAQ RP DNRQUHDME R GDH/

: HIKWG DYHDIHUP DQQ) GDHWP 1O\ HILY
2 SHDMY GDAY
) LCDFH®DHY

- HIK\MG DYHDI HAVFRXQNADM
2 SHDMY GDAV
) LCDFH®DHY

" HAHPEHJ
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) RIRZLQJ LVD\XP P O R WHIXMUHP LGP XP GDHSD P HOVUHDMG\R | L(DIFHOQGRSHDMY GDAYZ MR VR P RUAWDQRGH\ HIUDW HAHP BHU \RIHKHUZ N
WHQHBHOADOHR \WHP LQP XP SO P HOV

,QP ARV ) LQDQRH/ HDWY/ 2 SHDAMY / HDW

$IWU
7RICP QP XP BDHSD P HON
, QALY
SUAHADOHR QGHAP LQP XP BDHSD P HOV

127( *22': /1 $1' 27+(5,17$1* ,% ( $66(76
7 KHI RIBZ LQ) \EEGIVKP P D) H/ARHFKDQI HVLQ\WHFDW LQ) CP RXQAR JRREZ L@ RUH\ HOWHXGHG' HAHP BHU DG

,QP LRV &RP SRRHOV $ AHBLD ' IMMEXWRQ 3RZHJB\ WP V (QICH 7REO
YDDFHDN HHP BHJ
$ FDAMRY 2 2 2

) RIHLIQPXUMA WIQMIRQDGRKH 2 2 2
* LYHYMUH 2 2 2 2

YDDFHDN HHP BHJ
$ FIXOMUNRY/ 2 2 2 2
) RHJQPXUHE \WDQUARQDGRAHJ 2 2
P S0P HW 2 2 2 2
YODFHDN HHP BHU
6HH127(  *$7086' ,9(67,785(  |RUGAWRIIQRP DIRQ
6HH127(  3$&&(/(5$$&7,216 IRUDBAURTDAQRP DIRQ

, QU LEGI DAHMWDAKDYH LQWMXVH XODYHYDUHIP RUY HERYHAHURKNP DM XVH XODYHY 7 KHIRTRZ LQJ \EEGIVKP P DU} H/RXURKHILQBQILEGI DIV
' HHPEH

QP IGRY
$ P R CEGILQIQI LEGIDAHN
6R\E DM
| HW $ FEXP XOMSLP RMY DIRQ
6R\EDH QW

7UDE-P DU SDAQV FXRP HUUHIDIRQKLSV DG RKH
| BV $ AP XOM5LP RWY DARQ
7UDGEP DN SDAQIV PP HUUHDWROKLSVDQGRKH GV

8 (TP R CEGRMHULQBQILEGI DAV
2 \MHULQIIQILEGIDAHIV GHWV
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$ P RWDIRQH SHOHIRMWR\Z OHOGRMA-UQEQIEGVRIBG P LARY PIIRQDG P IARQIRMH\ HOWHIGG' HHPEU 0%
UASHRARYHD 7 KHSURMRMG TP RMY DNRQH SHOHR RXULQIEQILEGIDAHV DRXP Q) QR IXUKHUDFTXMURY/RUGVSRMRY VDY RTBZ V

QP LARY

3URVIANGCP RMY DARQH SHOH
C HPSOWG  PLAORQDYG  PLAROR RMUQDUIEGIDAHNVIQRXUS FFHBIDVWP QM) DG WASHAMHD 6HH127(  3$&&(/ (5% $&7,216  IRJ
DOAURDOQRP DIRQ
127( 3(16,216%$1' 27+(532675(7,5(0 (17 % 1(),76
SHMRQ3@QYV

- HVSRQRNHYHDOSHMRQSOOQVFRYHIQ) \XEWEQMD DTHP SR H * HHDD SHMRQEHH W1 RADUHGHP SR HAVDHGHMP LGHGD/DIXGURQR HP SR HHY

FRP SHODIRQ 3HMRQEHH IWI RUP RWKRXUD HP SER HA/DUHGHMP LGHGMP LOWD DQGDVDIXQAROR HP SBR HHVARP SHRDIRY Z W WHH FHBWROR D\P DIIURXS R
KRAD HP SBR HAVZ KRHSHMRQEHH IWZ HIHJI WIS DKHIGLQCFFREIGHZ LW DI UHP HOVZ W \WHUXQRQU-BUAHBINRQ DQG DHEDHGROWHLL FOWR \HYIFHDQG
FRP SHODIRQGXUCQY CRAYHHP ST P HW7 KHBYHOR EHHIWDQG\WMP VR YR P D YD [P RY SOQV/DQGOMHR | HHGLO DR EGFHZ W CSSIFCERIQY V 3HMRQSDD
DAHNVDHOEP LOMAMHGE. WKW DG DUHSUGRSDD LOYHAMGLO! L] HGLGRRP HVHRXUMYAY DQGHDAUW VUMY |, WRXUSRIR VR P DNHFRQUEXMRQR RXUYDURXY TXD0 LHS
SOQVIQCFFREIFHZ W WEMARY DOGFRQMAMIO XQAQ) WXL HOWV DOGOQ. DEAMRICFRQUBXINROYZ HGAMP LCHDUHCSSURSUDM
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2 EDIRYY $ WHVDQG) XQGHG6\BMY

HH IVRE@) DIRQ EDDHHY SUMHIAG EHBZ. UH GRARHSURWRMG EHH IWREQIDIRY 392 | RURXUSHMRQ S 7 KHFKDQI HYLQWWHEHH IWREDI DARQY \KH YOUIRXY STQDAHV
WHIXQE-GWIMYR \WHSDQVDQGWHIP RQNUHFRIQ] H3LQRXUS RORIEDME YDDFHEKHIVI RURKUMI QU LFDQMSHMRQSTQVDN HAPEHU  Z HHDVIRTRZ V

4 XDWIHGDQG 1 RQ 4 XDWIHE 3HMRQ3 O
8 6 30QV 8. 3@/

QP IR/
&KOQHLOBHH IWREDIDIRD
%HH IWREQ DARQDANHEHILQQQ) R WH\ HU
BHYLEHFRWV
, QRN
$ AMUDORY JOQ
YHHIWSOGIRP IXG
%HH IWSIGAWA® B HP SR HJ 2 2
) RHIQPXUHR WDQ/DNRQ DO HON 2 2
%HH IWREQI DARQDMIGR \ HIU
&KDQYHIQSDQDAHN
) DUYDDHR SOQDAMHVDELQRQ) R \ HU
$ ANDOUMM QR STQDAHV
( P SR HUFRQUBXIRY/ 2
YHHIWSOGIFRP IXG
) RIIQPXUHR WDQ/DNRQ DWW HON 2 2
) DUYDOHR SOQDAHVDAMEGR \ HU
) XQEHGWIMY LFXAQ) XQXQEHESDO/ DGR \ HU
$ P RQVUFRIQ] HELQFRQRIEDMS EDDGFHKHIV
SHMRQDAHN
$ FROHGFRP SHODIRY EHCH IWOG BN HOWRW 2 2
2 \KHUICELONY 2 2
1 HAP RRQUHRIQ] H3
$ P RQNUFRIQ] HELQIFR® XDME RKHUFRP SUHKHMYHERW
1 FARXDUDORY
SURVVHYEHFRW
1 HAP RRQUHRIQ] H3

, QDEAURQVR \WH SHOMRQ SOV LOWHIERYHVIE®! Z HDBR P DQEIQGWALI QU LFDQAEH LGHE EHH IVBHMRQSDOVIQ  RKHUFRXQUHVRXNGHR WHS 6 DQG\KHS . \WDW
FRP SUMHCSSUR IPDMD  SHHQDQG  SHIFHQAR RXUSHMRQ SO0 DAHV DG EHH IWREQI DIRQY UASHRYHD DV HHP BHU 7 KHHSDOQ/DUHUH GRAMGLORKHU
CEOM/RORAUSRORIDAGYDDFHEKHHN ,Q DG ZHPDAH PIUARODMG  PLARQR FROUBMROARWHHSDO/ UASHRAYHD
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7 KHIRTRZ LQI \EEGIKP P DUl H/AKHVRBCIARXP XOWMGEHH IWREQIDIRD $92  \WHS %2 DQGWHIDLUYDOHR SOQDXHNVI RUGH LGHS EHH IVBHIRQSDIV/Z WS %2 LOH FHW
R SDQDAHNVDQGWH39R DG DUYDOHR SOQDWHNI RUGH LGHE EHH IVBHMRQSTIVZ MK 392 1QH FHWVR SOQDAHN

4 XDWIHGDQG 1 RQ 4 XD IHE 3HMRQ3 QY
8 6 30/ 8. 30/

,QP LRV
7RG %2
3O/Z WS %2 LQH FHVR SOQDAHN
$9R 2 2
) QUYDOHR STQDAHV 2 2
3/Z1WN3%R LOH FHWR STQDAHN
392 2 2
) QUYDOHR STQDAHN 2 2

&RP SROHOWR 1 HABHIRAF 3 HMRQ &RWY, QFRP H
7 KHI RGBZ QY \EEBISUAHQMKHQHNBHIRAF SHMRQFRWIGRRP H XQGE-URXUSD/| ROWH\ HOWHIGG' HRHP BHU

4 XDWIHG DQG 1 RQ 4 XU IHE 3HMRQ3 @Y/
8 6 30QV 8. 30Q/

, QP LARY/

GHYFHFRWY

, QMAKNERIWV

([ SHAWGUHMQRQSDQDRHN

$ P RW DIRQR SURMNHYVFHFRW

5 HFRIQ] HEHNPXDUDORW 2
1 WEHIRAF SHMIRQFRWIGRRP H 2

2 \KHUFKDQIHYLQBHH IWREQ) DINRQY DG SOQ DAHNV BRI Q) HELQRKHUARP SHKHMYHBW LGFRP H IRUWH\ HYWYHEG' HHHP B ZHHDVIRBZ V

QP IGRY
$ P RMJDMRQR SURDVHYLFHFRRW
5 HRIQ] H3HARMOUDORW
, GPXUHG SURUVHYLFHFRWW 2 z
, QPG CRNCUDOBRY

7RBCUHRIQ] HLQRKHUFRP SUHKHDLYHGRW

7REOUHFRIQ] H3LQQUBHIRAF SHMRQFRIIGGE RMHUFRP SUKHLYHERW

$WWKP SIRQ/
7KHVEEGIEHBZ SUAHIVYDURXY DAXP SWRQVXVHGLQGHMP LQQ) WH392 | RUHTFK\ HOUDQG UH GRVZ HIK\MG DYHDI HSHHQEI HY/| RAWH YOURXY SOQVDY| RTBZ V

4 XDWIHGDQG 1 RQ 4 XD IHG 3HMRO3 OV
8 6 30QV 8. 30V

&DK EDDRHFUHEWY DM 2 2
&RP SHODMRQLGFUDHUDM
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7KHBEBIEHBZ  SUAVHWV YOURXY DWXP SINRQY XVHGLQGHMIP LQQ) WHHABHIRAF SHMRQ ARG UH GRVZ HIKWGS DYH . HSHAHQEI HY I ROMH YOURXY SDQVDV | RBZ V

4 XDWIHGDQG 1 RQ 4 XD IHG 3HMR3 QY
8 6 30/ 8. 30/

([ SPMEUHMOQRQSDQDAMV
&RP SHODINRQLCRHDVHUDM

3MQ$WHV

2 XULQYHWR HYERTAHVIQWHS 6 DUG8 . SURMGHI RUWHUHEDDCRQ) R DAHMEP DQEQRXUGY WP \WDAILE DAHAERFDIRY : HOHFRP P WHG\R MY &Y \MP
VIRDAD\ DQGER GRADMP SWRWP HWHP DUNHAF LYHQHP SIUIFDCHYIGHIFHWDADANDERFDNRQ LY FUMPDO WEDDIGAQ) R \WHDWHV KDY DQG FRQMAH/AR RFFXU P OQEQCQ) WH
SURSHUZ HIKWY R DAVHIVVR CAKLEYHWHH SHAMG\RBCSRWRIR UIMEY : HEHIHYHWDARXUSRUNRIR LVKLIK® QYHYI IHG DG GRYQRMDYHD) MIQILFOQH SRKUHWR
FREAHQADIRQUAN 7 KHSDIQ DAHVI RURXUGH LOHS EHH IVBHMRQ SOV QR RAUFOGHDN R RXUFRP P RQWIRAN RUFRISRIDMERQG/

8 6 3003 WHNV

) RAWHS 6 XD LHGSHQRQ SO/ RXUDKKP SWRQIRAKHH SHRAMS BAMDLY IUD® LQOHAHGE. RURBWRLYHR P DRK DXHNVDQG ACE Y DG WHLGRBDHIQERQG IHBY
3URMARG UMD/ DUHEDHSE SUP DUO RQEURDG SXETF® WIGHGHMXW DG U HLGRRP HIQAFHVDQGIRZ 06 GRNG) HAP DAVR CRAYHSRUNRIR DQGLQYHIT HWP DEIHP HW
: HH SHAGAWRICSRMYHUHMOV| URP KLY CRAYHLQMWR HOAP DGR HP HOADHE ROWHKIWRUFDOME/DOG | RZ DG GRNQ) WAMOH SHRIMRYY Z HHBRMGDQ
DAXPSIRQR  SHAAQ

7R CAKUHYHWHAHREVRRYHY Z HHXEEQKHGWHI RTBZ Q) \BLIHV

$ WHAR DWW 3@Q7DUIHN
8 6 HDAWA/
1RO8 6 HIXMHY/
* GEDCHDANY

7RIECHN XY
5 HICDKHV
SUYDMHDAWN YHIMHFCSMID
2 SSRWQMIF FUHEW
) U HGLGFRP H

7RED

7KHIL HELGFRP HFRP SROHOAR WWH SO0V MAKRMUHGVR UHSUAHOND PXWRP  ERQG EHIRKP DUN\WDVZ LOFEVHD KHEIHWHFKOQIHLQWHYDOHR RXUGCELDMNY 7 KLYFRP SRHV
VMUKRMBGLOKK DZ D \WDMVEHIFKP DNFRYHYLSSUR IPDMY  SHIFHAR \WHSDQY H SRKUHR A HVIQLIWAVFRXQADM $$ FRSRIDMERQG\ IHBY |, QREHUR
CAKHYHDKHGIHRQP RAWDQWH\ILHAG — SHFHOAR SOQDAHVIQYMKMGLO! L HELGFRP HW-RXUMEY RXUVHCH W3RIR &RP P IWH %88 SHIP IWWKHI L] HELGRRP H

P DQIHY RKHUP DCRIHY RAKHPXRGEDQWKMMHVR XU HGHIYDIYHV-RXUME/ D/SOVR - DACELON GUYHRLOYHAR HOAKDAD\ VR I XUKHUBBAEHWHSDOY UMIR FKDQIHVIQ
LQMIADAY + RZ HYHJ DOP DD HYKLUHGWR P DRI H DXV RAKHWKUADUH SURKLEMG T URP XMQ) BYHIIHXQBWISSIRHGE \WHYBE&
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8 . 3MmN$WHV

7KHP HRRERBI\ XVHG\R GHMP LGHWHUDAMR WMDROWHSHMRQSOODAHNVIQWHS . Z DVEDHERQHKEEDKLQ) DOHNAW UMISHP P RHUPXUWHNRY \MP ERIG
\ LHB/ DOWKAG EDHE RQVELI FADAFNDEBFDIR)Y 2 XUMRDAD\ Z [\ UGHRAR RXULQYHAR HOVLOWHH DMV IR EHLQMRGLODVKAMEBIP L WUHR UIMQ VAN DAHRKEK

DVHDOANAY U-D0AKBIMDQG ACELDUY P DRKLQY DAEVAXAK DI URXS DA LOMKUIGFHFROAIAW DQG GAUDMRQP DRKHGERJG/ 7R CFAKUEYHWWHHREMARKHY Z HHAEQWHGWH
|ROBZ LY \BLIHV

$VHROW 30@Q7DUHN
(TN
SUYDMHDAW
) L HELQRRP HLOXUDQRH DQOAW
&DK
7RED

$VIOVR RAUMDM\ LQWHS . Z HKDYHRABRKIBWG\WHXHR DR | LDEADAQIKP HFQMFOXGAQ) GHIYDYHY/ $ VIQWHS 6 STV GHIYDMH/P D BEHX\VHGWR BHW
P DK CEHON GAUDNRQ DG DHRAMHGLODVSHRX@YHZ D 7 KHI L H5LARP HFRP SRHAR RAUSRWRIRKHIIHVESSWR IPDMY  SHIRHQAR \WHSDQV H SRAXUHWIQMHWY
WMODG  SHHOAR \WHSDQY H SRXUHWR LG OWNRQ YDVHERQWHCERYHAVRXWRQ Z HHBRMS DQDAXP SWRQR SHRHWNOQ

) DUODOHR 8 6 3@0$ WHV

7KHIDUYDDH/R 8 6 SHMRQSDQDIMVE DAHNDMRY ZHHD/IRBZ V

) DLU9DOHO HOWKUHP HQVDW HAHP EHU

4 XRMG SURVIQDRARYH 6LIQULFDQARNHU B6LIQULFDQN
P DUNHWVI RULGHOAFDCDWHN REYCEBILCBXW XQREVHYCEBILGBXW
| BHD / BHD | AHD

, QP LR 7REO

86 2 2
1RQ8 6 2 2
) [ HBLGFRP H

&RERDMGEW
86 2
1R8 6 2
$ WHAP RNV HGECANHG XU/ 2
1 HAFDK HIXLYDBW 2
3UYDMP DUNHNVDQGUDCDAHN 2 2
1 HABDQDAHM KEMAAR GYHIQ)
3HIEQ WEGH SXUKDH/ADBY
$ FFUOY
, QM HWP HDXUHG DACHADXHADOH
1 HABOQDAHN

NN NN
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,QP ARV / WO / WO

) CLU9DOXHO HOKUHP HQVDW HAHP EHUJ

4 XRMG SURVIQDRARYH 6LIQULFDQARNHU B6LIQULFDQN
P DUNHWVI RULGHOAFDCDWHN REYCEBILCBXW XQREVHYCEBILGBXW
/ AHD

7REO

(AW

86 2 2
1RQ8 6 2 2

) [ HSLGFRP H

$ WHAP RN HG ECANHG VHRXUMWY 2
1 HW DK HIXAYDBOQV 2

* RYHGP HYGEW 2 2
&RERDMGEW

86 2
1R)8 6 2

NN NN

3WYDMP DNV DG WHDCDWHN 2 2

1 HABDQDAHM XEMAAR GYHIQ

3HIAQ) WDCH SXURDH/\DDY
$ FRUOY
, QAR HOWVP HDWKUHE DAGHADXAAYTOH

1 FABOQDAHN

&DK HTXYDBQNIGFOGGARP P HIADCEI5-U WRWHP JRYHIP HQAHR P RO HOGG FUHAWQWKP HON

7 KHLQWKP HWLQSUYDMP DUNHNV QG UHDCDWHIV | RUZ KLFK TXRIMG P DINANBUIFHY DUHGRADYDEG! DUH YDOHG DAKHURANP DAGI UYDOHD/GHMP LGHSE\ DESOFCEGIQYHAR HWP DIIHYRUE, DXAWMS
1 LCGRDONBAP HWVR WHI XQB/ 3UYDMP DINAWIGFOXGHHTXW YHQMUHFDSABCDQG SUYDMFUHEWQIKP HVDQG I XQBY 5 HICDWHIVLGROIGH UHDCH XM DQG LG UDXUKRMUH

$ FROONY LFOCH LOMIAWRUGYIGHB/AKDAZ HHCRANHMBG DY HAHP BV

t

&HVEIQR RXUDKMHNVDUH YOOHSE EDHG ROWHUUASHRAWHQHADXAWDOH 1$9  RAWHNYDBQW Dv/DQDEMIDAYHWE HAP DG LUYDOHGHWR\WHIEVHFHR BDA0
DYDLOEGIP DNAABURHY 7 KHI DUYDOHR HIFK VKA LU HOVDMIRY Z DVDVIRTBZ V
8 6 DOG1RO8 6 &RSADM HEW  PIORQOG P LARQDN HA-PEHU 0% WSHRNHY  7KHRHFRP P LQIGGI XQB/KDYHREVHYTEBIL $9 V
SURYIGHGWR LQYHWRLY DG SURYIGH! RUTTXLGW HWWHULP P HADMD RUZ MMQDFRXSBIR @ V
8 6 DUGLRQ8 6 ( TXUW PIORQDMG P IARQDN HAHPEHU DG WASHRANHY  7KRHFRP P LQIGBGI XQB/KDHRBVHYTE®BIL $9 VSIRIGG
R LQYHIRLY DG SURYIGHI RUGTTXL.GW HWHULP P HADMD RUZ MMQDFRXSBIR @V
$WHD RUSDIHYDANHG 6HRXUMAY PIIRQD)G P LARQDN HHP EHJ DG WASHAYHD 7 KLY DRHMVSHU-SUAHVIQMIMY HOVIQI L HG DOG
| GOMY IDMEDD/ 7 KHHIXQBY/DHYDOHEXUQ) 1 $9 VDQGOIRZ. TXOWM® RUP RIHI BINXHABG-P SURY/
* RHPHW HEW  PIGIRQDQG P LARQDW HAHPBHU 0% WASHRAYHD 7 KRHFRP P LQIGBGI XQB/KDHRBVHYTE®GI1 $9 VSIRNG-G\R
LOAHNRLY DG SURVLGH! RUCTXLGW HWKHULP P HADMD RUZ WMQDFRXSBIR @ V
5HXO( WEAM PIORQD(G P IARQDN HAPEHU DG UASHRARYHD 7 KLY DAHAVSHU-SUAMVHIVGL HIDMVSHVR BDORABMIGFOGQ)

GHYHESP HYBURSHWW LQBAWIDCSURSHW (GAYIGOCP RIS/ R 1 LEFHSURSHYY SURSHWY LOYHXR HWVRP SOQHYDQG UABICEURSHW 7 KHVHI XQB/DUHYDOHG XM
1$9 VOQGOIBZ TXOW® RUP RUHI UTXHABG-P SWRQY
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7 KHUHRAIDNIQR / HHD DAANZ D/DVIRTRZ V

, QP LRV

) DU9DOHO HOKUP HOW
8 MQ) 6LIQILFDQAB QREVHYDE®!, GBXW / HAHD

3UYDMO DINHV 5 HDGb WHV 7REO

YODGRHDW HHP B
$ AMDOM QR SDQDAHN
8 QD) HEERHYRQDWHN MIKHIS D/ARH USRI GDM
3XURKDAHY \DBVDG\HABP HON GHV
YODRHDY H-P B
$ AMDOM QR SDQDAHN
8 QUD H5.J DQVRQ DAV MMIKHTS DARH USRI GDM
3XURKDFHY \DBVDG\HABP HON GHV
YODgFHDW H-P B

) DUODOHR 8 . 3M0$ WHN

7KHIDUYDDHVR 8 . SHOURQSDRDWHVE DAMHNVDMRY Z HHDVIR®Z V

) DU9DOHO HDKUHP HQVDW HAHP EHU

4 XRMS SURVIOQ DRAYH
P DUNHVI RULGHOWADCDWHNV
/ WO

,QP IRV

B6LICUIFDQARKH BLIQULFDQN
REFUYDEGILGBXW XQREVHYCEBIQEXW
/ AHD / HHD 7RED

) I HSLIGFRPH

&RESRDMGEW
86
1R)8 6
1 HAFDK HIXLYOBOQV
" HUYDAYHIQAWKP HON
5 FEXURDHDIUWHP HOV

3WYDMP DINHAV DG WHDCDWHN

1 FBDQDAHV\KEMANR GYHIQ)

$ FRUOY
, QAR HOVP HDWKUHE DAGHADXAAYTOH
1 FABTQDAHN
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) DU9DOHO HOKUHP HOVDW HAHP EHU
4 XRMG SURHVIQDPRYH 6LIQUIFDQARNHU 6LIQULFDQN
P DUNHWVI RULGHOAFDCDWHNV REVFLYDEBILCBXW XGREHYCEBILOBXW
, QP I@RY / HHD / HHD / HHD
) L HoLGRRP H
* RYHOP HO\G-EW 2 2
&RERDMGEN
8 6 2 2
1RQ8 6 2 2
1 VDK HIXLYDBONV 2
, QUXUDCRHDORAW 2 2
3UWYDMP DINHANV DG UHCDAMV 2 2

1 H/ABDQ DAHN\KEMRANR GYHIQ)
3HIAQ) WDCH SXUKDA/\DBY
$ FFUOY
, QAN HQWVP HDUXUHG DAHADAHANYDDH
1 F/BOQDIHN
&DK HNXYDBONIGFOGHFRP P HFDOS05H) VKRWAP JRYHP FONDHR P RYSDIHDGG FUHAWOIKP HOV
* HUYDYHLQANKP HVIGFOGHFHADCFRXQMSOWY \Z BV

7 KHLQWKP HWLQSUYDMP DUNHNVDQG U-DCDWHIV | RUZ KLFK TXRMG P DINHNBUIFHY DUHGRADYDMIEG! DUH YDOHG DAKHURANP DAGI DUYDOHD/GHMP LGHSE\ CESOFCEGHQYHAR HOWP DIIHYRUE, DXAWMS
I LCDGRDONIAP HWVR WHI XG5/ 3UYDMP DINAWVIGFOXGHHTXW YHQMUHFDBBCDQGE SUYDMFBHEWQUKP HIVDQG ! XQBY 5 HOCDWHVLGROGH UHDCH XM DQG LG UDXUKRMUH

$ FROOY LFOCH LQMIAWRUGYIGHB/AKDAZ HHCRAVHANBG DY HAHP BHU

7REO

&HIQR RXUDKHNDUHYOOHSEDHERQWHUASHRIYHL $9 - RUWHNXYDBQA DvDQ DM IDAHR AP DA DUYDOHGHWR WHIEHFHR WDEO DYDOEGIP DINANUEHY
7KHIQUYDOHR HIFK VKK LOYMHWY HOWDMIRY Z DVDVIRTRZ V

$ 86 DQG1RQ8 6 ( XY PLOURQDYG P IARQDN HAH-PEHU DG WSHANHY 7 KHHARP P LG5I XQB/KDYHREVHYTEBIL $9 VSIRIG-G\R
LOYHIRLY DQG SURYLGH RUCTXLGW HWHLP P HADMY RUZ MMQDARXSBIR @ V

$ 86 DIGLR)S 6 &RERDM HEW  PIORQOEG P IGIRQDN HAH-PEHU DG WSRAYHY 7 KHHFRP P LQIBGI XQB/KDYHREVHYCEBI1 $9 V
SURVIGHGWR LQYHWRLY DG SURYIGH! RUTTXLGW HWHULP P HADMD RUZ MMQDFRXSBIR @ V

$ SHIQXDPH PIARQDYG PLARQDN HHP B DG WASHRAYHD  7KIVARP P LQIBGIXQGKDYDL $9 \KDAYGHMP IGHERQDP RQK® EDIVDG
WHLO/HKR HQWP D EH\RTS DADAYDOH

$ *RHPHW HW PLORQDEG P LARQDN HAHPEU DG ASHRANHD 7 KRHARP P LI XQB/KDYHREVHYTEBIL $9 VSURIGHG\R LOYHARLY
DOGSIRYLGHI RUTNXGW HKHULP P HADAMD RUZ MMOQDFRXSBIR @ V

1 $WHY RIBDJHVDMNGEHUMY  PIARQDYG P LARQDN HHP EHU 0% UASHRAIYHD 7 KLY DRHMVSHU-SUAHOVIQIT HOVIQIL HG DOG

1D IDMEDY 7 KRHIXQE/DHYDOHEXMQ) 1 $9 VDGOWZ TXBIM® RUP RUHI BHDXHQAHEP SWRQ/
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7 KHHRAIDNQR / HHD DAHRNZ D/DVIRTRZ V

) D9 DOXHO HOWKUHP HQW
8 Q) 6LIQU LFDQAB GREVHUYCE®!, QSXW / HHD
, QP LRV %—1 5 HXCh WHV 3UWYDMO DINHV 7REO
YODHDY H-P BU
$ ANDOMQRQSOQDAHN
8 QDD H> GWHY JOQVRODXHNVMIKHIS DAKHU-ER MY GDM 2
3XUAKDH \DBVDG\HMBP HOV GHV 2
YODFHDY H-P BHU
$ ANDOUMQRQSOQDAHV
8 QUHDD H5EAH/RQDWHN MIKHIE DARH USRI CDM 2
3XUFKDHY \DBVDQG\HMBP HQN CHV 2
YODRHDW HAH-P BHU

/ HHD $ \WHW

7 KHLOYHR HWLQ DQLOAKUDGFH DX FROMFWYHMUH FESABD SUYDMHTXW DQG UWD0HWEA | RUZ KUFK TXRAG P DINAABUFHY DHQRADDUDE®! DUH YDOHS DANHUHMP DAG
| LUYOOHDY/GHAMP LGHGE! CSSTIECEGILOYHWY HWP DIIHYRUB. TXOW® |LDIRDOWDA HWR \KHIXQB/ 7 KR! LOGRLCOWEIAP HQNDUHDGMG DABDXMIOD |, Q
FROMGAIRQZ LW RAULQMNE HWRQKGIQADQGIRXDY  Z HP RORUHI CLUYDOHR \WHIQUKUDGRHFRQMIFADY SHIRGFDE BERWGE RAULQAKUHUDQG\WHUFRXQASDWY UMW
7KHIQUYDOHR DEOU-DCHNIM SURSHAWY KHIBLOWHSDUGHIKLSY DUHYDOHE DABDMRFHSHA HIUB. DQLQE-SHIGHMBUR HARCDOU DOHWEAM YDODNRQI P ) DUYDOH
JHHDID U-BUAHINKHI XQEVSRSRMRDMKOUHR WHQHADXHVR WHLOMWY HYVSDMGHIKISVD/USRAGE: \WHJIHHDOSDWGHYR WHXQEH®LQ) SONHIKLSV 6RP H
HPXUMAYZ LW QRUMDE® DYDLOEGIP DNAAHIQATIED YDOHS DAFRWAXIM QI LOG-BHIGHVBUR FAROYDODMRY LUP VDYZ HIDYP DNANRP SDUNRQYZ K \KEVHTXHON
DOWVA HOV\R YDOHY Z KLFK UH GRAHMHARHEDIVR P HIQQI XOMLG SO \WDQLRNRVLOWHSUYDMP DN-ARMHI DUYDOHGH-P HGCESURSUDME, \KHJIHHDOSDWGHYR
WHXQGHDLQY LQHXF HMBDNGHIKLSY , QUKFK LOXBIFHY FROUGHDNRLY DOR J LYHQVR \WH LODGADCAROGURQ DG RSHIDIY UAKXAOVR WHLMAKHU \WHDP RQAKDAKH

LR HUBDNZHIKLSVFIQUDRIED H SHAWR BT HXSROWH\DBIR WHVHRXAUM/DGE 00 RMHUI CRRLY GHHP HG UHBYDQA7 KHHXIP DG | CLUYDOHY DUH\EMAR
XGPHMEQN COGWHHRMHP D GLHUIURP \WH YDOH/AKDAZ RXGSKDYHEHHIXHGKOGDUDG P DNAWRUNKAK LOYHUAR HOVH LA DQG\KFK QLI HHIAHVFRX@S EHP DMUCD

( WP DIMG) XWMUH& ROMBEXWROVDQGYHH VB D P HON

: HSOQWRFRQMEXMISSUR (PDMD P LAIRQWR RXUGH LQHG EHH IWBHMRQSOQVLQ 7KHIEGIEHBZ SUMVHIVH SHRARGI XXUHEHCH WED P HOVXQEHURXUSHOMRD
SOV

4 XDWIHGDQG 1 RQ 4 XDW IHG 3HMRQ3 TRV

QP IGRY
([ SHANGEHH VED P HW

2 WHU3HMRQ3@QY

: HOOR\ERORUGH LCH3 FROMBEXMRQ SO0/ | RUFHMZQKRA® DGVIDUHGHP SR HY/ 2 XUFRQUBAWROARWHHSDO/ZHH P LARY PIORQOEG P LARQIRMH
\HOWHGEG' HHPEHU DG

2 WHU3 RIHALHP HOMAHOH LW

2 XU2 3( % SO/ SURYLGH YOURXY KHDEK FOUHDQG A HLQMUDGFHEHH WWAR HI LEGIHP SE HA/ Z KR UANHDQG\DM FHVEQ DI HDQGVHYFH UM HOV DOGWHUG-SHIGOV
7 KHSDQ/ DHFRQUEXRY  DOGFRQBQFRWKKDLGY | HDMUA/AXAK D/FEBV GHEAMEBY FRQMKUDIFHDQG\SRADCFRQUEXIRY/ ( P SR HIFRQUEXIR)/DUHAIP IWGE |RP XOV

LQHIFK SDY 5 HMHHFRQMEXNRQY | RUKHDEK FOUHEHH LW OLUH DEWMMMG D0 DQ5Z HUHYHWH U KVWR KO HEHH W FRYHHG XQEHARHHSDOY 7 KHHZ HHQR SDO
DXHNVI RUZ 3( % SOIQVDYRXUSRIA. WRIXQGEHH IWDQGH SHOHYI RAKHHSTIQY/DYFOIP VDG SWHP LXP VOUHIGRXUHG



7CEBIR &

2 EQIDIRYVDQG) XQEHGE\BMY
%HH IVREQ) DIRQ EDDHHY SUMVHQAMG EHBZ. UH GRAKHIFRP XA SR HONEHH IMREMI DINRQY/ RURXUZ 3( %S0V 7 KHFKOQI HVLQWHEHH IMWREQI DR/ \WHI XG5
IMVR \KHSDQYDQGWHDP RQNUHFRIQ] H3LORXUS RORIEDME YODEFHEKHIVI RURKUMI QU LFDQVR 3( % SMOQVZ HHDVI RWBZ V

" HRHPEH

QP LGRY
&KOQHLQEHH IWREQI DIRQ
%HCH IWREQ DARQ DARHEHILQQQ) R \H\ HOU
| QMR
3OQSOMASTON FROUEXNRY/
$ FAMUDOIOG
YHHIWSIGAR® B\ HP S® HJ

YHH IWREQIDNRQDAHGR \ HU

) XQEG\WIM/DAVEGR \ HU
$ P RQVUFRIQ] HELQRRQRIEDMS EDDIRH\KHV
$ FAXHGFRP SHODIRQ EHH IWDGG AN HOWRW
2 \MHUICEOWY
1 HATP RQNBFRIQ] HG
$ P RQNVUFRIQ] H3LQIFFXP XMAGRKMH-UFRP SUKHILYH@RW

1 FRXDUCOIOQ
SURIVHYIFHRHaW

1 HATP RQUHRIQ] HG

, QUEAWROWRWH2 3( %6 SOQVIQ\WHIERYH\IE®! Z HOBR P DQEQGWAMIQU LFIAR 3( % SOOVIQI LYHRKM-UFRXQUH/RANGHWHS 6 \KDWFRP SUMACESIR IPDAD  SHIFHQWV
DG SHAHWR RXU2 3( %REQIDARY/DN HAHP BHU 0% UASHRAIYHD 7 KHHSDQYDHUH GRAGLORMHUICELOWNALQRXUE RORICDAGYODFHEKHNV

&RP SRHOWR 1 H/BHIRGF 2 3( %&RW
7 KHIRTZ LQ) \EEBISUHINWHQHBHIRAF 2 3( % FRWKQGHRXUSTDQY

<HWHXGHS' HHP EHU

,QP IRY/

, QMIAXVRWY

5 HRIQ] HSHARXDUCOI DG
1 HASHIRAF 2 3( %FRW

2 WHUFKDQ HYLQEHH IVWREQ DRV BFRIQ] H3LORKHUFRP SUKHUYH®RW LFRP H | RAH\ HOWHIG-G' HHPEHU  Z HHDVIRWBZV
<HDW/HQGHS' HAHP EHU

QP IARY
5 HFRIQ] HGQRARXDIDOID0
, PUHGRXDUDOI0G
7REDHFRIQ] HELQRKHIFRP SUKHIMYH LGFRP H GRW

7RECHRIQ] HELQQBHIRAF 2 3( % FRIMIQGERKHIFRP SSHKHIMYH LGFRP H GRW
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$\WKP SIRQ/
7KHVIEGIEHBZ SUMHIVDAKP SINRQ/XVHGLOGHMIP LQQI WH?2 3( % REDIDIRQI RUHIFK \ HOUDGG UH GRNVZ HIKWMG DYHIDI HSHAHQM HY RURKURKHZ 3( % SOQVDYIRTBZ V

" DWFRXQADM

7KH\BEBIEHBZ SUAHVDAKP SIRQYXVHELOGHAP LAQI WHQHSHIRAF 2 3( % FRIIZE UH GRVZ HIKWMG DYHDIHSHFHMI HYI RAWH YDURXY STQVDYI RTBZ V

" WFRXQNDM

2 XUFRQRIEDME2 3( 9 REQIDIRQLYGHMP LGHSE, DSSIFDIRQR \KHWLP VR KHIOK FDUH DG @ HLQUXUDGRH STV \RIHMHUZ W UHBYDQAZRMOUDCDAAXP SIWRQY QG KHDON FOUH
FRAWUHOGUDAK ) RUP HDXUP HOMBXSRAY D SHIFHQADQQDOUDMR LFUDHIQWHSHUFTBABFRWR FRYHIMGKHDON FOHEHH IWZ DVDIMP HGLQ 7 KHUDMLYDARKP H

RGFUIDHRODOGHUEDMR  SHA-OWRAIK — DOGUHP DIQDAKDABYHOKHII
( WP DMG%-CH VB D\ P HQW
7KHVIEGIEHBZ SUMVHVH SHARGEHCH VBD P HVXQEHURXUR 3( % ST/

» QP LARY
([ SHAMGEHH VWD P HQV

127( 6833/ (0 (17%/ %/ $1&( 6+( (7' $7$
2 WHUDMHVLGFOGHG WHI RTBZ LQ)

" HAHPEHJ

,QP lRY
" HHUWGLGRP H\Y HY/
2 SHIDIY GDHDINV
&RSRDMRZ Q-G HIQXUDFH
2\

2 \KHUDAHV

2 WHUDFFHGH SHOAVIGFOGHGWHI RTBZ QY

.QP IGRY
0 DAY CFRUDY
2 \KHAG H/SD. CE®
,GFRP H\B] H/SD\ CE®
SXUHYERWROR RSHDIY GDHIELDNY
2\KHU
2 \WHUDFRXHGH SO




7CEBIR &

2 \WHIICH QW ICFOXGHGWH I RTZ 1Y)

QP LARY
$ FRUGHG SURGKAVZ CUDQW
3HMRY
2 SHDMY GDHICEDMY
" HHWGLGRP H\S] B/
$ FFOHGFRP SHODIRD
2 WHUSRAHAMHP HOWEHH LW
/ RY WP GHIYDIYHICEOM/
2\

2 \KHUACELOMY

127( (W
/ ROQV3D\ DE®A

/ RDQVSD CEGIDV HHP BHU DG ZHH  PUAROOGG  PLEIRQ WASHRMHD DOGFROMMGSUP UM R GD0/SD CEGIVR | LDTADOQMMARDY 7KH
Z HIKWG DHIHIQMMNDMR GOQV/SD CEGIDN HHPEHU  Z DVDVIRIRZV

. HIKWG DAHDIHLIQMAXNDAM

&RP P HAD®BDSHY

2 XUFRP P WG FU-GWIAQMAYSIRIGHIFHVXS\R. - BAROR XQHXUG WKRWMP SURP IMRY (RM/ FRP P HIFALDCBCSHU SXUWKOQAR WHYROLG DARRU] HGFRP P HIADD
SCB-USIRIUP V 7 KHAHSURIULP VI CROBM\KHSUYDMSTRHP HOWR XQHRXUHGVKRIWALP G-EAKURKIK LG SOV EURNHY - HLQMGVR XVHWHGHBURAHHG/1RP \KH

FRP P HADOSCBHUERURZ LQIVIRUWJHHIOARSRDMSXERAY : HKOG  PIAIRQOG EARQIQRAMBIEQ) ERURZ LQIVXQGE-URXUFRP P HADOSCSHUSURIUP VDV

" HPEU DG WASHRARYHD 7 KHZ HJIKWWG DYHDIHLQMAWWIDMI RUFRP P HADOSCBHUDN HAPEHU  Z DVDVIRTRZV

- HIK\WG DYHDIHIQAADAM

5 HYRYIQJ & UHAVY CAOAY

2Q-XH Z HHOMIGLQR DQP HG-GOGUMBAG  \ HOUFW-EWDI UH-P HOAMKDNIERZ VX\RERURZ XS\ BARQR XQHXUGIXQB/DAIQ WP HSUR MR- XCH
7 KHFUAWD WP HONP HG-GOGUMBAGWHSURU  BARY  \ HIUFGMEWD BHP HYWDAZ RXGKDYHP DMBGRQ-XCH . HOORHQAUGIQRDQEZ  \HU

FUGWI P HOMDNIEBZ VVRERIZ XS\WR  BLIRQR XQHPXUHGI XQB/DAI). WP HSURAR - XCH 7TKHRUOWIUHP HOQWSTOAR-GWHSUR)  BARY @)

RHAIWCHOWNV WDAP DMHGRQ- XCH

2 XUFRP P WG FU-AWIAOMYSRIGHIFHVYS\R BARQIGP RU  ACRY \ HUFMGWIAMVDGRU — BQRY \ HUICAQN : HIQMG\RP DQRIQFHIW

| CRLOMAY DARHPXUHNRUKLI KHUDI JWHI DMIP RXQIVE\ UHHZ Q) RUHSOAQ) \KHHI CROMYDARJEH RUAH SILDARD $ P RXQVSD: CEGIXQEHIRXUBYROLQ) FUHIWIFOW UGN
SIRUDDZ W DOR RUXQHXUHG XQMEREMMIGEEMIHN 8SWR P LARXQEUHIK FRP P WG FUHAWIF.OW LV DYDDEGH RAZ LQI AHEBDY YDHERQRXURXUIHWY
Y WP GEWDMYV WHOSSIFEGIP DULQRQGHXUHG2 YHUIKW DAY 5DM 62) 5 DMEDQVIRMH \HUIDARONVZD/  SHAHYVSHUDD® DG SHHWRU
WH \ HDUICAOW $ GYDQRHVXQGE-MWHI CROW P D EHSUHSOIGZ IKRVBUHP X RUSHIDOY \KEMFMR AP DY EBINDIHFRIA ' 7 KRVHUYRLQ) FMEWCADNYDHP DOBGHS
SUP DO \R SURYLGHEDNXS ANXAW | RIRKUFRP P HIADCSOSHUERURZ LIV DG JHHICFR SRIDMSXSRAY 2 XUFUHAWD BHP HVLGROGH YDURXVFRYHIQW LGFOGQ) PR

RKHY P DQNQQ DG-EAR\RIOTSMODIRR RPRHWID R $W HHPEU Z HZ HHLQFRP SIDGFHZ W WH | LODGADOG-EWRYHION 7 KHHZ HHQR
RAMBOAQ) ERURZ LQIVXQEHMHHI CAQNDY HHP BHU DG HHPEU
7 KHVRBCFRP ELGHGERURZ 1Q) FOSCAW XQGHWHUAYROMQ) FUHEWOAQNY DGR P HADCBWRIUP VWKRGQRW FHG  BARQ $W HHP EHU RU  PLORY

R FRP P HADOSCSHURAMERAQ) HIHRAWHD BWBAEGWH  ERQDYDMEGIFEEIAW XQEHRUUKROLY) FUAWIAOMAR — BAR)
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$W HH B Z HDORKDGOQDEAWRIO P LARQDYDOEG | RUERURZ 1QIVXQAHURXUXGHRP P IWHGLQM CDINRDODG RKHUGRP HXF FUHAWEH WA/
/ RYJ WP ' HEW
$ PPV R &Y \WMP GBVZDVD/IRBZV

' HHHPEHU

,QP I@RYY , QMHME DM
/ RQ \MP GEW
+\ GRIHIFVSURP IMRY CRM GH 2 2
6HIRUGRM/ OH 2
" HEHQMUY GH
" HEHQMUWY GH
6HIRUCRM OH 2
6HIRURM/ OH
6HIRUGRM OH
6HIRUGRM GH 2
6HIRUGRMY OH
6HIRUGRM GH 2
6HIRUGRM GH
6HRQRURMW GH
6HIRUGRM GH
" HEHQMUY GH
2 \KHJGBEW
8 (TP RMY H5 QVARX QNS GH HUHG AOFHFRWV
) CLUYDOHDEWWA HOWV GHWR KHEIHROLQE-BWEHW
) LDAAH®DH/
7TREDRQY \MP GEW
[ AW &XUWHNP DXMIMAVR B \WP GEW
/| RQ \WMP GEW
Q  ZHHOMMGIORDVHIH/R LOMMNDM\Z COVRHIHAWHD FRYHWE-EWUR DIl HGUDMVRI G DM , Q0 DK R Z HVHMBG\KHUP DGR \WHLOMIWIDM\Z CSVRO
m@ 6HH ,QMIWBDMS N 1Q127( ' (5,9$7,9(6 |IRUDGAURDOQRP DIRY " XUQ) \WHWMLG TXOUMR Z HUSDGWHRAMBAQ) EDDGAHR \WHVHQRU
7KHHIFAWHIOMMANDMLY — SHIFHOW
7 KHZ HIKWNG DHIIHIQMAWDM/| ROWH\ HOWHIGG' HHP BHU DG ZHH  SHAHQNEG  SHADWASRMWHD

2Q0 D ZHMKG — ATRQDIIWHDMSUCASDIIP RXQMR VHIRUXQHXUHG QRM/FRQIMIY R PIAIRQDIJBIDMSUCASDOIP RQMR SHIFFHQWHIRU
XQHXUGRMW/GHLQ P LARQDIJWIDMSUASOOIPRQR  SHIHOWMHIRDXQHUGQRMGHIQ DG BARQDIJWIDMSUCHSIOP RQW
SHFHWHIRUXQHXUHGQRMW/GHLQ 1 HAR \KHAVFRXQNDQGXQEHZ UM HHY Z HUFHYHE GHABIRHB/R HARQ 7KHHIRDQHXUG@RMWOHIY DB
SD LOMMWNAP LDQQOD RQ0 D DG RMPEHU  FRPPHAQ RQ1RHP B TKHVHIRDQHUGQRMWGHIQ SO LOMMWHP L DD RQ
YHEOY  DOB$XIXWY  FRP P HAQ) RQ) HEDAW 7 KHLQGQMUHI RYHQQ) WHVHIRUXQHRXUHG QR FRQEEQY FRYHIQMKDALP R RKHUP DY @P WL RXU
CELOW \R FRQRICDMRUP HIHIQR RAHDDAIQ FROM GDH WM HURURKHZ MHAVSRHR DORVKEWEQNE DOR RXUDQGRXUNMKEMADUH/ DAHMR DRKMUSHIRY L
RXUDQGAHYIOR RANKEMGDUHY CEAOW \R FUDMRUDXXP HOHD/OGG 1L RXUDQG FHYSIQR RAUNKEMADUHY DELOW \R H) DI HLQ VDB DG GDHETAN WDQLANRYY

3UCASIORD P HQVUWHNUHGROGRY) WP GHEVGAUQ) WHQH WLYH\ HOWDUHDVI REBZ V

, QP LARY
SUCHSDCED P HQWV
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7KH  PLOR) SHAHYGEQMWOEG  PLAORY  SHAHAG-EHOMUSYDHXQHRXUHG OOG DHQRAGEMAMR DD MCNQ) IXQGUTXUP HON : HFDQUHGHP \WHH
GHEHQXUA/DAIQ). WP HSURAR P DMUMY DAKHIBDMIR  SOUSOV DARUKHG LQMIAMRUDQ P RXQAGALI GHE\R HQXUH\WWDAKH G-EHOMHKRTEHY DUHQRAGHDT HGE \WHHD®
WEP SR

2 XUGHBWD) UHHP HQW FRQIEEQVHYH DO AMRRYHFRYHIDQWV 7 KHP RMBMMPAHR \MHHFRYHIDQWOSSTHAR RAUUYRYIQ) FUEWIRAMON Z KIFK Z LAXSRQGH DXOVIP RY RKHJ
MQIV TP IWRXUCELOU \R LOPXUDEAMRDOG-EWRUMKHSUH HIHGWREN . HOMILQR VDB GDHECAN WDQLANRYY VHIRUFUDMCHY/RQRXUDAHN P DNHLQWY HOVDQGP HIHRU

FRORICDMZ MW D). RIHUHQWY $ W HRHP BHU Z HZ HHLQFRP SOOFHZ W DOR \KH I LD DOG-EWARYHIDOW XQGHURXUERURZ QY DIUHP HOV
6KHD 5 HILVADARY
$VDZ HONRZ QWDRGHG WA Z HI LBG DO DARP DI \KHD U MIDNRQ! RUDOXQEHAP LGHG TP RXQAR G-EWIGGHDXUW VXU Z LK WHB( & RQ) HEXOW 8@

\KWVAKHD U WADNRQZ HP D' RTHJTURP WP HVR WP H GHEWHRXUMHWY FRP P RQWRFN - SUH HIHG DG SUH HHFHWRRN G-BRIMIY KDY Z DUBQNV WRFN SXURKDHFRQAERW DG
AN SXUKDHXQW

, QMR [ SHOH

) ROWH\ HOWHGG' HHP BHU DG REOOMWNIXUMGZD/  PLARY PIIRQDG P IARY UASHAMWHY DOGLQMAWCEAND H3Z D/
PIR) PLORQDG PIARY LASHAMHD

, QMLHIG DM5 \N

Q HHPEU  ZHHOMMGIQRDWINVR IQMMNDM\Z CHOARH I HAWHD FRYHW P LEIRQR RAUNHIRUGRMY GHLQ IGP DIf HGWDMR  SHFHQARD
|GDIY IDMHYCOR\WHAI® 8 QUMGE\BIMY RIDUBHXUHE2 YHOLIKVY LOCAQ) S5DM 86' 62)5 SOVD\SHIGWURKIK) HEXDY BHH127( 3 (5,9$7,9(6°
| RUDGAWRIOQ RP DIRQ

) DW9DOHR ' HEW

YDHGROERIRZ LY IDM/PXUHM® DYDLOEGIVR XV RUEDON GOQVZ W MP LOUMP VDQG DYHIDIHP DMUME/ FRUGHIQ) RXUUMISUP P \KHI QUYDOHY DG AW QY YOOHY
R \REDG-EMGFOGQ) FXUHP DM Z HHDYIRTBZ V

, QP IRV
) DUYDOH/R \RBOGEW
&DW QY YOOHR \RBEOGEW

7KHIDUYDOHR GBAVGHIYHGIURP / HYHD  LCBXWP HDXUY

127( 352" 8&7: $55%17</,$%/,7<

$ \IEXQUUHFRGALADIROR WHSURGAZ DUIQN ACELON LGFOGQ) WHGH HIHGE UHYHOH UHIDAGAR RXUH WOGHG Z DUDQW FRYH.D H QG CFRXHG SURGAWATP SLIQY Z DYDY/
IRBZV

' HRPEHJ

QP LGARY
YODFHDAEILQQQ) R \ HU
3URYIMRQI RUEDHZ DULQNVMKHS
" HHWGUYHIHROH \WGHGZ DUDQN FROMPMRT
3WRVIMRQI RUSIRSENP SILIQVIMWKHS
3D P HQVP DEHGUQ) SHIRG
$ P RV DMROR GH HIMHG BYHHROH WGHGZ CUDQI FROMFW
&KOQIH/LQHWP DAV RUSUH H MY SURGKRVZ CLUDQIAY DG FIP SILIQ/
) RILIQPXUHIA \NDQUANRQ DWW HOV QG RAHU
YODFHDMGR SHIRG

. HUFRIQ] HBWSSTHUBFRYHILVR PLIAIRY  PIARQDYG P LARQIRMH\ HWHEG' HHP B s8] UAGHRRYHD
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: DABONV UHDWMGS GH HUHE WHYHXHY DG Z DUDQI CCH O RQRXAUE RQRICDME YDOXFHEKHHVZ HHDVIRTZ V

" HHPEH
, QP @R YDDOFHEKHIN RFDARD

" HHUHG BYHOH DM \R H WEHGFRHDIHSIRIUP V
SXUHYBRUR) SXUHYERWROR GH HIHGUYHOH
/ RY \MP SRWR) " HHWGUHOH
7RID

3URGAVZ DUDOW
SXUHYBRIRD SXUHBRMROR DFRXHG SURGAZ DDV
/ RY WP SRMRQ 2 WHUICE.QNY
7RED

7REY. DUDQW CARXDD

127( &200,70(176$1' &217,1* (1&,(6

/ HDGBWRHEQIV

- HOWHVEMPAAR QP HIRVQZ \KWDGRIP VIUMQ) RAWR WHRAQY FRUHR RUBMGHW L(FOGQ) DRIR)YUHDAGR SIRGANICEMN SHIRTOQMY  WHX\VHDG
SHIRP DFHR RXUSUIRGEAN Z CUION P DAY SURGANIHDTY SDAMADGE-P DN RURKHLQMIBRXDOSURSHWY LQ UQIHP HOAFRQALRXDOICE MW \WHFRQBAWR RUBMCHY
VI USRI LI RUAIQMUMARIRY/ GMMEXRUNP LCDIRD Z RISTRHV HIV HURGP HOBCDGUHIX@RY P DY LGFOGQ) WHHIRIAP HOWR HYLRP HQBCDGG

HP LWRQ/\BQELGY DG DERYFDIP V : HOOR KDYHEHHQLGHWLHG DVD SRMNITD UASROUEBI SOV DAP XAIE0IZ DAMGMVSROIDM/XQEHUS 6 | HAHDODOG UHIWG KM
HOMURGP HBDWIMM/DQG UHI XOMRQY/DQGP D KDYHNVRQADGGVHYHDOICELOW | RUDQ. LOYHWA DINRQ DG UHP HADMRQ FRUVLGRXUHG Z LW BASHRAR\KFK DAY - HKDYHGHES
QCHON Z W AS-PARP 0) R WHHOZ MW FOIP VDG SRAHHEQIVOGDHYLIRRA® GHHYAQ) \KFK @ \KW FOIP VOQGSURHAQIV 1 HAOW YOURXVIRP VR
FRP P HIADD SURSHMY DG FDAXOBY SURSEMTELAMY DG RMHUIRP VR LOKUDGRH KRZ HYHU \KAK LOXUIIGRHP D QRAEH CESTFLEGIRUDCHNXOMVR FRYHARHFRIWDWRADMG Z [\
DMGIP HWDI DIQKXVZ W UASHRAR WHH@OZ KW FOIP VDG SRAHHEQIY : HER QRABHIHYHWDAKHH@Y \KWOUHP DAMIDOQRYIGOM RUQWHDIJUIDM :  KIBIZH
EHIHYHZ HKDYHDOR HWSEDWKHSE DEHNXOM CFRXOY | RURXUH, SHAMS | XMUHACEL QW Z W BASHAWR SHIBQ) Q7 \MW FOIP VDG SURFHHAQIV Z KHIHWHCDMUHDOGH \WOAR D)
\XFK CCELOW 1 SURECE®! DQG FOR EHUDRIED HMP DMGEDHGXSRQSUMO® DYDMEGILQ RIP DARY \WHH DD EHQR DRKUDFHWDARHI LCDOROMROR 0 H MM RU
IXMHOZ \W FDP VRUSIRAHHEQIVZ LOGRADYHDP DMUDCDGYHYHH | HANRQRXUBXMCHA UAXWR RSHIDIRYY | LODADCARBUWRQRUFDK | BZ V

: HFRGBAENLI QU LFDQABXMCHN RSHDARQYLQ YA} LOKDATUHVXEMPR \WH /AL LODQ! HEH DD \NDM DQG GFDOMERU \RADOWRXUM \f DOGPARP VARV @ KUBIZ HEHINYHZ H
FRP SO Z W\KAK @Z V W DUHARP SB]  \KEVRAR YO LQ LQM SRR/ DQGZ HOMR \WQHY I HGLQ @M DIRQ U DAQ) WHISSIFDIROR WHH@OY VR SOWAXOU
FLURXP WBFH/

Q HHPEU  ZHOZRXEA-GWDNZ HUTRHG\WWHDI BHP HOAQSUCHSBIZ MKHS 6 ( QYURGP HOBCBURMANRDS JHR  WH& DI RQIDS LUS HRXUAHVYROLG \WH

( QAURP HABODQG 1 DMUICE HRXUAH/ LYIMROR WH' HSOWY HOAR -X\WIFH ' 2- DQGWHE&DN RIDS WRIH * HHIDOV2 | IFHWR BARYHRHMHQUH XDRY AYICFTIP V

WO DLAQ) RXUHP IWIRQYFHMWYLFDINRQ DG FRP STDGFH SURFHWY| RURHNIIQ HILGHYSUP DUKD XVHGLQSIAN XS WKAN DESTEDARQ/LQWHS 6 Z KIFK EHFDP HILQDCDQGH I HARYHLQ
$SUo FRIDAHD WHEHNBP HYS JUHP HOW $ VSOWR \KHEHABP H/B JUHP HON [P RY RMHAWMQIV Z HDJWHGWRSD AYLOSHDONY FRP SBIMU-FDEUATUP HOW
XQEHIENHP LM DBROSURMAN SURMGHH \WGHGZ DUDQIAY XQGHVENHAHMBQWAEY  \BNHFHIEQFR SRUDAMFRP SOOGFHP HDKUAYDQGP DNHRMHUSD P HW ) DOUHWR FRP SO
Z N WHMP VDQG FROAMRQVR WHGEHIMBP HY/S JUHP HOWZ LaODXEMANVR | XOKHMIEXOMGSHIOWY . HUFRGGDROUHR  BRQIQWHI RN TXOWAUR 1Q
RNHURSHDIY H SHOH GHAQRXUE RORICDAGEVIAP HOVR , FRP H R UARYH\WHP DY DGIAAGE \WHEHABP H/$ JUH-P HOVLQYRYIQ) DSSUR LP DMY RGHP LARQR
RXUSIEN XS \WKFNCBSOFDIRQV/IQWHS 6 21 WH  B@RQAMUH  BAR) SUP DUO WHDMW SHIGWY Z D/QROGBRMEGIRUS 6 [HHIOGRP HW SR 7KH
WP DQQ) P RQMHDMG\R HP WRQYP WM DARQSURWANDQGSD P HON H WOGHGZ DUDQINY DG RKHUUHDMG FRP STDGFHH SHQHVZ DVGHBAEMEGIRUS 6 | HHDOGRP H
I SXERHY 7 KVAKDUHZ D/IQOEAWROW WHSUYRAO DORXA-GAKIUH/R  PLAORQIRMHUFDWR PRGFDHY  WRJIK  5%0 DG \WAWDWEG
PRIDHLY  WRJIK  7LABQWEN: HPDGH  HOROR SD P HONVUITXUGE \KHEHAMBP HS JUHP HONLOWHVHFRQG TXOWWUR BXEVHHAR \WHVHRDG
TXOWUR Z HKD/HUFRG-GLP P DALIDCEP RXQNV UHIIMG R MIEXIDAG SHIDBWY Z HGHMP LQHG R BHSUREDEGI DG HWP CEG1 $ Q. | XUKHUQRQ FRP STOFHZ W WH
6HNBP HY/S JUHP HOVZ LEIINHD \XEMFVIVR | XUKHUMMEX TG SHIDA DG RMHUDGYHYHFRQHTDXHFHY
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: HKDYHOOR BHOLQFRP P XQFDNRQZ W RMHUGROS 6 U XA UHIDEQ) P DMLY UHDMG\R\WHHP LWRQM WP VIQRXUHILGH/DQGP D DOR BHFRP HVXEMAMR DEAURI0
UIXORY BYLHZ LQFRQIHRAIRZ LN \KHHP DY

, QFRIGHANRQZ [\ RXUDGCRXGAHP HOWR RXUHQY LOR\KHDI UH-P HONQ SUGRS! Z HEHFDP H\KEMPAR \KDUHKREHU FRQAP HUDGG\KLLG SO QM DARQUHIDLAC) \KHP DY
FRHIGE \WHEHAMBP HY/$ JUH-P HQNV DUGZ HP D BHFRP H\KEMA/MR DEAURDODM DARQLQFRQGHARQZ LK \KHHP DY

7 KHFRQHDHTH/UAXAY | URP WHUAROMRQR \WHI RUIRQ) P DMLY DUHXQFHIBQ DQG\WHUHIDAGH SHOHYDQG UBXBMR OGP LI HFRXES KDYHDP DAUDCOGYHYHLP SCFW
RORXUMAXOVR RSHIDIRYY | LDGR.DOFRQAWRO DG FDK | BZ

* XDLDQMVDQG&RP P W HQW

SHIRAA® Z HHMJILQR IXOUDQMH DUBQIHP HQV L(FOAQ) IXDIMYVR QRR8 6 GMMEXRUILCBHQIV WM GBOYDXHJIXDUDQMHYRQHMIXSP HMQEHURSHIDIY GDH/DG
RKHUP DWAHDIGHRXV I XDIOAMVR - NROQAHIMUHRAMLG SOMY REQIDIRY/ $ W HHP BHU \WHP O [P XP SRMUDOBRWUHDMS\R\WHHIDXDOIDMYZ DY P LARQ

: HKDYHDUDQ HP HONZ LW FHVBQVKSSTHY AWDNHTXLUHXVAR SXUFKDHP LQP XP YROP HY/RUBH\KEMPAR P RGHEY SHIDOWY $ W HHP BHU Il ZHZ HH\R RS
SXUADIQ) 1R HIFK R WHH\XSSTHY WHDIJUHIDMEP RXQAR WHSHIDOV Z RXGSEHISSUR LP DAD P LAIRY 7 KHHDUDIHP HOVHIEGXVRVHRXUH\KSSTH/R - FUMFID
FRP SRHWDQG, 7 \HYFHY : HER RAPAUHQ® DCQIASDMSD Q) DO SHIDIHY XQEHMHHFRUERV

: HHQMULQR SK\ DO RZ UG FROMPNVZ W\KSSTHYR ST DG SIEIEXP \R SXUKDHAHEIQ YROP H/R WHFRP P RAMY DAFRQAFXDE WIAMG SUFHVI RUYCURXY
SHIRGY Z KIFK JHGHIED | DOY MQWER\ HOW $ W HAHP BHU WHRECFRP P W HOMXQ@EHMHHFRQURNVZ HH P LEIRQ 7 KHHDUDQIHP HOVHIEGIXAR
IXOUIQMHWHSXUFKDHSUFHVR \WHHFRP P RAWNY Z KIFK RKHZ VHOH\KEMPAR P DNAAYRIMDY

© HKDYHJIXOUDQMAVZ LW FHMEEQ PXKEP HYAKDABTTXLUHXAVAR VDY CRRLIO. KRRUFRUEPAMOCRUUHI XM REQIDINRYY RUFRP SHODMIRUP RABLY GAWH/UHIDAG\R
REURP DFH 7 KHHSHIRWP DOFHERGY/DGRKM-USHIRP DFH DM XOIQMVZ HH P LERQDN HAHP BHU

, QGHP QULFDARY/

SHIRAFID Z HHAMLQR YOURXY FROMPMOCDUDI HP HWZ KHHZ HDJUHWRLQE-P QI\ DKLEG SOV DIDQMAHIBQWSH/R GKHY &RP P ROWSH/R LQG-P QUIAVIGROGH
$  SRGEMIEON DIGCHIH SDMMRMDGHP DN LQEP QIILFDIRYY
$  DRHADBIDIUHP HQVZ KHIHZ HDJUHVRLQEP QU \WWHSXURKDHDI DQUVXWUHHYLURGP HQBCH SR/ UHIDAG\R\WHDXHART DG

F DR ARQARAXDODIUWHP HOWZ KHIHZ HDJWHHWRILQEHP QU WH FRXQM.EDNY | RUBMAY\K | HHG DY DUAXOR DP MIHSURHBNRQLQ \WH FRQRERW

: HUIXOU® HYDDDMWHSRECEOIV R KDYLQ) R LGPEXUFRWVDXRALDMS Z LW \MHVHLQG-P QU DG DFFHI RUH, SHRAMG GRWHVKDADUH SURECE®! 94-FDAVH\WHLOEP QU LFDIRQY
DUHCRAHDAMG R \GHAL LHGNGRZ QQTELOMNY DG GHVR WHUXFHWEQDMUH Z HOUHXTEGIVE HANP DMKHP [ LP XP TP RXQAR \KH SRAMMIOBRW DARADMG Z M \KHH
LGP QUIFDMRY/

127( &800,16,1& 6+$5(+2/' (56 (48,7<
3UHHLHE DQG 3 UH HHFHEVREN

: HOUHDAKRU HE\R IMKXHRGHP LARQWKOUVR | HIR SDUYDOHSUH HUHG DOGRHP LAIRQVKO/R . SUH HIHIFHWRAN Z W SUH HUHG VKDV EHQ) VHIR AR SUH HIHFHWKDWY © H
FOQGHAMP LGHWHQ® BHUR WKOUWR HIFK VY DOGWHUIKW SUH HIHIRHVDOGAP MAMRQ/R HIRK \HUHY $ W HAHP BHU 0% WHHZ HHR SUHHIHGRU
SUH HIHGH RN RANBEQ)
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&RP P RQ6WHN
&KDQIH/IQWDUWH/R FRP P RQWRAN DGWHDAY WRFN Z HHDVIR®BZ V

&FPPRY 7UDXU
, QP L@RY BVEN BN

YODFHDN HHP BU

BRIV 2
YODGRHDY HAH-P BHU

BKOUAVLVKHG 2

$ \F XVAYHUMUNKDHH FOQH 2
YODFHDY HH-P B

BRI 2
YODAHDW HHP B

2Q0 DK Z HFRP SBIMGWHAYRAMAR RUGPOQQ)  SHHOWRZ GHIKIS R $ \W XVFRP P ROWRANWWURXIK D
I 1BHVSDAR | 7 KHH AOQIHUAXGMGLQDUHSAIROR \KDUA/R RUFRP P RQURINRAWMBQEQ) B P LARQWKDWA/ 6HH
127(  3$7086' ,9(67,785(  |RUDCAWRDAQRP DIRQ

7TUDXU 6N

6KOUVR FRP P RQVRAN U-SXUFKDHG B\ XVDUHUHFRGHG DVRWADABDAXY WRAN QG UK DUHSANROR \KDUHKRTHY HIXW LORXUE RORIEDAMGYDDFHEKHN 7 WD
\KDUA/P D EHUHMWKHEDYSOWR . RAUMBAN EDHGFRP SHODIRQSUIRIUPV : - KHOVKDUYDUHUHMWKHS Z HXVHWHZ HIKWMG DHDIHFRWP KRG RUGHMP LQQ) FRWVT KHIOIQY
EHE HHQWWHFRR . WH VKU DG WH MXOGFH SUFH DUH DEGHG R DEAMRDOS0G LO FEBABD 7 KHERWHY DUHGHSAAG | URP DEAWRIDCSG LQFCSMIDRWHH WOWR \WHJIOQY

7 KHIO AU WHERWHYDUHGHSAAG R HBIQHG HOLQQIV 7UDAXY AN CRAYLWY | RAKH\KUHH\ HOUSHIRGHDGG' HAHP BHU FRODMIY R KDV KHGOOG
UBXURKDHGLY SUHIMELQRXUS RORICDAMG 6\ HOVR & KDQJHVLQS HEHHP CEGIL RIFRQWRIY , QAMMAVDGG( TXW

Q HHPEU  WHYRIGDARU HSWHIFDAMWROR XS\WR  EIGIRQR DEAWREDORRP P RQWRANXSROFRP SBINROR WH BLIRQU-BXURKDHSTIQDARRY] HGLO

7 KHGRWMUYDOHUP DQQ) DYDMER RUXMHSKFKDH/XEGHMH  SIRIUP DV HAHP B ZD/  PIOR) GDYQJDWECR  BARQD/OIOEGIXQE
DOBDY/
2Q0 DK ZHFRP SBIMGWHAYHMMHR RUBPOQQ)  SHFHWRZ GUKIS R $\W XVARP P ROWRENWURKIK DV 1UWHVSDARI| 7 KHH FKOQIHUAKEMGLOD
WBANROR KIWR RUFRP P RQWHFNRANBEQ) B PLAIRQWKOWY 6HH127(  3$70 86" ,9(67,785( * IRUDBAURIOQRP DIRY
: HAGQRAP DNHDQ WEXWADH/R ARP P RQWRAN GAUQY RJ
" IMGHBY
7REDAYIGHIE/SOG\R FRP P ROKIUHKRTEHYLQ DG ZHH P LAORQ PIIRQDG  PIARY UASRIHD ' HOUMRQDGSD P HOR GYIGHIB/

LOWKHI XMUHG-SHIB/XSRQRXULGRRP HOGG MTXAW SRUMRQ [P RY RKHUI CRRLY DG AXEMPAR G-FOUDMROE \WHYROLS Z KR P HAVTXOWM® R FROIGURXUGYIGHIG
SDPHW HH SHPARIXQGAYIGHIGSD P HQNZ W FDK [P RSHDIR)Y

,Q-X0 WHYRDG DAWRU] H5DOLGFUDHWR RAUTXOW® GYIGHGR  SHIHWURP SHAMDHWR SHMDH ,Q-XD WHYRDG DARRU] H500
SHAHQAFSDHR RAUTXDIMD FDK AYLGHIGRORXUFRP P ROWRFN | URP SHAKDH\R SHAKDH ,Q-X0 WHURDGOSSIRHGD  SHIFHQACFUDHWR RAU
TXOUMD AYICHIGRQRXUFRP P ROWRAN | URP SHMDHWR SHMKDH &DK AYLGHIB/SHAKDHSOGVR FRP P RQWKDUHKREHY| RIMHOWAMKUHH HOYZ HHDY
IRGBZV

4 XDUMD * IMCGHGV

) LXATXOLAU

6HRG DO

7KULGTXOM

) RAUK X0
7RED
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127( $&&808/$7(' 27+(58&2035(+(16,9( /266
) RIRZ LQ) CUH\KH KO HVLQ CFRXP XMW RMHUFRP SUKHQLYH BRW LGRRP HE\ FRP SRGHW

&KDQIHLQ SHMRQY ) RHJQ
DOGRMH AXUHA 8 QUDT H3JDQ 7RED
SRUAHNLHP HQW WOQUDARD W RQ DMIEXWEGIVR
, QP L@RY GHIGGEHHIVEDY/  DEKWE HOW GHLYDRHY &XPP IOV, GF

1 RCFRQARTY
LOMHWV

YODEFHDN HHP B
2 WHUFRP SUHKHQUYHLGRRP H BRW EH RIHUHFOWL LEDIRQY
%HRUHWY [P RXQV
70 BHHIWH SHOH

$I\WUMY TP RXQW
$ P RXQVUFDMI LHGIURP CFRXP XOMWGRKHUARP SUHHMYHIGRRP H
@W

1 FADUHNBHIRG RKHUFRP SUHKHMYH GW LGFRP H

YODHDN HHP BHU

2 WHUFRP SIHKHMYHIGRRP H G BH RUAURIMI LFDARQY
%H RS [P RQN
70 H SHH

$ WU CP RXQV
$ P RQNVUFDWMILHGIURP CFRXP XM RM-UFRP SUKHULYHLGRRP H
W

1 HADUHNSHIRG RMHUFRP SUKHQUYHLGRRP H RW

YODFHDN HHP B

2 WHUFRP SUHKHQUYH GRW LGFRP HEH RUHUHFOWL LEDIRQY
Y%HRUHWY [P RXQV
70 BHHIWH SHQH

$I\W TP RXQWV
%wmwmxumlw CFPXP XOAMGRMHUFRP SUHHMYHIGRRP H

1 FAUHNBHIRG RKHUFRP SUKHMYH GW LGFRP H

YODHDN HHP BHU

$P RQNDHGVR W 5 HROWL LFDIRQVRXR CFRXP XOMGRM-UFRP SUKHQUYHLGRRP H (W DOG\KHUHDWGAE] HI HAVDUHLP P DMUID0 RM-SDDMAVERKUH
6HH127(  2$7086' ,9(67,785(  IRUDGAWRIOQRP DIRD
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127( 121&21752//,1* ,17(5(676
1 RIFRQARALY [QMBMVIQWHHTXW R ARQRICDAG\XEMADUH/Z HHDVIRBZ V

" HRPEH

QP IGRY
( DRQ&XP P 1Q/$ X\RP DG 7 DQP MRQ7HKRBILH/
&XP POV, @D/ \B
2\KHU

1 RARQAR@Y) LOMHWV

127¢( 672&. ,1&(17,9( $1' 672&. 237,213/ $16

2 XUVIRFN LGRFHOAYHSTR WH3OQ D7 VIRWWOMY R XSWR P LARQWABDKDOM/R HIXW ¥ OBARH HRAMWHY HP SR HA/DOG QRO HP SB HFHAWRRLY $Z DB/ DYDMES!
| RUJUDQAXQGEHAMH 3 @OLGFOGH EXVIHQRALP WGWR RN RSWRQY WHAN CSSUHALDIRQ UKW SHURUP DRHWKDUAY DG RMHUMIBAN [ DB/ 6KDUAYMKHG XQEHMH3@OP D EH
QEZ O IMKHG\KDUWRUBMKHGWHDAXY \KDWY

6VRFN ROMRQYDUHIHHIDI JUDQASZ 1\ D\IINHSUFHHTXOOR WHI CLUP DNNDOHR WHWRAN RQWH@MR JUQADQGDAHR | HOW 6\RFN RSURQYJUDQAG KDYHD\MUH

\ HOUYHWMQ) SHURG 7 KHWMINHSUFHP D EHKLIKHAKDQWWHI QUYDOHR \HWRAN RQWHGEMR \WHJI UDQNVEXWDRAEHGZ HJ &RP SHADMRQH SHOHLY R GHGRODWLIKW
QHEDAYRYHARHYHI) SHIRGEHILQRQ) ROWHJIWQAEDM 7 KHFRP SHODIRQH SHOHLYEDHERQWHI UYDOHR HIAK ROMRQJIUDQAKMCQ) \WHIADN 6 KRBV RONRQ SUAQY

P RGHD2 SWRQVJUDQAG\R HP SER HAVHDILEGH| RUBAMHP HIWQEHURXUUANIHP HYASDIQDUHIXE H SHOHE DAKHJIUDQAEDM

GVRAN ROWR/DHDBR ¥ DE-GWURIK WH. H (P SB HHEVRAN, QYA HYB@D . (6,3 Z KIFK DERZ VAHMIQHP SR HY RKHAKDQR | LFHY \R SXUKDHWKDUWR FRP P RQ
AN RQDQLQABEE HMEDUY/XS \R DQHWEEQKHGFUEAWIP W) RUAYHY EBFNR . ( 6,3 KDWVSXUKDHGE, WHHP SBR HH AN RSWRQYDHIUIQAG 7 KHROWRQ/
JUDQAGRURAIK\KH. ( 6,3 SIRIUIP DHARQUGHIHG LY. DB/ XQEHMH3 @O DGG DH YHAMGLP P HADMD &RP SHODBROH SHHI RUMEAN RSURQYJUDQMG\MURAIK \WH. ( 6,3
SRIUP VUFREGEDHGROWHI DUYDXHR HIFK ROWRQJUIDAXMQ) WHYDFN 6FKRBYRMRQSUAQ P RGD

3HIRUP DRHWKDUAY CUHJ UDQMG D/ABLI ALY DB/ D05 DUHHOUHG EDHGRQAHMIOP FDKUAVR RXURSHIDY) SHIRWP DGFH $ SD RWDRRUKDYEHHQHMEQKHG QI [P \R

SHAHQNR WH\BLIHAZZ DB EDVHG RQRXUFXDOSHIRUP DIFHGKUQ) WHWUHH\ HDUSHURUP DOFHSHIRG 7 KHIDUYDOHR \WHLZ DUGLYHIXCOR WHDYHDIHP DUNA/SUFH
DOWVAG | RUHSUAHIWDOHR G YLGHIE/RYHMH YR SHIRG R RAUMBAN ROWHJ UIQAEDM &RP SHODMRQH SHOHLYUHFRG-GUDEED RYHMHSHIRGEHILQQQ) ROWH
JUDQAEDM XQIDKH\KDLHYEHFRP HXQUAKMANG DOG LY EDHG ROWHIP RXQAR \WHLY LGWDAYH SHARGAR EHHDHE XQEHAKH SOOI RIP XD DEWMAGHIFK USRI SHIRG
EDHGROPXUHAG R DIRQ

5 FWMPRMG \WRAN DG WAAMRMG WRAN XQWDHLY. DLGHG 1 URP WP HVR WP HDAZR FRIVAR AHMEIQHP SR HHAY 5 HWMIRNRQY/ AP VWRHVDBIRUMBOM HUR \KHWKDUBYGAUQ) DCHIGHS
SHIRG 0 RIWZZ OB/ DHCRAVNGBEVR FDK AYLGHIB/D0G YR WKWXQIDYHIY * HHIDD \KHWKDUAY YHIMDOGEHARP HI UHHI URP. UAXURNRQYUDEE® RYHUDWUH\ HU
VHYIFHSHIRG SURYLGHG\WH SOMASDQABP DQVDQHP SR HH 7 KHI QUYDOHR \WHIY. DLB/AWSLFDE HNXOMWWHDYHIDIHP DNABUFHR . RAUMKAN RQWH.J DQAEDMDOWWAG | RU
WHSUAHQAWDDHR AYIGHIE/RYHMWHYHAMY SHIRG &RP SHODIRQH SHOHLYGHAMP LGHE DAKHJI IWQAEDM DG LY UHFRI Q) H5 RYHMWH UAMIRNRQ SHIRG RO DWELIKWICH
DLV

( P SB HFRP SHODIRQH SHOH QAR HUP DAGI RUHVMUY UHIMAGAR RAUMKDUH EDHG SOQVI ROWH\ HOWHEG' HR-P BHU DG ZDVOBSIR [P DMD

P LEIRQ PIIRQDYG P LARY WASHRANYHD 7KHH PG BHH IMDARADMGZ I RXUHP SBR HH\KDUH EDHG SOIQVI ROWH\ HOWHIGHS' HAHP BHU DG
ZD/ PIARY) PIORQDG PIARY KASHAWHD 7KHWBDXQUFRIQ] H3FRP SHODMROH SHOH GHAR HAP DAGI RUHWUY UHDMGWR GRMMAGLY DB/I RURU

HP SR HHWKDH EDHGSDQVZ DVESSH IPDMY P LARQDN HAHP BHJ DQGLVH SHARG\R EHUHFRIQ] HSRYHUDZ HIKWG DYHIIHSHIRGR DSSUR LP DMD \BR

\ O &DK WFHYHGIURP KD EDHGSD, P HQADUDQIHP HOWI RAWH\ HOWHIGG' HAHP BHU DG ZDV  PIARY PIIRODYG  PLAORY

UASHRARYHD
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7 KH\BE®IEHBZ \iXP P D} B/ AKHHP SBR HH\KDUH EDVHG LRIV LOWH3 @R

© HIKWG DYH.DIH
5 HP OIQQ) $JIUHDM

: HIKWG DYH.DIH &ROADRXNDD LU , QMQUF9 DOH
2 SWRYY ( [HRVH3UFH 1O\ HV QP L@RYY

YODGRHDY HAH-P B
* DM
([HAMG
) RUHWMG

YODRHDY HAH-P B
* M
([HAMG
) RUHWG

YODFHDY H-P BHU
* M
([HAMG
) RUHWG

YODEFHDN HRH-P EHJ

([ HAME®! ' HHP B
([ HRAME® ' HHP BHJ
([HRAME® ' HHP BHJ

7 KHZ HIKWGS DYHDIHIWQAEDM I QUYDOHR - RSWRQ/JUDMSGAUQ) \WH\ HWHYXAHG' HRHP BHU DG v DG UASHRARYHD 7KH
\REOQUIF YDOHR RSWRQVH HRAMHGGAUQ) WH\ HOWHIGG' HRHP BHU DG ZD/ESS K P DMD PLARQ P LRQDYG P LAR)
UASHRYHD

7 KH\KDUH EDHE CRAYIW DG Z HIKWMG DYHIDIHIWQAEMI DUYDOHR  SHIRIP DOFH DG WMMARG\VKDUAYZ DYDY I RTBZ V

3HJRP DQFHEKDUIHY 5 HIWPRMG 6KDLH/

. HJKWG DYHDIH : HIJKWG DYHDIH
1 RQYHIMG 6KDLH/ ) DU9 DOH 6KDLH/ ) DU9 DOH

YODQFHDN HHP B

* QMG

9HING

) RUHWMG
YODGFHDN HHP BHU

* QMG

OHING

) RUHWG
YODEFHDN HHP BHU

* DQMS

OHING

) RUHWG
YODEFHDN HHP BHJ

7 KHVREOYHXY GDMIQUYDOHR SHIRUP DOFH\KDUAY YHAMG GAUQ) \WH\ HOWHXGHG' HRHP BHU DG ZDV PARY PARQDG PLARY
WASHRAYHD 7 KHVREO DUYDOHR UMMPAG\KIBYYHIMGZDY  PIEIRY  PIARQOMG P LARQIRMH\ HOWHGHE' HHP EHU DG UASHRARYHD
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7KHI DUYDDHR HIFK ROWRQJUIQAZ DVHANP DG RQWHJ UDQAEDM XM \KHYADFN 6 FKRBVRSWRQSUAQ) P RGHY W \WHI RTBZ LQ) DRXP SIRQ/

([ SHRARGAH \ Y

5 DN TUHHLQMBNDM
([ SHAKS YRDIVDWYV

" IYIGHEG\ HIB
([SHARMGAR 7KHH SHAMGAHR HP ST HHWRAN RSURQY UHSUAHINVWHZ HI KWMG DYH DI HSHIRGWHWRAN ROWRQYDUHH SHRAMGWR UHP LQRAMBQAQ) EDHGEXSRQRXU
KIRUFDODD

5N IUHHIQMMANDR 7 KHUM | HHLQMIADMDXXP SIRQLYEDHEXSROWHREHYHES 6 WHDKUY \HRXUMY UDMOSSURSUDMI RAWHH SHAMGAHR RXUHP SR HHWRAN
ROWRYY

([ SHAMSYRDMDN? 7 KHH SHRAMS YR DXXP SWNRQLY EDVHG XSRQWHZ HIKWMS DYH.DI HKIMRUFDOEO SUFHRKBRIH/R RXURRP P RQWRFN RYHMWH P RWHHNBHIRG
HIXBOR\KHH SHAKMS RSWRQ@ HR' \WH.J UDQADEAMMG | RUDRIMW Z KLIFK LV QRN SHAMG W REEXULQ WH I XWMUH

* IMCGHEG\ HEB 7 KHAYIGHIG! IHEDAXP SWRQLEDHGRORXUKIMRY DJGH SHABIRQR GYIGHIESD ROV
127(  ($51,1*63(5&200216+$5( $775,987$% ( 72 &800 ,16,1&

. HFDBXOMEDUF HRQQIVSHMDOH (36 R ARP P RQUWRANE GMAQ) (HAHRP HDNEEXBEBIR&XP P LV, F B WHZ HIKWG DHIDHQXP EHUR ARP P RQWKDUWH/
RAWBEQ) | RMHSHIRG 7 KHFDBXOINRQR GOMG( 36 DAXP H/\KHMXOFHR FRP P RQWRFN | RUDTBRMMDD GOMYHKDUHHMXYDBRVRAMBDEQ) Z KIFK LV FDBXDMS
XMQ) \WHWHDXY MRFN P HKRGI RAVKDUH EDHG Y. DBV ) RRZ 1Q) DUHWH FRP SRRV | RUEDUE DG G OMWG HAQQIV SHMKDH
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1 HAGFRP HDMIEXBEBI\R&XP P LOV, F

: HIKWMS DHDIHFRP P RQ\WKDU/RAMBEQY
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( DQQIVSHIFRP P ROWKDUHDMIEXBEGIVR &XP P 1OV, GF
YDUF
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7 KHZ HIKWMGS DYHDIHGOWG FRP P RQWKDUHY RAMBAQ) H FOGHWHDQIVAOMYHH | HANR FHIBIQWRAN RSWRYY 7 KHRSWRQVH FOGHG 1 URP GOMG HAQQIV SHIMKDUHZ HIHDY
IRBZV

<HWHGHG' HHP EHU
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: HOWHH SRHG\R LCOGALDDUMN UGG | URP YROMIMW 1QI RHIQH FKOQIHUDAK LQAMNIDM/DQGFRP P RAW SUFHY 7 KIYUM LY FERHD P RMRUHG OGP DD HG\MURKIK \KH
XVHR SK\ IFDO RZ DUGFRQMFV Z KIFK DUHCRWARQUGHHG GHUYDAYHY DG 1 LDGADOGHIYDRYHLQMKP HOVIGFOGQ) | RMIQPXUHER |RZ DGRRQMFN FRP P RAW\Z [5
FRQUFW DG LQAMMMDM\Z D5V OQG GANY ) LOOGADOGHIYDAYH/DHXVHGH SUAO |RKHEILQ) SXUBRAYDIGXQE-UQR AP WIRHVOHWH. XHGI RASHFX@IYH

SXERHY ; KHP DMUDDZ HOGKWARHHMP DAGI UYDXHR RAUGHIYDRYHFRQAMFWI RUFRXQMSDMY RURUFBHAWIMN 1 RHR RAUGHLYDRYHLQXKP HOVDUHVEMAAR
FRODMIDOBTXUP HONV 6 XEWEQMED DOR- RXUGHLIYDIYHFRQAFN CUH\VEMAAR P DAMIGHAG) DUIIHP HOWV Z KIFK SURYLGHXVZ LW \KH RSWRQVR VB! FH I Q FROMEFWRQD
GHEDIVZ KHOWH \FABIRQWH\P HAD Z WWWKHVEP HRXUHER , QDGAWRY \WHHDUDQIHP HWSURVGHI RUDGHAHNBP HWR DOFRQAMFNZ WK DILYHQ FRXQM SO LOWH
HYHQARDAKHDUDQIHP HOAAMP LCDAG GHR\WHRFDAUHIFHR GH DXORUD\MP LCDIRQHYHNV

) RHJQ&XUHR ( [ FKDQIH5 DMS N

: HKOGIRMIQPUHER IRZ DGFROMFNVZ MWW QRIRDIPRQVR  HQRQDN HH-P B Z WWWHIRTBZ Q) PAUMAHVARP SUMQ) SHIFHOAR RAMBEQ)
IRMIQPUHER |RZ DFRQMPW YAIMYK SRXQG &KIGHHUAP LGAL ( XUR $ XVABID) GRAOUVDGEDDEDQGRMY:  HKOG! RHIQPUHE |RZ DGFRMEFNVZ W CRIRID
IPRQVR  E@RODN HAPEU Z W WKHIRTRZ LQ) FXUHARVARP SUMQ) SHIFHQAR RAMBRAQ) | RILJQPXUHR |1RZ DGRRQAMFW %4IMYK SRXQG &KIGHH
UHP LCAL $ XWDIDQ GRIDU & DDA ARMUDG( XR

: HOUHIXURHUH SREG\R I RILIQPXUMA H FKOQJHUMIDY/P 0 R RAUNXBMGDUHY DHVKEMAMR | OFMDNRQ/ DAKHI XQRIRDCRXAH/R WHXQEH®LQ) HOMYDHCRN
RXUS 6 GRIDUUERWY PXUHER  7RKHS UHGFH YRV LOWHHIXW YOOHR RAUMBMADUHY Z HHIAMIQR | RULIQH FOQIHIRZ DB/GHLI DA DV RN HOKHGIHY
IRUFHMIEQR RAULQYHAR HOWV 8 QEHUWHPXUWHAMMP VR RXUIRHIQH FKOQHIRZ DB Z HDIUHHEZ W \KLLG SO R VHIAMYK SRXQBY & KGHHUHP LR DG ( XURVIQ

H AOQHIRUS 6 GRIUPXWHER DAD\SHAL LHGUDAMDARHP DXUMY R \WHFRQMPAT KHQRIRDOEP RQAR WHHKHGIN/DY HAHP BHU ZD/  PLARY ,QWHVHREG
TXOWUR Z HEFIDQHQMICY LQR FUIRW XA LOMMIVDM\Z D5V G-I QDM DY QAR HOKHEIHYI RUFHMEIQR  RXULQHI HIMVR KHS UHEEH YRODMI LOWWH
HIXWY YOOHR RAUNKEMADUH/ 8 QEHAHPXUHARP VR RURRW PXUHER LQMPKNDAM\Z DBV Z HIHGHDE SO 11 HE UDMLQMMAD( XURVRUE KLGHHUHGP LCEL DOGUHRHYH
L] HG IDMIQMIANQS 6 GROLY 7 KHQRIRICIP RXQMR \WHHKHGIH/DN HAHP BHU ZD/  PIARY

7 KHIRTBZ LQJ EEGIVKP P DU HARHGHAQYHIY HWHGIHORMW 1Q$ 2 &/

<HOWHXGHS' HHP EHU

,QP LaRY/
*0OQ / RW *DQ / RW *DQ /| RW
*0Q / RW 5 HROWILLHG | LRP *OQ / RW 5 HROWILHG | RP *0Q / RW 5 HROWILHG | RP
7\SHR ' HLYDAYH 5 HRIQIHGIQ$ 2 &/ $2&/ IQR(DQQV 5HRIQHGIQ$2 &/ $2&/ IQR(DQQYV S5HRIQHIQ2&/  $2&/ LQR( DIQQIV
2 2 2

) RILJQH AKOQHIRZ DB/
SURW UM LOMMNDAM\Z LBV 2 2 2 2 2

, QMHNE DM5 N

Q  ZHHOMMGIQRDVHINVR IQMAWDMZ COARHIHAYHD FROMWRU P LARQVHIRJRM GHIQ IUP DI HSWDMR  SHIFHOAR DI GDMY IDMHTXO0
VRWHWNUH P RN/ RQGRQ, QMEDCN2 [ HMG5 DM / %25 SOVD\SUDG \WEVHIXH® DENMAGR62 ) 5 XQGE-UDI DIECAN SIRRFRAQRXUGHIYDIYHDI WP QN : HOOR
HOMIGLQRDVHIN/R [QMMWDM\Z COARHIHAWHD FROMW — PLAORQR RAU P LAIRQVHIRUGRAY GHIQ IUP DIfHSWDMR  SHIFHQARDIGDMY DM
HDXCORWHWUH P RON/ ,%2 5 SOVD\SHOG DORVP LO® DOWAG\R62)5 Q' HHPEHU  ZHHOMIGIQRDVHINY/R LQAMIVDANZ COMRHI HRAWHD FROMW
P LARQR RANHIRUCRM/ GHLO IURP DIfHSWDMR  SHAHOARDIGDNY IDMHDOORWHAIO 86 62) 5 SOVD\SBIGWURKIK ) HEXDY ;. HEAMIDAG
\WH\Z C5VDVI DUYDOHKHEIHY 7 KHI DQRUGW RQWMHHGHIYDYHLOXKP HON D/Z HEDAKHR VMY JOQRUGWROWHKHEIHG LMW DMEXBEGIVR \WHKHZI HSUMN Z HH
UWFRIQ] H3LOPXUHIACFRP HDVIQMMW SHOH 7 KHQHAZ C5 VFIWBP HOMWDAZFFUHHIFK SHURGZ HIHDOR U-SRUWGLORXUE RQRIEDMS) LODGADCE\BAMP HONDYLQMIIN
HSHOH,.Q DG ZHWAMBGDSRWROR \WHH\Z D5VZ LMK\KHLP P DAUDOBRAMAY/CP RMY HGRYHAWHUP DQQ) WP R WHUADAGG-EW, QWKHI LIXTTXDUMR ZH
\HABGWHUP DQEHUR WHIQMMWNDM\Z COVROQRU  GBWZKHIQMMWADMZ CVRQRU  GBENG  GHEVWOGQRIRIDCCP RQNRANBESQ) DV HHP BHU

R PIRQOG P LAIRY VASHRMHD
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<HUWHGHS' HHP EHU

, QP LR
*0Q / RW RQ * 00 / RW RQ *0Q / RW RQ * 00 / RW RQ *0Q / RW RQ * 00 / RW RQ
7\SHR 6ZD8 608V URULRZ LQIV 6208V URULRZ IQIV 6208V URULRZ IQIV

, QMHNDM\Z DBV
7KHGI I HHFHERE HQWHJIDQ W RQ\Z CBVDQG ERURZ LQIVUHSUAHMG KHGIHIGH | HAWHHY

, QWWHI LWADXDIMUR Z HHOMJGIQRDVHIHVR IQMHWDMENDIUHP HONMIGFOAQ) \ HIUDQG  \ HOUGANY Z W QRARDCEP RXQV\REIQ) P LORQDG
P LEIRQ UASHRAYHD VR UHSFHYDUDEMW R FDK | GZ VR LQMMXNED P HOVROVRED L HDMG-EWRMHDMGWEHIMM-GLO R USOFHRXUVHIRUCRM/DAP DMWY DG

| RURKHUHHICBXSRAY , QWWHWHARQG TXOWAUR ZHHOMMGLOROGAWRID |\ HIUQMIAMDAMEAN DI BHP HOVZ W GRIRICEP RXQM\RIIGY P LARQ 7KH
WP VR WHUDMGBANYP LWR-GWHWP HSHIRGR WHH SHAMG | L] HGUDMG-EWAMMOGRYDQGWHH SHRMGWP L) R LQMIMNED, P HOVRQ STIQHG G-EWAMKDGRHY 7 KHIDQVDXG
EAHY/ROWHHGIYDIYHLQWAKP HIVZ HHLQWID WFRG-GLORKHUFRP SUKHLYHLGFRP HOQGZ LOEHUHBDHGEWR HLQQIVIQLOMIAW] SHOHLO! XUMUHSHIRG/AR UH GRAKH
QUHHFHIY  \KHI L HGUDM/HRQRP LEDD GAN-GLODAMHLGH-BIROR WHKHEIHDG  WHORMIO [ HGUDMYHIEQKHGLOWHG-BNQIKP HWDNKKOFH , QWHVHRDG
TXOWR Z M KHIMMOGFHR VHRRUXQHRXUHG QR Z HVANBG DX QMAXVIDM GFN DI UHHP HOWZ W DQRIRDCEP RXQR P LAIRQ 7 KHLP P DALIDCCHARWAV| URP
\HMBP HZ LOEHDP RMY HRYHAWHUP DQQ) WP R \WHUHIDMAGG-EAS P RMY DNRQR GHARWHYZ HIHLP P DAUIDO RWH\ HIUHGG' HAHP BHU

" HLYDAYH/L RY HULICDWS DV+ HEILQ) , QUAKP HOW
7 KHIRTRZ LQJ \EEGIKP P DUl H/AWHH [ HARQRXUS RQRICDAMS B\MBMP HOVR! 1 HAVGARP HI RUGHIYDAYHLOIMKP HONGRAGLI QDAMG DYKHIILQ) LOXKP HQW

<HWHGHS' HHP EHU

QP LARY
/ RW JOQUFRIQ] FEIQLGFRP H &RWR \DBV
* 0Q GW BFRIQ] HGIQLFRPH 2 \WHUH SHOH QW

 GOGYVIRHIQPUHRA |RZ DGFRQUFV

) D9 DOHS P RXQADQG/ RFADARQR ' HLLYDAYH, QWAXP HQW
7 KHIRTZ LQ) \BEGIVXP P D] \KHEADNRQ DG QUYDOHR GHULYDRYHLOQWAKP HQWVRQRXU& RQORICDMG YOO HHEKHV

' HLYDAYHY RUIQDMG DV+ HI)IQ) " HLYDAYH/1 RW RLICQDMG DV+ HIJIQ)
, QIXP HQV , QUAKP HOW

" P EHJ ' HRPEHJ

QP IGRY
1 RARQDCDP RXQW

' HIYDAYHDWHNV

3UWBOGH SHRH/DGRAHPXUHDAHV
2 \KHDXHWV 2 2 2

7RECGHLYDRYHDAAN

" HLYDAYHQCELQAR/
2 \WHUFRGGH SHORY
2 \WHACE.OMY 2 2
7REOGHIYDAHICELONAY

(WP DM/R \KHI LUYDOHR DOGHLYDAYHDXHAN DG QCE QMY CERYHDHGHIYHG URP / HYHD LGBXW Z KK DUHHWIP DRMGXMQ) CRIYHD TXRRMG SUFHYI RMP LOULQXKP HNI URP
EURNHY DG REHYTEBILCEXWZ KHHDYDDE® (FOGQ) P DUHMPQIRIRDY DUG\MLE SOV SURQ) VAYLFHY RUGADAHADOH/SIRIG-G\RIQMARY : HGRRAPXUMM® KDYHIQ / HYHD
(B FDXUY DB WHHZ HHQRWIMHYIQRRURWVR / HHD RJ GAUQ RJ
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: HHDRMG\R SUAHWRXUGHLYDYHFRQUIFWRQ DI URWEDUY LORXUS RORIEDMG YODFHEKHAN + DGZ HAKRHIWR SUVHINRODGHAEDIY Z HZ RXGSKDYHGHIYDRYH/LQDGHV
DAMMERMROR  PIORODG  PLARODGCGHIDMWH/IQODHMIAMYSRIMMROR  PIARQDYG P LARQDY HAHP EHJ DG UAS-RRYHD
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, QUDOBXEQF 2 11 HIQ) ,32

2Q0D LQFRQGHAMROZ L \WHS W XV, 32 &XP P LQVIMXHGDSSA LP DM P L@ROR FRP P HADCECSHUZ W AHMIQGLEHY 2 Q0 D $ R XVAKDUWY
EHIDQWDAQ) ROWH1 HZ <RINGVRN( [ FKOQIHXQGHMWH PERO $70 8 7KH, 32 Z DVARP SBIMGRQO0 D ZKHIR &PPIQVH AOQHG  SHFHW

OSSR IPDMY P LGIRQ\KOWY R IWRZ GHIKLS LQ$ \R XV DV SHMOH \RUANH P LARQR \WHFRP P HIADOEDSHUDYSURHHGY I URP WHR | HUIQ) \WURKIK DQRQ
FDK \MIQLARRY

, QFRQGHAIRDZ W \WHARP SBINRQR WH, 32 \WURXIK DVHIH/R DAFADQG HIXWY FRQUMEXAMRYY Z HWDOW HIHGWHI LAMDIRQ BXMCHINRS W XV , QH FKOQIH $ \F XVWDQ HIBG
FROIGHDIRQR P LARQW&XP P LQV Z KIFK FROUMMG SUP DUO R \KHQHBURAHHG/IURP D\MP (ROR| AN DOGUHYRYHUH HAXARGE! $\W XVOAUQ) 0 D TKH
FRP P HADOSTBHUMKHG DQG VAMMG\WURKIK WH, 32 SURFHHBY FRGBGZIMNWH P LAIRQUHFHYHS Z DVXVHG| RAMHUAMIP HWR RXUKIMRUFDOG-BWIGG SD P HR
AVICH/ 7 KHG! HHIPHENE HQWHFRP P HIADCECSHUUNGGI URP \KH, 32 RKHU, 32 UHDMG| HVOG\WHQHAERRN YOOHR RUGYHAMGIQMIWNZ DY P LARQDGG
UHFR GG DVOQR VAR DEAWRDOS0G LQFDBAED 2 | RAUFRQRICDMS FDWK DQGFDK HIXLYDBQNDN HA-P BHU P LORQZ D/MHNGHEE $ W XVIRIWZ RNGQ
FOBABCBXUERAY

" IYHAYUH

2Q0 DK Z HFRP SBIMGWHAYHMMHR RUBPOQQ)  SHAHWRZ QKIS R $\W XVARP P ROWEANWURAIK DV |UHVEDAR | 7 KHWEQDRIRQLQRYHG\WH
H AKOQIHR RAUNKDUAVLOS W XVIROMDUVR &XP P LOMMEENZ KD SHFHWEVRXQARQWHH FKOQIHUDIR | RUS W XVAKDWY 7 KHH AKOQIHUDAR Z DVGHAMP LGHGEDHGRQ
HOFK HQYVUASHRRAHWRAN SUFHXMQ) WHEL® YROP HZ HIKIMS DYH.DIHWREN SUFHI RAKUHED, VSUHFHAQ) \WHI LQDCH FKOQIHR | HUGDM %DHGROWHI LQDCH FKOQIH
(DR ZHH AOQHGOD P LAROR RXUS W XKIWYIRU P IARQWIMVR &XP P LOREN Z KLFK Z D/UHFRGHE DDA \WRAN EDHGROWHI DUYDOHR WHEXP P 1O/
\KIW/RBQHG

: HHYDODMEWHI XQEYHMMHR $ W XVDQGGAMP LGHEWHWIRLRIR)GAGRANGN | RUGVFRQMMHG RSHDIRQSUAHOIMRY © HUFRIQ] H3DIDQUADAGRWHG YHXXUA
ROSSR PDAD  EOR) EDHGROWHG! HHIFHERE HHOWHI QUYDOHR \WH&XP P LQ/\KDUHY REBIGHE GWKHFDUW LQ YOOHR RXUS \R XVLQYHAR HOWV Z KLFK Z DV
UHFRB-GLORKHULGRP H GHAQRXUE RQRICDAGEIAP HOVR 1 HAVGRRP HIRMH\ HIUHG-G' HHP BHU $ SSUR [P DMD P LEIRQR JRR l@Y D/LFOGHGEIO
WHFDUWY L) YOOHR \WHS \W XVLQYHAR HOVRUSXUERAYR FOBXDIY \WHJIDOQ 7 KHRSHDY WAXKGVR $ W XVZ HIHU-BRIMGLQRXUE RQRIEDMG) LG DCB\BAP HOMMURXIK
0 DK WHEMR QYHANMH

$VSOWR WHAYHMDMH \WH P LARQWP GURQUP DQHSZ WS W XVOWAMHVGOW, QDGAUR) DGV P LAIRQR RKMHUFRP SUKHOIYHIGFRP HDQG  PLAROR
RIRQURTLY LOMMAVUHDMGRS \W XVZ HIHZ UMKD R | DOGGHAG DI DONMWHIDQUHFRIQ] HEXSROWH\VSDW

. HHRMAHGLQR DWIQMRIBOHNFH/DIWHP HQV76$ - Z WS \W XVKDAY GAMIQHGWR | CHOBMWWHREHA® \WDQIHR YOURVVHYLIFRRS R XV 7KH76$ UHDWY/SUP DUO R
D& LQVDAYHVHNAHY Z KIFK DHIHHDD W EHSURYLIG-GRYHAMHM W\ HY/ D WMHGAYHIMUHGEM 7 KLY DI UHP HQAY QRAP DMUIDCDRG GRHY QRVARQ HIXSRQXVWHCHOW
\RLQ OHFHWHRSHIDANY DG RUINLCDADCERTAH/R $ R XV\KEVHDXHAMRO DK
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*XUCQY WHWLLG TXOWMUR LQRXUS FFHBLDVHIP HOAZ HREVHYHGUIBLGD GHMIRIDYY FROGUWRQYLQRXUHDRIRD] HUP DUNAVOGGRYHITK GRIHOP DNV DRQ) Z W
\LJ QU LEDOAXRHYBEQI LOWKH DM IDAYHSRZ HUP DNV UAXAY |URP BHBAIRVLQJIRYHIP HONFHYHY $ VD UAKOVZ HGAMP LGHG\WDADWIIJHIQ) HYHONRFRXUHG | RURXU
HBRARD] HUUBRYY XQWZ DUDQNY DOLQAIP 1P SOLP HYWWMR JRREZ LODOG\WHUADMG DA URXS : HOOR UH HYOODAMWHUHFRYHIEOV R FHIEQLOMORY QWY
EXMGHNVOHWRWHGFIQQ) PMRP HUGP 006 WAXAMY QD P LARQH FHWVOIGRERBMIQHIRY Z WM GZ Q : HFRFOGWDAMHXQAVRXQMGFDK | B2 VH FHGEG
WHFDUWY LY YDOHR \WH UHIDAG DWHAI URXS DG WXV QP SOLP HMWVEG RV IMVRWHUHDAMG R QYHEDIMN + RZ HYHU Z HGAMP LGHG\WDARQDI DUYDOHEDLVRXU
JRREZ QY D/IX® LP SOBGOGUFREGDRKOUHR P LARQ 7 KHIDUYDOHR \MVUBRNY) XQYZ DVGHMP LGHGXMQ) SUP DUO DAVRXQAGFDK IBZ P R3-D DIRP
R WHLGFRP HOSSURDFK 7 KLYP RGHOFR SRIDAGDQ® EHUR DAKP SNRQ/DIGMGIHP HOMKUWRXQAQ) PAUMHNP DINANIGGE HARGRP LF FROGURYY LQMIDO RUFDIVR [ XMUH
EXMQHWVSHIRP DFHIGFOGQQ) \KRWIIGERQ \WMP JURZ \K DAY HDQQIVRUGKHYEH RHLQMIWA SHOH LGFRP H] HY G-BUHADIRQDG P RMY DR DG GRFRMRTIY
QMM (%7' $ P DILO/DOGAVFRXQNDAY

7 KHFRQMX.QJ GAMIRDNRQLOWHHPRARD] HUP DUINHVLQWH | RXAUK TXOWWMUR SURP SMGDWDMILE WM. R \KRVEXMCHY $V

DUAKXOR \WHHP DUNHARGEWRQY DG \WH PUHMNBMGHV RAGRN Z HIQMGWR MRS G2 FRP P HIADCCRRW LOWHHBRARD] HAVGTFH \KEMPAR LG RUP DINRQDQG FROXGIMRD
(QUFFREDFHZ [\ GFDOBI DO HOV - HZ LOFRQIMXHR | XOLOH LMY FXEP HIFRP P LW HV $ VDUAKOWR MV KUIWZ HUHFRG-GVHYHIDOGRQ FDK KDL HVIQWWH

| R TXOMUUHDMG\R LOMHORLY Z UM GRZ Q/DIRQ) Z W LQNQILEBIDQG L HSDXHNP SOWP HON © HOOR UWFRE-GVAYHIGHR [5SR IPDAD P LARQDGFROMFW

WP LDIRQFRWR P LARY 7RECAOIH/I ROWHIRON DOMUCANRY/Z HH - PLAIRY

7 KHIRGBZ 1Y \EEGISUAFOMKHIXTIP SPWR WHH  CRIRQVRQRXUS RQRIEDAMG6\BAP HWR 1 HAVGFRP H

<HUHGHG

" HHPEH)
,QP lORY/ GVDAP HWR 1 HVQFRP H/ RDIRQ
,P SOLP HOR JRRZ L@ 2 \KHURSHDIY H SHOH QW
,QMORY Z W GRZ QY &RWR \DBV
,P S0P HOAR SURSHW STIQNIGGHIXLSP HONIGG BDAY 2 \MHURSHDMY H SHOH QW
SRPARP LCDIRQFRWV &RWR \DBV
,P S0P HOAR RAHULQBRILEGI DRV 2 \MHURSHDIY H SHOH QW

&RWR \DBV \HIQY  JHHIDODQG 0GP LQMADRYHH SHOHYDQG UMK

6HYHDIH GYHBSP QNG HOILGH LY H SHOHY

7RED

7KHPDRIWR WH P LERQLYVUH GRAGLOCHADK SIRMGHGE. RSHIDMY) CRRYNY DY/DRDQIHIQLOMORY R P LARQDIGRAH HAR PLARY 2| \KH
P LAORY P LOIRQZ HHQRQ FDK AKOJH/DQG\WHP DMUMW R WHUP DQQ) P LORQFDK AKOJHZ LOEHSOGGUQ) 2 | WHVREOFKDUHY DSSWR LP DMY
P LARQRAPUHGLOMUNGRNRD/Z KHIHZ HURHYHQRWY] EHH IWEHDXAHR YDODNRQ DEBZ DOFHYRMWH AL HY DUH DAEXBEBIR QRIGHAIEBGIIRRE L@

SRR



, QWHI RXUW TXOWLR RXUS FRHBLD\HI P HOAXQEHZ HOAD\RDALE UHVIEE. \R EFARUMA-DP QCHRSHIDARQY DV'Z HODY SCHDQG UH | REXVIQAHAT HOVRQWHP RWBLRP QY
SDXVD/WHOERSWRQR AHYEQ] HIR HP BMRQVROMRQAGZ V 7 KLYV UMEZ. ARG LORDAMILE URLI Q) DNRQCANRYLGFOGQ) G-AMRQAR FRORICDMAHYIQP D4 CRMUQ)
HIRW | REXVIQMODOGYHBSP HVW | RIWARZ DLB/DHDVR . Gl HIHDMDNRQZ KLBIFRQMAQ) \R GYH.DIH SOWGHY OG BBFHRXULQMIE HOVLQFHIBIQ\WKQRBILEY QN
YHOMUY/DOGP DNV |, QDEAMRY GRIQQ) PP HUGHP DGLOFHIEON . SURSEMCH/FDVHGXVAR UH HYDODMWHUFRYHIELQN R AHVEOQLQHIRY WPV $ VDUAXOR
WHHIRMRYY Z HUFR GHGVHYHIDORQ FDK FKOL HVLQWHI RO TXOURUUHDAGWR LQHIRY Z UMM GRZ Q/ LQEQILEGIDGG L H3 DAHAP SOIUP VDG VR QAVHOMUH

LP SOUP HQV : HOORUFRG-GVHYHIDFHR S IPDMY P LARY 7 KHI RBZ LQJ \EEGISUAHINVWHLP STRAR DAHAZ UMM GRZ Q/DGGLP SOILP HWRQRXUE RQRIEDMS
G\BNP HOVR 1 HVGRPH

<HUHGG
' HHPEHU
, QP LR/ 6VIWP HOAR 1 HVQFRP H/ RFDARQ
,QHDRY Z W GRZ QY &RWR \DBV
,P S0P HOAR RKHILQUQI LEGI DAV 2 \WHJRSHDNY H SHOH QRN
,P S0P HONR SURSHW SOIQABQGHTXLSP HQWV 2 \KHJRSHDNY H SHOH GHV
,P SOLP AR LOYHWR HOVLIQHMXW P HKRGLOQMXHY ( TXAW UR DOV DG LQMMAGRRP HIURP LMW
6HYHIDAH &RWR \DBV DG WHIK GIYHBRSP HQADQGHILGHHIQ) H SHOHY
2 \WHJ 2 \WHJRSHDNY H SHOH HADQGWHIYY  JHHIDODQG O3 .QWADMNHH SHOWY
7RED
7KHP DVRUMW R \KH P LAOIRQQRQ FDWK FKOUHLY UH GRMGLQCHADK SIRYIG-GE. RSHIDIVY CANMEY D/DFKDIHIQLOMIRY R P LQRQDQGRAHU GHAR

P LORQ 2 | WHVRECAKDUHY DSSUR LP DMD P LAORQRAPUHGLOMUNARNRD/Z KHIHZ HUFHYHQRWY BHH LWEHDAHR YOODMRQOWBZ DGFHY BAXAY QD P LARY
XQDYRIEGIGVAHMWS WP, QDEAURY \WHAHDAWRYYZ HHFRQUIGHHG DWIJHIQ) HHQIKQEH $$ 3 Z KIFK BTXUHGXVVR SHURP DQLQMIP 1P SOILP HQARWNR RXUIXHOPHT
DOGHBRIRD] HJU-SRUM XQW7 KHUAKXOVR \WVAMANY LQEFDMS\WDAIRRE LOR MY BRI XQUZ D/CRAP SOUHE DAKDAP H
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127¢( $&48,6,7,216

$ FDAVMRYYI RAWH\ HOWHEHS' HHP BHU DG ZHHDVIRBZV
$ CAMRID
3HAON 3DPHIMR  $FTXMURY
' DMR  QMHW ) RPHJ SHDMS' HEW  7RECBXURKDH 7\SHR * RRZ O , QEQILEBY
( QAWS$ FTXILHG * RIWIQP LR/ $FT $FTXUWLHG 2ZQHV 5 HALHP HQW &RMGHDAR) $ FTXMURQ SFIXLHG  5HRIQIHS
( QHIBEHERERDIRY 2 &20%
&XP P1QV) IFH6S$ 8&20% 2
) DAUAD 2 &20% 2
+\ ARIHIFV&RSRDIRY (48,7< 2 2
THWMG+HIRGHO HIFRR 6 $ GH& 9 2 &20% 2
$ @UAKOVIURP CFTXUHG HQIMAY Z HIHLGFOG-GLQVFAIP HQABAKOVVNEVHTNXHAR WHIFTXMURQEDM 3UHYLRXAD FRORICAG HMMY Z HIHIFFRXQMS | RUDVHDXAW WIQLRIRYY (48,7< 1 HZ.O FRORIEDMGHIMEY

Z HHOFFRXQMG| RUD/BXMCHVFRP BCDIRYY &2 0 %

, QUG LEGI DAHVIFTXLUG LQWHEXMGHW ARP ELQDARQZ HIHP RA® FXWAP HJWAKQRE\ DOGWECHQP HUHDAMG

7RECBXUFKDHFRMGHDIROLCFOGS P LAROI ROWH\HMBP HWR CFFRXQIVSD CEGIWDAZ HHWHDMG DV DQRSHIDY FDK RAUNGZ

+\ QRIHIEVHOMHGLOR WUHGRO LOMMME-DIQ) SRR IMAY RMWZIW P LAROSOGRY-X® PIAROSOGRY HHPEHU DBWHUP DQQ) P I@ROSOGIO
7RECBXUFKDHFRMGHDIRQLUGFOGS P LEIRQI RAWH\HABP HWR CFFRXQIVSD: CEGIWDAZ D/WHDAG DV IQRSHDMY FDK RANEZ

127( 5(3257$% ( 6(*0 (176

5 FBRMIEEGIVFIP HOMXQEH $$ 3 DUHGH LGHEDVARP SRHOWVR DO HQM SUMVACERXWZ KLFK HSOLDM | LGDGADOLQ RIP DARQLY DYDIEGIWKDAY HYDOOM B XD B\ WHEKIH
2 SHDMY ' HAMRQO DNUJ&2' 0 RUGAMRQP NG JURYS LQGAGQ KRZ \R DERFDMUARXUAHY/DOGLODIAAQ) SHIRP OFH 2 XUS2' 0 DKHEKIH ([ HHAH2 [1LFHJ

2 XUW-SRUBEGIVHIP HQVARQIWR ( QILGH &RP SRIHOV ' IMMIEXRQ 3RZ HUB\ kP VDQGS$ FRHBLD 7 KLY U-SRUMY WAKRMUHLY RU D) HG DFFR B.Q) \R\KHSURGAEW DG P DNV
HOFK VP HQWHLYHY 7 KH( QILGHVHIP HOMBRGFHVHODILGHY  MYDQG\P DXBU DOG DARALDMG SOWI RUVDBIVR AR HYIQRQKLIKZ D OUG YOURXVR | KLIKZ D

P DNV 2 XUHILGHDHXHGLOWKANVR DEM] B/ EXVAY DG BHRU-DRDOYHKLFGY Dv'Z HODVLQ YOURXVIGEMMDCISSIFDNRYY LFOGQ) FROAKANRD DIUFXGMUH SRZ HJ
JHHDIROM WP VDQGRMH-UR | KLIKZ D CSSTIFDARYY 7 KH&RP SRHIWVVHIP HIAHIVY] GV GUYHIGH/ EUINAYDGVASHMROM WP VI RUFRP P HIADOGHHIDGE (DMI0IDY
DSSIFDARDY CMWWHDA HK WPV MUEERFKDLIHY 1XHDX APV YDOYHAMIQWAKQREILHY DARP DAMGWIQP MWRQ/DOGHBRMRIEY 7KH' IMUEXNRVHIP HOMFOGH/Z KRD
RZ QHGOGSOMID RZ GHGAMMEXRIKLSY HY DIHGLOZ KRBV HILGH/ JHHDRUMANDGEVHYLFHSOW DvZ HBDVSHIRIP 1Q) VHYLFHDQG U-SDUDRARMMNAY RORXUSURGFW
P DQEQQ) UHDNRQKLSVZ WK YDURXV2 ( 0 VIKURXIKRXMKHZ RUEE DG SURMAQ) VHBRME\DBYDQG 0P DINAXKSSRIWRURXUS FRHBLDEXMCHN 7 KH3RZ HUB\ WP V

\FIP HOAY DQLQMIUDAG SRZ HUSURYLGHU Z KIFK GALIQY P 0K CRMUY DG \VHIMBOE DOGSUP HSRZ HUHHDRY HILGY  OMYDQGOUH |RUMBOE DUGSUP HSRZ HJ
JHHDRUHNV DG LQEMMDIISSIFDARYY LFOAQ) PLQQ) RODYGIDY P DUCH WNCDQGGHHIH  COMIDALY DQG RMHUISRZ HUFRP SRHQN 7 KHS FRHBLDVHIP HABALIQ/

P DX CRXUY VHIY DG \KSSRWHBRM LHG SRZ HM P V/Z LW LQQRYDIYHFRP SROHWVOQGKEM WP V LFOXAQ) EDWY DGHBRME SRZ HRDQWKGRBILHY 7 KHS FRHBLD
\FIP HOAVPXUHO® [QWHHD® WEIH/R FRP P HUADT) LQ) WHHWAKQREILHYZ W H I RWSUP DUO | RFXVHGROWHGHYHESP HIWR HBRM LHG SRZ H WP VDG UHDAG

FRP SRHWOGVKE WPV ;- HFRQIMHVR VHLYHDERXUP DUNAVD/WH . DERSWABRMI LFDINRY P HAMY \WHQHHB/R RXU2 (0 SONGHYDQGHIG PP HY

2XU&2' 0 XVHAHIP HON % 7' $ D/AHEDIAR HYDODMKHSHIRP OFHR HIFK R RXUWSRMIEGIVFIP HOV (% 7' $ SURMGVRXUE2' 0 Z \K DIXCSRMHR \WH

SUR MIELOWV R DVHIP HYAR GUYHG-RMRQY DG UARXUFHDIRFDIRY (% 7' $ LVXWHGDAKRHNA SUR WEELOW P HDAKUHZ KHRZ HVANRXUDQOOORSHIDAY) ST V\KHP HME Z W
ZKIFKRAU&2' 0 DAHIH/UAKVDOGLYDNA FARP SRHWR RXUDQOOOYDULEBIFRP SHODIRQ ST/ 6HIP HOAIP RXQIVH FOCHRHIBOQH SHOAVGRASHAL LFDED LGHNVICE®!
R\HIP HQV

7 KHOFFRXQIY SRTAHVR RXUBHSRMIEGIVHI P HOVDHWH\CP HDVWRHCESTHGLQRXU RQORIGDAMS) LODJFLDTEVIAP HON : HSUEOHGWHI LCDGADOMAXOVR RXUU-BRITE®!
\HIP HQVRQDEDKDAY FROUMMMZ LW\KHP DOGHILQZ KIFK Z HIQMED® GV U DM I LDGROOQ RP DIRQVR DAMMAQP ENGQ) LQMIDORSHIDNY GAMRY/ : HOIRFDM
FHVEQFRP P RQFRAVDQGH SHOAY SUP DUO FRISRDMIXQRIRYY TP R \HIP HONGL I HIHQ® \WDQZ HZ RXTS 1 RAEGE DRCHI LCDQRLOO.Q RUP DIRQ SUHSDUHGLQ DFFREXFH
ZIK* $$3 7KHHLIGFOGHAHMBQFRIWDGH SHOAVR KDBHGVHYIFHY \KFK DV, 7 KXP DQUARXUAY BI00! LDIFHDG\XSS® FKOIQP DEIHP HW  HER RATEBFDMI DQVRU
GIH/R FRERDM RZ QHE @ HIQXUDEFH DG \WHJI QDG FHVEQFRIVUHDAGVR WHQ YHAMXUAR $\F XV (%7 $ P D QRABHFRQIMMOAZ LK P FDKUVXWGE RKMHJ

FRP SIQHV
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6XP P DU} H3! LQOGADO.Q RIP DARQUINEQ) RAUBERMIEGIVIP HQVDV HAHP B MKRZ QLOWHVIEGIEHBZ
,QP .ARYV (QICH &RP SREHQV ' DMMEXWRQ 3RZHJ6\ WP V $ FFHBLD 7RECEHIP HQV

(I WHUQDO VDOHV
,QWHUVHJPHQW VDOHV

7RWDO VDOHV
&RVW Rl JRRGV VROG H[FOXGLQJ ZDUUDQW\ H[SHQVHYV
:DUUDQW\ H[SHQVHYV
6HOOLQJ H[SHQVHYV
$GPLQLVWUDWLYH H[SHQVHV
5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH ORVV IURP LQYHVWHHYV
2WKHU LQFRPH H[SHQVH
$GG EDFN 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ

6HIPHQW (%,7'$

L, QWHUHVW LQFRPH

1HW DVVHWV

, QYHVWPHQWY DQG DGYDQFHV WR HTXLW\ LQYHVWHHV
&DSLWDO H[SHQGLWXUHV

(IWHUQDO VDOHYV
,QWHUVHJPHQW VDOHV
7ZRWDO VDOHV
&RVW RI JRRGV VROG H[FOXGLQJ ZDUUDQW\ H[SHQVHYV
:DUUDQW\ H[SHQVHYV
6HOOLQJ H[SHQVHV
$GPLQLVWUDWLYH H[SHQVHV
5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV
(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH ORVV IURP LQYHVWHHYV
2WKHU LQFRPH H[SHQVH 2
$GG EDFN 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ

6HIPHQW (%,7'$

L, QWHUHVW LQFRPH

1HW DVVHWV

,QYHVWPHQWY DQG DGYDQFHV WR HTXLW\ LQYHVWHHYV
&DSLWDO H[SHQGLWXUHV

DEOH FRQWLQXHV RQ QH[W SDJH
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,QP LGRY (QICH &RP SRHIV CIMMBXMRY  3RZHJB\ WPV $ FRHBLD 7RECBHIP HQV

(IWHUQDO VDOHV

,QWHUVHJPHQW VDOHV
7JRWDO VDOHV

&RVW RI JRRGV VROG H[FOXGLQJ ZDUUDQW\ H[SHQVHYV

:DUUDQW\ H[SHQVHYV

6HOOLQJ H[SHQVHYV

$GPLQLVWUDWLYH H[SHQVHV

5HVHDUFK GHYHORSPHQW DQG HQJLQHHULQJ H[SHQVHV

(TXLWWR\DOW\ DQG LQWHUHVW LQFRPH ORVV IURP LQYHVWHHYV

2WKHU LQFRPH H[SHQVH

$GG EDFN 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ

6HIPHQW (%,7'$

,QWHUHVW LQFRPH
1HW DVVHWV

,QYHVWPHQWY DQG DGYDQFHYV WR HTXLW\ LQYHVWHHYV
&DSLWDO H[SHQGLWXUHV

,FOGHG PIAIROR AKOJH/IQOFRRWR JRROARG P IAROR AOUJH/IQWHIY) JHHIDCDGOR IQVWWDIWHH SFOH/ - P LARQR AKDJHVIQ
PIAIROR AOJH/IQRKHRSHDNY H SHOHDG PIAROR AOJH/IQ(%7' $ DOHDMG\RS FFHBLDOAIRYIQ 6HH127(

2 WHUGFRP H H SHOH LCFOGRRHURSHIDIY H SHOH GHATGGRMHULGFRP H GWURP RXUSRORIEDMG\BAP HOVR 1 HVGFRPH

UAHIFK GHYHBSP HQWIGHQIIGHHICY H SHOHY
3$&&(/(5$$&7,216 |IRUDGAMRIOQRP DIRQ

" FEUHADIRQCOGCP RUY DR DUHQRAFARQUGHIGMI QU LFDQWHIP HOW SHOH/EXWIIHSUAHOAMG KHIHR BFRGABIR (% 7' $ \WHP FDKUHXHGE, RAU&2' 0 ' HBUFADNRQDQGLEP R DIRQ DAKRZ Q
RODHIP HYEDLY H %G—\NHD’ RMY DMRQR G-EVAVRXQNDIYE CH HIHS FRIVLGFOGHGLORXUS RORIEDAS 6MBAP HOVR 1 HYGRRP HDVIQMMWW SHOH 7 KHLP RMY DROR

GIHBGFRRIWZHH  PIGRY  PITRQDG P IARQIRUWH\ HOVHGEG pae] UASHAIYHD $ SRWRQR G-SHADIRQH SHOHIVIGRFOGHEIQUAHIIK GHYHESP HUNQGHILGHIQ)
H SHOH

, QMMWCGARP HIVDFRP SRHQWR RMHUIGFRP H H SHOH

(QOGG  PLAOROR ACUHIQFRRIR \DBY P ILARQR AOJHIQWHIY JHHICDQGOP IQWADMWHH SHOHY P LARQR AKOLIHVIQUAHIRK GHYHBSP HVWIGHILGHHI) H SHOHY
PIARQR FAKOUH/IQHMW (R DOV DGIQMPNGRP H BW IURP QMMM PIARQR AOURVIQRAHURSHDMY H S-RHVDQG P LARQR FKAUHVIQ( % 7' $ DOUHDMG\RS AFHBLD\WDAILE
WRLI D3] DARQCANROYLQWHI RN TXOUMUR 6HH127(  3$&&(/ (5% $&7,216  |RUGAMRIOQRP DIRQ

,FOGG  PIAROR FRWDWRADMGZ M \KHAYHIWMHR $ W XVIRMWH\ HUHG-G' HHP BHJ
OG5 PLARQR FRUWDWRADKGZ W \KHAYHINMHR $ R XVIRMWH\ HIUHG-G' HHP BHJ
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$ UHFRAIDIRQR RAUNVHIP HOAQ RIP DARQVR \WHFRUHERQAQ) [P RXQNVLQRXUE RQRICDME 6\ HQVR 1 HYGHRP HW\KRZ QLOQ\WHWBE®BI EHBZ

<HUWHGHS' HHP EHU

QP IGIRY
727$/ 6(*0 (17 (%7' $

, QMYHI P HOMIP LCDNRQ/ DGRWHJ
| KW

, QMW SHOH

" HBUHADMRQOGGEP RWY DR
,1&20 ( % )25( ,1&20( 7$; (6

, QMYHIP HQWIP LCDIRY/DQGRM-UGFOGGD  BARQINQUADKM\RWHAYHIMMMHR $\WXVDG P IARQR FRAVDIRADKGZ MKHGYHAMMHR $ W XVIRAMH\ HUHGHG' HHP BHU
7K\ HUHG ' HHP B FOG  BARQUADAMS\RWHEHWBP HY8 JUHP HOVAKOUH P IERQR FRAVDARADMZ W \WHGYHAMMHR $\WXVDQG P LARQR
YROQEY UANHP HADQG YROQEY FEDDMRQAKDUHY 6HH127( 28200 ,70 (176$1' &217,1* (1&,(6° DY3127(  $7086' ,9(67,785( ~ |RUDGAMRIOQRP DIRQ

$ UHFRAIDIRQR RAUNVHIP HQAHADXAMR WHFRUHSRQAQ) P RXQVLQWH & RQRIEDMS YDDFHEKHIVIVKRZ QLO\WH\BEBI EHBRZ

" HRHPEHJ

QP GIRY
1 FADAANVI RUU-BRMEGIVFIP HOV
&DK FDK HNXLYDBQNVDQGP DNABEGIVHRXUMEY
1 HMCEOMY GEAMLQDUING DAHNIP HOADAHN
SHMRQDQG2 3( % CONWE HOVH FOG-GIURP GHAHIP HOADAHV
" HHWG\E, DAHVQRAICRFDMG\R\HIP HON
" HHUHG GEAFRWQRADIBFDAG\RVHIP HOV
7RECDIANV

/ ROV G-GAMGLODUYIC) DAANAIP HDXANLGFOGHAHIIOQ IFFRXQNSD CEG! CFRXHGH SHOAV GRY \MP (CEOWA/DIGRKHIMWP V

6HH127( 35(9(18( )520 &2175$&76: ,7+ &86720 (56  |RMIP HYCHNDBVE, FRXQN

/ RY QYHSDAHVLGFOGHSURSHW STIQADQGHIXSP HOMHR G-BUHALDNRY LOYHIY HOW DG DE/DRHVAR HIXW LAY DG RMHUDKAV H FOQQ) GHHIWG\Y DAV
U4 XQEEGIY H/DQGCH HIMGG-EW] SHOAY / RY QYHGVHIP HWDWHIVE! FRXQU Z HHDVIRTBZ V

QP IR

8 QUNG6\BARY

KD

,Q@ab

8QWG. IQIGRP

2 \WHUFRXQMH/
7REORY QYHEDAHN

2 XUDUHIVAWRP HILY3$ &8$5 ,QF © REZ IGHI\IBVR\WMYPMEP HUZ HHOSSUR IPDMY  A@RY  HAORQDEG — BARQIRMH\ HWHGEG' HHPBU
DG UBAHONY  SHIHQV  SHAHQAIG  SHIRFQMUASHRIYHD R RXUFRQIRIEDAMGCHADBY 1 R REHUPXWRP HUDFFRQAGIRUP RIAWD  SHIHQAR
FRORICDAMG GHADDY

,7(0 &KDQIHVIQDQG' DMIUHP HINZ W $ FFRXQEQIVROS FRRXQAQ) DQG) ICDGADD WFRKUH
1RH
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7(0 $  &ROARYDQG3URHXUW
( YDODARQR ' VRBRKUHE ROARY DG 3 LRAHEXUH/

$ VR WHHIGR WHSHIRGFRYHIGE \WMV$ QOO HSRWRQ) RP . RXUP DCDIHP HOWAYDODAG Z WK \KHSOMASDNROR RAUSKIH ( [ HHXAWH2 11LFHUDQG&KIH ) LODGADD
2 FHJ\RHHI HRYHHVR WHGALIQDIGRSHIDIROR RUGVRRXUHFRURY DG SURFHSUADVGHIGHELQ( [ KOQHS VB XBY D HDG G H YDHEXSROWDN
HYDODARD RXUGKLH ( [ HRARYH2 1 LFHUDQGRXUEKIH ) LODGADCR | IFHUFRGFOGHGE WDWRXUGMFBRKUH FRQIMRY DG SURFHBUAVZ HIHH | HARHDVR \WHHIGR \WHSHIRGFRYHIG
B WV$ QD05 HSRWRQ) RP

&KDQIHV/IQ , QMILDCE: RQMRCRYHU) LCDQADCH HSRUAQ)

7 KHHZ HHQR FOQHVLQRXULQMDCFRQARCRYHUI LCDQALOOW-SRIY) GAUQ) WHDOWUHGG' HA-P BHU WD/P DMIDED O HAAG RUYUDRIED ONHD \RP DAMIDID
D1 HFAARXULQM CDCFRQURCRYHUI LD DOUHSRY)

0 DQDIHP HW/5 HBRUARY, QMLCDOR: ROARCR YHU) LODGRDCE HERUAQ)

7KHIQRP DIRQUATXUGE WP $ UADMY \RO DDIHP HOWVS$ QOXOC5 HBRWRQ, QMDD RQNRCR YHU) LCDGADCE HBRWY DQG$ WHATMRQS HSRWR WHS HI MG 3 XETE
$ FFRQIY ) P VIGFRSRIDMGKHHMOB UH HHIFHVRWWHLQ RUP DNRQVAWRW XQGHAMHFCBNRQ/2 0 DRI HP HW'5 HBRWRQ, QAMIDOR RQURCR YHU) L(DQADCE HERWY' OOG
35HBRWR , QB-BHEH/S HIMMBG3XETES FFRXQIY ) P~ UASHRIYHD XQGHU, WP

,7(0 % 2WHJ, QRP DARQ

E ' XUQ) \WHI R TXOWUR RHR RUAURRYRUH HXYHR I LFHYDRSMERAMP LDMEDQ 35XB E WDAQ) DUDQIHP HQVRPQRQSX® E  WIEQ)
DUDQJIHP HOV DVHIK WP IVAHIGHGIQ WP D R 5 HIXDIRQSG .

7(0 & ' DRRKWHS HIDUEQ) ) RIHJIQ- XUVGPARQ/WDAB UHYHOW QUSHRARDY
1 RV$ SSIFCE®



7CEBIR &
3$57,,,

,7(0

3WR\ 6\BAP HQAZ KIFK Z I@EHILBGZ MO @ VDNMMWHHGR
WHFCBARY? , QRUP DIRQS ERXVR XU( [ HRAYH2 11 LEHY ([ FHBWDVRKHZ VHVGHAL LFDED LFRSRUDMGE UH HMGFH RXUSUR \ 6\BAP HQAYQRAGH-P HGWR EHI LG DVSOVR
3R\ 6\BIAP HQAZ KIEK

" WHRRY ([ HXOWYH2 11 LFHVDQG & RUBRDM* RYH.CDGRH
7KHIQRP DIRQUITXUGE WP LVICFRERIDAGE. U4 HIHFFHWR \WWHUHBYDQAL RUP DIRQXQGHWHFDBMR)/ &R SRUIDM* RYHODGFH DOG3 ( GRNRQR * LUHARLY LORXU
,QRIP DIRQUAIDAEQ) RXUH HXHRILFHYP D EHIRXQGLO30WY R \MLY DOQOOU-SRYKQEH

KLY DQQMOFERW
,7(0 ( [ HOMYHE RP SHIWDARD
7KHIQRP DRQUATXUGE WP LVIGFRSRIDMGE. UH HHIPHVR WHUHBYDQAKD RUP DARQXQEHAHFTEMRYS ( [ HAXWHERP SHODIRG LQRXU

ZIGEHIGGZMMO @ VOWMHHGR
BHXUW 2 Z HIKLS R & HIRIQ%HCH LADCR Z GHYVDQG0 DQDIHP HOWDQG 5 HIDMG 6VRANKRTE-UO. DALY

,7(0
,QRP DIRQFRIAHQIQ) RAUHNXAW FRP SHQDMRQSTQVDN HAH-P BHU ZD/D/IRBZV
1 XP EHUR \HRXUMEVUP DIQQY
1 XP EHUR HRXUMHAREH © HIKWG DYH.DIH DYCLOE® RUIXWUHIWKDGRH
IMKHE XSRQH HAVHR H HAVHSUFHR XQGHUHTXIW FRP SHODARD
RSWRQYY RAMEQAQ) ROWRY/ SBQV H FOGQ) VHRXUMEY
3@Q&DMR) Z DUDQNDQG UKW Z DUDQNDQG UKW (H BRWG LQWHI LLWAROP Q
( TXAW FRP SHODNRQSOVOSSIRYHGE. VHRXUW KRGHY
KRFN RSURQY SHIRWP DFH\KDUA/ DG UANUPRG\KDWY 6FHH1RM  3672&. ,1&(17,9( $1' 672&. 237,21 3/$16° \RRU
VIRAN RSIRQY 3HIRP DJFH QG UHAIRRG\KDUA/ GR GRAKDYHIQH HAVHSUFHDGG WHH RH DHQRACGFOGHGLQWLY FOBXDNRY

7KHQ®P BHUVARP SIMHGR
&RORIEDAG) LOGADOB\BMP HIVI RIDGHAISIROR KRZ ROWRQY DUG\KDUOHDY OG5
7 KHZ HIKWG DYHDIHH HAMHSUWRHUHDAM/ RO \R\KH
: HKDYHQR HIAW FRP SHODIRQ SOQVCRAZSSIRYHGE. VHRXUMY KRGEHY
7KHUP DQQ IQRP DIRQUIXUGE. WP VIGFRISRIDAMGE. U4 HIHIFHVR \WH UHBYDQAQ RUP DARQ XQEHAKHFCBMRD? 6\RAN 2 Z GHIKIS R ' LUWHRRLY 0 DOIHP HONIG
2WHY IQRU  3WR\ 6VBAMP HOAVZ KIFK Z LOEHILBGZ MO @D VOMMHHGR
,7(0 &HIEQS5 HIARQKLSY 5 HIDWS 7 LDQDRARYYDQG'  LUHARU, QGHSHOGHAH
7KHIQRP DRQUATXUGE WP LVIGFRERIDAGE! UH HIHFHR \WHUHBYDQAL RIP DIRQXQGHNHFCBWR)/ & RESRDM* RYHODFH DQG2 2 \WHU, G RIP DIRQ'5 HIMAG 300V
7UQMRARY IORU  3WR\ 6\BAP HQVZ KIFK Z .@EHILGGZ MO @) VOMMHHGR
,7(0 3UCASD FFRXQAQ ) H/DQG 6HYIFH/
7KHIQRP DRQUATXUBGE WP LVIGFRSRIDAGE UH HIHFHVR \WHUHBYDQAG RIP DARQXQGHMHFDBWRY: 5 DVIFDNRQR |, QG-SHIGHBXEIF$ FARXQIEQN LORXU
3UR\ 6\BAP HQAVZ KIFK Z L@EHILGGZ MO @ VOMMHHGR



7CEBIR &

3$57,9
,7(0 ([ KIEWDQG) LQDQRDBVMMP HNGFKHEXBV
D ) LCDCADCSVMP HONV
7KHIRWBZ 1Q) &RQRICDMS) LQOGADOS\IARP HQV DG VAKHEXGV I LOGDVSOWR \KLY HSRWDQEHIRXQGIQ, WP 3) IQDGADD  6\BMP HQVDQG6XSSBP HQMY ' D
$ 0 DQDIHP HQAW5 HBRUAR 6KDUHKRTGH
5 HBRUAR , QGHBHQGHQWS HILMLHG 3 XEQF $ FFRXQAQ) ) LLP

t
$  &RQRIEDAMGEWIW HQWR 1 HYGRRP HIRUWH\ HOWVHGHG' HAHP EHU DQG

$  &RQRIEDAMGEWIN HQVR &RP SUKHMYH, GARP HIRUWH\ HDWHGHG' HAHP EHU DQG

$  &RQRIEDMGYDDGFHEKHIVDW HHP EHJ DQG

$  &RORIEDAMGEWIN HQVR &DWK ) GZVIRIWH\ HOWVHIGG' HHP EHU DQG

$  &RQRIEDAMGEWIR HQVR &KDQIHVIQS HHP DEGI1 RIFRQURTQ] , QMHAVDQG( TXIWIRUWH\ HOWHGHS' HAHP EHU DQG
t

1 RMARWH& RORIEDMS) LODGRDOB\BM HOV
D ) LCOGADB\AMP HONBFKHEXBV
6HBOUDM I LCDGADOWIMAP HOWAKHEXGVZ HIHRP WG EHFDAHVKK LQ RUP DIRQZ DVICDSSTFEGIRUZ DVLGFOGHELOWHI LCDGRLOONBMP HOVRUGRAY GARUIEHGCERYH
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D 7KHH KEWOAMLQWHIRTZ 1Q) ([ KEWQEH DUHILGGDVSOYR \KY$ QOO HERYRQ) RIP

([KIEEWLR

&800,16,1&
'"HVFULSWLRQ RI ([KLELW

I
T 1® m o Z

[l

<

WL ROHMWLYPHING RGODOG UHVWDWRIBGSRUDWHG E\ UHIHUHQFH WR
D ([FKDOJH &RPPLVVLRQ RQ 0D\ YLOH 1R

E L

R

[

U

LR

OFRUSRUDWHG E\ UHIHUHQFH WR ([KLEL
JH &RPPLVVLRQ RQ )HEUXDU\ YLOH 1R

D
WHPEHU E\ DOG BNWK HIHMWE RP LLADF RQS RVPGV B & E% D@ NH
Q P ILOHG ZILWK WKH 6HFXULWLHY DOG ([FKDOQJH &RPPL)\

6
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YRUP RI_/ROP FUDQW 1RWLFH XQGHU WKH 2POLEXV .OFHOWLYH 30D0Q | CRRQISIRA BWSIRBUR R
. IRU WKH \HDU HOGHG “HFHPEHU _ YLOH IR
2POLEXV .QFHOWLYH 30DQ DV _DPHQGHG DQOG UHVWDWHG LQFRUSRUDWHG E\ UHIHUHQFH

HOGHG -XO\ JLOH IR
YRUP RI 6WREBNUHHPIHROW XQGHU WKH 2PQLEXV _OFHQWLYH 30DQO LOFRUSROBWE G HES RIHWHR
. IRU WKH \HDU HOGHG 'HFHPEHU _ JLOH IR
YRUP RI 5HVWULF7 P GGEWRFNH OO WO GHU WKH 2POLEXV .OFHOWLYH 30DQ LOFRUSROBWEG
FHSRUW RO JRUP . IRU WKH \HDU HOGHG 'HFHPEHU YLOH 1R
JRUP RI 3HUIRUPDOFH %DVHGZBHMBWHHPW 8 ® 6\ FN 8KV 2PQLEXV _.OFHOWLYH 30DQ LQFRL
OW BXDUWHUO\ 5HSRUW RO JRUP 4 |[RU WKH TXDUWHU HQGHG ODUFK YLOH 1R
_H\ (PSOR\HH 6WRFN ,OYHVWPHQW 30DQ ILOHG KHUHZLWK
TKLYBHOGHG DOG 5HHNW B WRIBOMU HEDWHG_DV RI -XOQH E\ DOG DPRQJ &XPPLOV .OF  WKH \
SDUW\ WKHUHWR B&0 V-8B PRDHGIP L10% VIDWHHWL Y HOFRUSRUDWHG E\ UHIHUHOFH WR ([KLELW Wi
&XPPLOV .OF ZLWK WKH 6HFXULWLHY DOG ([FKDOJH &RPPLVVLRQ RQ -XQH YLOH 1R

<HDU &$HGIHPHOW GDWHG_ DV Rl -XOH E\ DOG DPRQJ &XPPLQV .QF WKH VXEVLGLDU\ |
30RO &KDVH %DHEIP 0% VIDMOWIL Y HOFRUSRUDWHG E\ UHIHUHOFH WR ([KLELW WR WKH &XLU
BHEFXULWLHY DOG ([FKDOJH &RPPLVVLRO RQ -XQH YLOH 1R
$PHOGPHOW 1R _WR 6XSSOHPHOWDO /LIH QMRWDYHAHDB®G ‘KCHUUHG  ARRFRUSBDDWHIG E\ UHI
_ON BXDUWHUO\ 5HSRUW RO JRUP _ 4 IRU WKH TXDUWHU HGOGHG 6HSWHPEHU YLOH 1R
"HSRVLW 6KDUH 3URJUDP GDWHG DV R] JHEUXDU\ . L O F R U SRQU@N\DHIG SEAS R RO FRIUW R ([
HOGHG HFHPEHU YLOH 1R

VITWWEGLOJ) 3ROLF\ LOFRUSRUDWHG E\ UHIHSMHMEBOWSRH SAKUWLRO )RURP & XPPROVWIOHF \WDU HQGI

6XEVLGLDULHV RI WKH 5HJLVWUDQW ILOHG KHUHZLWK

&ROVHOW RI 3ULFHZDWHURRBVHRRRSIHWUK //3

3RZHUMVRMRUOQH\ ILOHG KHUHZLWK

&HUWLILFDWLRO 3XUVXDOW WR 6HFWIRRQ RUIOW IGHKHIHEZR. @HKY 2 [O H\
&HUWLILFDWLRO 3XUVXDOW WR 6HFWIRRQ RUOW IGHKHIHEZR. @HKY 2 [ O H\
&HUWLILFDWLROV 3XUVXDOW WR GHERWRRO  IRO MK K ISDHEDWQK YV 2[0H\

&RPSHOVDWIRQ 5HFRYHU\ 3ROLF\ LOFRUSRUDWH G @O XBIOHBHHSFFHWWIRO (JRIUFPL W . | RAR \& K A PAHQ@W
JLOH 1R _

,QOLQH ;®%BWDQFH 'RFXPHQW WKH LQVWDQFH GRFXPHQW GRHV QRWD DS SHB UHPE MGEGH G0 WHAID
GRFXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ 6FKHPD 'RFXPHQW
,QOLQH7BRQRP\ ([ WHQVLRQ &DOFXODWLRQ /LQNEDVH 'RFXPHQW
,QOLQH7BRQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH 'RFXPHQW
,QOLQH7BRQRP\ ([ WHQVLRQ /DEHO /LQNEDVH 'RFXPHQW
,QOLQH7MBRQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH 'REXPHQW
&RYHU 3DJH ,QWHUDFWLYH 'DWD )RDQE8 ARQWDWHGE DY ([RDERW ;%5/
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$ PDQDJHPHQW FRQWUDFW RU FRPSHQVDWRU\ SODQ RU DUUDQJHPHQW

JLOHG ZLWK WKLV DQQXDO UHSRUW RQ )JRUP . DUH, QUK HR (] O/RIDMVLE G R FK R IQQWHW VREHPORMMWH @ L QD ; WXD)
JQFRPH IRU WKH \HDUV HQGHG 'HFHPEHU DQG LL WKH &RQVROLGDWHG 6WDWHPHQWV RI
LLL WKH &RQVROLGDWHG %DODQFH 6KHHWYV IRU WKH \HDUV HQGHG 'HFHPEHU DQG LY WKH

Y WKH &RQVROLGDWHG 6WDWHPHQWYV RI &KDQJHV LQ SHGHHPDEOH 1RQFRQWUROOLQJ ,QWHUHVWYV
&RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY YLL WKH LQIRUPDWLRQ LQFOXGHG LQ 3DUW , ,WHP & DQG
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7KLY GRFXPHQW FRQVWLWXWHY SDUW RI D SURVSHFWXV FRYBBEMWORIVHFXUL

. H (P S® HH6WWN , QYBAR HONB@Q 3. ( 6,3°
$ QG+ DQEERRN

7KH GDWH RI WKLV GRFXPHQW LV -DQXDU\



ERQWHQWYV 3DJH
7LWOH DQG 3XUSRVH RI WKH 30DQ
(OLJLELOLW\
30DQ 2YHUYLHZ
3XUFKDVHYVY DQG 6DOHYV
t /ILPLWV RQ 3XUFKDVHY DQG 6DOHV
t 6KDUH 3ULFLQJ
t 2SWLRQV *UDQWHG 2Q 3XUFKDVH RI 6KDUHV

t J/RDQ /LPLWV
t /RPQPV
+ J/RDQ 5HSD\PHQW
3URFHGXUBQVRBWLRQV
$ 3XUFKDVLQJ 6KDUHYV
+ 3D\UQNKH /RDQ %DODQFH
t 6HOOLQJ 6KDUHYV
5HVSRQVLELOLWLHV RI 3DUWLFLSDQWY DQG WKH 30DQ
2WKHU 3URYLVLRQV
$SSHQGL]
YJRUPLWWHQ &RQILUPDWLRQ RI 3XUFKDVH
YRUP 3D\UR®OWHKBYXEMMR® Q
YRUP 6W BB N HISRHEW
YRUP 6WRFN 3RZHU
YRUP 5HSD\PHQW 6FKHGXOH
YRUP 3URPLVVRU\ 1RWH

+H +H+ H+ H H
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7KI&XPPLQFH\(PSORGMARE Y HV\E P B\ RO DRF. (6,3 LY QW H@IBGIER XNHMIRHS O RREEXWP P L QWD Q
LW\ E VL G ER QOHRWRIENRPG\D QARZ Y KD B KX PP L@QW RP P R® RFD O X H S HWK D BI6W RREBEK D U |
7KUR X XKHRZ Q HU WHAHS L@H [ S H FWEHHGQ MV K&¥R P S DEQ D W W U D @ GH.\Y D WEEHD W D L GADCEHEGBR URHD R \
DOLJQLQJ WKH LQWHUHVWYV RI LWV NH\ HPSOR\HHV ZLWK WKRVH RI LWV VKDUHKF

[,* %, 1, 7<

(OLJLEOH HPSOR\HHV RI WKH &RPSDQ\ DUH WKRVH ZKR PHHW DOO WKUHH RI WKH
$+ 20 D86 SD\WUROO DQG UHFHLYLQJ 8QLWHG 6WDWHV WD[DEOH LQFRPH
¥ ,Q &RPSHQVDWLRQ &ODVYV RU RU LWV HTXLYDOHQW
¥ IRWIFIHUV RI WKH &RPSDQ\

(P SOR\HK~R H AWK HASHH F LUHLTEKG U HIP BHIOA. VWEBRO K W LW RFEHWHS @ WP LB BVSHS30 L6 D B/OXHHKP S O R X HH
SDUWLFLSDWH 7PBBDUWMEGEGRPSQDVWYVUDWRU DV GHILQHG EHORZ ZLOO QRWLI\ HPSOR

$3DUWLELEBEOWMERHHOLIWERRHF KB D KIQWGMIBIO D@ WQWLRHR Y KORP RQBHHMWMAUHTXLUBPANG!
DERYH

3/$1 29(® . (:

¥ 3D UW L PPLDSFOEQMBQ@XASV W K W D EOQOR U R PMEBX U F 1§ /AR KU IR RIOURW KHRPSDIRD®URF

DUH WR EH XVHG VROHO\ bQG LPPHGLDWHO\ IRU WKH SXUFKDVH RI 6WRF
¥ SDUWLFLSDQWY ZLOO UHFHLYH D QRQ TXDOLILHG VWRFN RSWLRKQDKHHW BL
t 3D U W L RLFSHHQMYM. GRHE@® S WV F KEKVIHGEKW WREHH B BV KOR D QIBUHHQ W MVRREG MYBEHK D LB R U P

', 9 ZLOO EH LVVXHG IRU GLYLGHQGYV SDLG

¥ 6 X E MHEROANDQ P L W BN\ IBDRIQGVQ. WD & BI6K®D ULHAK L FID WH3ID U W LFZILOG 8 @ MLIHB S BIR F HUHHG&ER
WKH RXWVWDQGLQJ ORDQ EDODQFH LQFOXGLQJ DFFUXHG LQWHUHVW

t 7K ODLAD G P L Q L EWHKERE® S D/Q TR ESOROP S H Q VILD/DLIDRIMIK HG H O H MDRHIG , 33 GPLQLV
3D U W L FPLES\D DWVKZHS G IDHWBVH O H KR GLIHWG L POQ/GHM®KHH D G32@ 3 (53529 ,6,21EHORRE W
DGGLWLRQDO LQIRUPDWLRQ DERXW WKH 30DQ DQG LWV DGPLQLVWUDWR
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/[LPLWYV REDBXHYV DQG 6DOHYV

¥

$3DUWLFDSXQWKERVHRYHGLOSHPDKR PL@IR UPHGL J L XIQOODWAY D FSIHRXMR/GAITH ZW \
UHVSHFW WR WKH 3TWDWILRLUISD@ W XPPERYV SWHKHFHXULWLHYV 3ROLF\

$3DUWLELGE O BIOQ JWRDUIF I§ R B VHE NVWRFHAR Q G LIVQARL@V. WIDGY I3 QD W IRQ KGR R Q
PHHWV DOO WKH UHTXLUHPHQWY IRU SDUWLFLSDWLRQ LQ WKH 30DQ

$ SDUWLFLSDQW PD\ QRW VHOO 6KDUHV SXUFKDVHG XQGHU WKH 30DQ ZL

$ 3D UWLFDRRPW F BB\CHDVOK B X IQGVHIBID Z QW W LIRR Q W KWHHWD DK Q 8 KV F KDY G310 R(
ZLWKLQ VL[ PRQWKYV RI WKWH SGIH¥H RU QN K3X B B K /L I DS@QO@QIMWWYV WKH 3DUWLFL

$ 3DUWL¥iIGRBOSID FILWWKGILH U H & A W ZWKED UW L¥ P 5 PLPMPR DQ PR Q& K3ID U W L¥F WRI
RXWVWDQGLQJ ORDQV

$Q3DUWLEKRNXE MHEWD FSIRYXMWXQGEMKHD GLQ@XP P LEHF X UZRVQIPBW\Q RIX U F KROMH
6KDUHV XQGHU WKH 30DQ GXULQJ D SEODFNRXW SHULRG °

([HF X WLLWHHF BVRHY ¥ NVHBFRD X W R E D WY EE 8 IR O MIRLGV I V S\FWAFIBID XQ GMHIKIB D GLL@ X P P LEHF X U
SROUVK\ELY XWREDWERRNURGS O 0OBRW KHHUBXW L GIBR W D A K D UWWNKHIURANKKFHIO RRWNM ZIRX V L
GD\V DIWHU WKH GD\ WKH &RPSDQ\ SXEOLFO\ UHOHDVHV LWV HDUQLQJV

% O D FSIRYMWROAD/OR RFXW IGH. V F URINWVKR®@ S DL F3HU H V L GHQNEBRXOQ ¥ Bl OW L ZIL SEDRWY |
LI D3SEODFNRXWIBRWLRIOVK. WHQSHIFW WR WKHP ZKHQ WKH\ UHTXHVW D SX

6KMHUSULFLQJ

+

3XEKDVHV

3XUFKDVHV DUH SUR F#H/PAHG \EW WIXW R U6, 3

3 X U F K D VRHDVGIHW KFHD R \SLLQLBE@V KLHH Z<R UBW R(F KK D QRIGV KOHDW WD G D® U H F HVE KOEDR (
ZKLRMKSI UW LIS DXPARAV F K BWUHH D WHIFSH X I8 U F R DEHU H V F LDQWGKABEO 19 Q @D J H
DQG &RPSHQVDWNR@WERPPLWWHHT



3 RPPLWWHH" GLVFUHWORQUHKRAHWHBEUSDSHUZRUN LV QRW VXEVHTXH

. , W KUHH T X8 F K BP\DHERHD G DR @ K L FAKKLHH <R UBNW R(FNK D QA0 R WHEHK U F IS VAHLHE ¢
G HW H UPWXHRGVIKH T XHDVBM HP@ GRHQV KSHU LVMRWD G DQR BI [ D P SLOMAKUH T XZHDWWMHH F H R YD
6DWXUWEBION SULFH ZLOO EH VHW DV WKRXJK WKH TUKXXWYBOR U VQUHFWHL

. 5HT X ME&X VY F BDWH HD WHIFGH R W& D G DIQW KBIUHH FHE M HBUWLIG Q (DK W/H B R Y X FI<D

S5HTXHVWV UHFHLYHG DW RU DIWHU PLGQLJKW RQ D WUDGLQJ GD\ DU
t DOHV

. 6DOHYVY DUH IDFLOVWODRNHG BS\DW WH OBR®BIQ@ VWWD/DUDIHW R U

. 6 KD DHWR O & RK\HU D § U (TRW RAHL PHRAHU D G @I L W LIEVWUHHGE XANHRAIDICD CRHDDG DR @ K L MKKLH 2
<RUN 6 WRFN ([FKDQJH LV FORVHG WKH VHOOLQJ SULFH ZLOO EH GH\

. /[LPLW RUGHUV PD\ DOVR EH HVWDEOLVKHG IRU VDOHYV

. JRUP %V ZLOO EH LVVXHG IRU DOO VDOHYV

2SWLRQV *UDQMKIG/HACRBWHK DU

t 3DUW L ZILDEFWDWRD T X D/OVARENGE RHY F LINRIVEB®H URIWY HHUX HEQ RFFIN . (6,36 KD BXUF K
ZLWKRXW SURUDWLRQ RU DJJUHIJDWLRQ IRU SXUFKDVHV RI OHVV WKDQ

t 7KRSWEZRE®VV SNGVWRVRP S DA KD U H PEC G NYWHRBSWSBREQ E 81 Y L G HRWHEER P S D/
| R URS W RID BU H HP GNGVE NWRFRAHH IDROFER Q G LWWH RV KRS WD RI)D BU H H 2 H@ OV [ H U
SULHFTHX\PWKBPD UNBW K 8 R VD®WBLRF@ DR/IH 6, 3S X U F KROW K G H UBK\D @HIE/H W H UYL\
WR WKDW SODQ DQG ZLOO YHVW RQH \HDU IURP WKH JUDQW GDWH

1 $QWH[FHRMW KB PWD U N DGR 6 D XIQ\G H UVD KLFEMY RRY GWKIH H U 5 IUNSFHAK DDYW KAHL R [ H U
ZL0OB®Q H EBROUMG L Q@R RM [S[X U S FOVQERQJ D IRQD RR @V K/ E V H VD IRGWGH D DHFYT X RWH G U
ZLOBQHUEHYOHDWE 6LWLRQO R\WDWD S S O L BD B @/H. ALKSDQMEW B/ KS-HU R V S HEWVBEAR P S D
UHJLVWHUHG VWRFN RSWLRQ SODQ IRU DGGLWLRQDO GHVFULSWLRQ RI V
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/IRDQ /[LPLWYV

¥

(DFXD UW LKk DEADQ WP XOR D QILQEDBR U DARZR UMK D QR VX BIO UW LYDR.Q Q R O BUH\W H L
DV RI WKH WLPH WKH ORDQ LV PDGH

$ 3D UW L P DSDOMR WAK R QBIR D@W L FEXW KD U W L ¥\ RIRGVDY W O R BRIDYQ RW F HIKIIGR I H
PD[LPXP ORDQ OLPLW

, W KPHD [ L P YOFR D Q LA F H HESHHRDRIDWIH G X P IOR)E D WD O WV 18D U W L ¥ B DR\ WIDWY BAHLC
ZLOO QRW\EH®EXW WKH 3DUWLFLSDQW ZLOO QRW EH HOLJLEOH IRU DGC

([FOXGLQJ WKH RQH WLPH H[WRQQVRRDE BRMU EEHG® EHQRDFHG WR WDNH

$ SDUWLFLSDQW PD\ QRW SXUFKDVH DGGLWLRQDO 6KDUHV XQG W MAKHS 8!
SXUFKDVH XQOHVV WKH 3DUWLFLSDQW KDV UHPDLQLQJ ORDQ FDSDFLW\

[RDZHUPV

¥

/RDEWDQ W DY DBIMHVRIQS 6] X L G H CRHAHB\0O FO\R BROW X IRW KDWY M\D \E H/ H O HEE\W &R DRJ
'LUHFWRUY PP LW WR®% R DRIG UHF WARWWAR P P L WIWRRMHL RAHR/ L PeHX U ULHGQWVHULDHAKERWY( 6 , 3
SXUFKDVHV FDQ EH REWDLQ G FE\ QALR/QWYDHMBRIIDD WEKPE F6YIWVUDWRU#FEXPPL!

/IRDEDYDHLYH WBWBRXKE MWARMU W B V& UDEWUW QFD $D % WO & D W KHHORSIW KRHU L J WE MDD (
DG GLWLRHDIK R ¥ KKIDYRMR V&K D SXVY F KDIWVWEOHR BQR FHKE @ W K D BMWWEHH F R IQY
\HDU WHUP ZLOO EH IL[HG DW/ KMK IR IHH PXPQW R W B O VORDW WHUPRG IRU DQ\

/R D @MH F XEAW/GGH D B F KDIWWKEOR B QR F 1B IDGM M O F R B UV IBOVW L FALKSNDIRAXEUK-DA
ZLEBEHO®R O O D QWHKNORMGKHR P S DRODW K L U GD S P U Q¥ G W U DIERWVEHGP S DIQRED Q Ret
DV V L J\QRIGBGU D Q VKN SR\ & HRFIR W K 16 G2 MBHRVRVGKAHUE DV D O H U P LEA W #8316 DXQQ WIKOR D'
U H S DIMGYHD ORM 6 D S F KDLVMWKEOR B QR F H B GW XY R W V WO R ESR Q IZA FHBK D IDHMR (
WKH VKRUWIDOO LV WKH SHUVRQDO UHVSRQVLELOLW\ RI WKH 3DUWLFLSI



, IWIKRHR P S D5@\DW W RSRLY L R IGRWHIH FDVW R/ISNE L WKV S\HEFQR IL VB K D B IDWH IV IBF XX WM WD
ORDQ WKH SOHGJH UHODWHG WR WKH ORDQ ZLOO H[WHQG W W KM BK DA

, | W KeHK D IKHHVOGF R O O I¥\W A XI8XOW Y XYMBROW D QK D Q RMIGF O D VIV WDIWH GRIOD Wk KD IDIPHQ G |
UHFDSLWDEHDW]IDREAIRBR Q VR O VERERWMV/EWLP LWDD Q VI KK IDRYE UG F O D 8 K D IURH
RWDNYR®WRWHKFHDYGE VIO XWKU D Q VALY REV WILRMXSHHDAY SO H GD W KB UW LEL!
GHOBYRP SWRGSHR P S OFG\U W L 1L Q WAHWXWHBG S U MAKFHHD/W HRVK D QR G F O D I QIBQWXGRWV |
DV YV MWWR Y HAN KREW R S H WHFXWWHERN HIU L J WWXE V HBRBE U F K DAVRIBNV K H B X UDDLUWAL VI X/H ¥
UHVSHFW WR 6KDUHY KHOG DV FROODWHUDO VHFXULW\ SXUVXDQW WR D

1RWZLW K\DVQ D\ RIRQKEHR Q WLUIWY K3 O DVQKMH URAYADAR DRIYPRP SOLWWRW IQ HFH VEVHD BH Q &/
FRP SZ\WXS S O LFDHIBEMBIV KIHHU X O D\T QRWKE@IIH VDLG/ V RIHGE D FEAJRRY H U Q PIX@W RD Y |
MXULVGLFWLRQ LQFOXGLQJ 5HIJXODWLRQ * Rl WKH %RDUG RI *RYHUQR®EV

/RDQ 5HSD\PHQW

¥

$ WV KR WR/IBIOVR 33 Q U W L FPLECSMKQRNRRXKHH WK KL GO E R \S K L Q BLCEAED OV KEXKNMWIRAHH B RV KOHR B
LQWHUHVW RQO\ XQWLO WKH ORDQ EHFRPHV GXH DQG SD\DEOH LQ IXOO

/RD®D\P HRWHD GH. D \ URID®X FWURQQOS HU LR &L PE 6S D\ URDOLON L EFR SO0MS O H®AYKIC
QRW WUHDWHG DV D FHVVDWLRQ RI HPSOR\PHQW IRU SXUSRVHV RI WKLV

$Q\0 RD® XBIQSD \ D EQHIQ WD IQD QIEQ Q W MRHGHNR/IBIH S D \ PH-SEMPHIHD U R 1L HW WHD R M/ 161 D |
W KDHABHK U F KDIMMKBOR B QR F H HIBWH S L U RWLKRHE B BV KOHR DIQLW KGHD W KBHD U W L PHL B D Q R\
F H D DIQVE YW KG-D W KBHD U W L E WSHPRWWHRIPS Q L V6 M® S\TH U RROWX U S RVFHOVD XM B QV KSHU H F +
VHQW BRIFHW L EK DRIIAR Q W L DY K IDMD R W MHKWRE L O L WIBDDNB R UMKBR] PRQVEKEE
W UHDWHBVHRSI O R\ R QR UDWR O O R KELY WRQ R/IK X FKQ S DIHD YKV L P RQWKUIH S D\ R |
GHWHUPLQHG DV IROORZV

3D\PHQW LV GXH DQG SD\DEOH DW WKH HDUOLHVW RI WKH IROORZLQ



' ,PPHGLX%RQWHD R M K6HK D WHWDHALBHEK U F KDMMKBOR B Q R F RIXEGWROKH S L U RWL
WHUP RI D ORDQ RU

' (JIWKIBDUWLKDSBRE/P RMHRBE8 QLW WOGIDH VY ROWHHREID G DI\U DFHU LRGO R t
GDWH RU UHPRYDO RU

' LW IGHD UW LVH B D QRAR BN MILGPD \W H GW KHQREID G DAU DF HIU LIRRGO R K@K U P L
G DWW 81D U W LIEYD SUNWOFW IVYAHQUILG@F KR URN D OFRIQ W L QRWD W LERIQBU YRR KHHDRS
WKH VHYHUDQFH SHULRG LQ WKH FDVH RI D 3DUWLFLSDQW ZKR

JAWIKHDUWLFHBB QRATFHQ BEKW W K3D UWLYG S D@RN\KIR P S DL WOWL V F URDWE R @ R\LE
SDUWLY¥ US\DWWYH RU SHUVRQDO UHSUHVHQWDWLYH WR FRQWLQXH UL

,IDO R R QW REM HUG! S B H GRLUBH F R PGIBIQED \ D E QXHONIGH D S F KDMMMWKEO-R BQRF A HG &/ R (
W KSHU R F IRH/GKRVD @ HEED S S®ABIH S D\ RRHVQREFR D QBQV K R U RVIBRUGREG MVHRARVE Q O DIQEFFHO XO3
DFFUX®W HALMEGE X BEQSD\DE@PHG L BWH®GD U W L F LIEIDUM L E WS-DFMMWWH.YOH U@ ¥ B O
FRQWL @PVDPE KOR B QY REM HIGH WE \WHGH WA DR/RAQ RVW KHH Y H UWD BIK B Z1H & &/ R O & K\ M
D QIEQVY K R URSI® 6 MMBRE Q D @R B 65 H G X FUNRMVGO-DR/RYVWRKY HY H LBDQFHQ W ZQ B/RIQ\WW
D F F D)XQEBHS D\ D R QWHK/HD PEHD VLW K H\@ I3HD UW L ED 95 Q/\URMI[D P S\OHP L P R @ WX DY W H WED-D
PR QRNH Y H LSIDQ F HEWRWX L F LW RRW\M KHK R U W KIHD D L\QK UL ® & GBIQSD \ D E®MH G LB\
WKH 3DUWLFLSDQW

/IRDQ FDSDFLW\ ZLOO QRW EH UHLRQWDWNG[ I RROWRKNVQKDY D BRDYVISDBRURP

% H F D K3HVD @ RO D L OIRR®IS RO FHUWDBDUWLEHSBOMM HF X WWH¥MW L R FBW KAHL R HR |
VKKDNORBREW VW B QGH KRV DWKHD UW L P XSINQSD KR DBP HG L DI BIDY W L EHF R@WR |
H[HFXRMIL¥HURDWHFW L RIQ F HDW KML RHR VY K KIDIYO R B ® W V W IVGGEDLLOW L E L &D GMP R Q W
UHSWINRDORERP S CKOW KK W K R B/IDINGD F W LVGIWE §'S U R X QICAKEY F WWRRQQY WKW NOHR [
DUH UHSDLG ZLWKRXW D QHJDWLYH ILQDQFLDO LPSDFW RQ WKH 3DUWLF|

TKIRRPSDMQLFHUHV HGKXK@@EHVR X BEHOMR WMRIS O R3 HW)LD WHAGKOHFHU H V HGEK@BEH VR X
ZLOO KDYH WKH DXWKRULW\ WR
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6XEPLW D SXUFKDVH UHTXHVW WK U R (6J,R& 30LFRKDARH WRBRRIPV E\ VHOHFWLQ
/R DBR Q WALRFRXP B IQE\ES H O L YWRUKBHIBU W L FRABLDIQIWURGRIE HJ DK HR D DR Q WARDFRAP P Q\EN
VLI ZH® WHEX VL GBVIK BDUWLELS B P /MW XW K R U I\ BMMHR B S DEH W H UIPUDES IS WU R S\
SURYLGH IRU WKH FROODWHUDOL]DWLRQ RI WKH 6KDUHYV

7KH &RPSDQ\ ZLOO VHW XS SD\UROO GHGXFWLRQV WR VWDUW WKH QH[W

LQJ 211 WKH /RDQ %DODQFH

7K IE D O IRIFOR X W V WO RBREW¥S D L@X (ZQ W B W KMRHEBVRHU H S D \ FZHK@IVP KO-R BB F R BXBIQ
SD\D K S RQKHD U RIM MW H Q WWF IDLEERMIQ F O XG R@B/HD R M/ K6HK D WHDHABHK U F K DIWKKBCHR
SURFHHGV LQ ZKLFK FDVH WKH VDOH SURFHHGYV ZLOO EH DSSOLHG DXW|

7K DUWLF DYR@W QWHDSWHD O DRI @R B GRAK LR/ W HRX W V W EDQRGIQIVQW L PZH. W KSRIXVS D \
FKDW RU SHRODIOM) WKDQ DFFUXHG LQWHUHVW GXH (DFK ORDQ PXVW EH

7KBDUWLVKREQ®WIXFS 3$GPLQLVRURBRUEHWMDQIEDARIQ VW U X KW(IBRIBEPLQ L\
ZLOO SURYLGH WKH 3DUWLFX8W@EMW WKAHLYWE WRHDSRLRGI WKH DFFUXDO F

7KBDUWLER\DMPKHDY, 35 G P L Q L VRALLODMIRID/R I| W KOFR BXY X E P L W VEIDQIRU H T XWHR/WWR X FK) R
JRUPV E\ VHOHFWDQ JAD)ERB P

/RDQ FDSDFLW\ ZLOO QRW EH UHILREWDW NG| IRRQW K VKDY D BRDYVSIBRURP
7KH 3DUWLFLSDQWH BROEDQAARY RI DQ\ RXWVWDQGLQJ ORDQ E\ HLWKHU
ODNLRFKHS N\D BES&IX P P L6G\W Y LIFGMH Q GLIMDRI K (6, 33 G P L Q L VDAWUSMORMXQINEX LINTH

IDVKYTHOQOHVVHRMRB UW L VRKSHIFEXAVERW H F HE WWHIGHY IHQ G L FRIDBVGHGL VW QRAVQI00HR/WDLVE M
GXH RU



6HQGLQJ WKWHZEDHRWUDQVIHU WKH 3DUWLEBGPD QW WKIRDADRU FIRQW DLW Y

8 S RQH F RISV P H@WORW KHH) WRLXUMY WO RESQ Q DLQGFFHO YOG @MW 1BE F VMW &3HD RVIBIH S D \ PYHE
.(6,3$G P L QL VAL @BV RVMDSHD U bl RIPR O O D \WIBQNVIUKEEGW DH H\Y BH P RAYVHBHS S O LFW R G HA
R U GBI QRBW KHHWY W UILUFRIRIKRIOR/N  HHQYWY G M QY FAHODI U $1 Y RHYGVEWD Mt D 7 H @ BEMU H O HVDR/RIGBHK
VL[ PRQWKY DIWHU SXUFKDNVHOXQOHEVYLWK K B0 H\Q@GHGGD QW |
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7KH 3BDUWLFLSDQW VKRXOG U@OQWLWWHOM\VDWH E\ FDOORQJ ORU
ORUDQ 6WDQOH\ ZLOO

© LW K KROHGR XRAWRK W V WO RESR QD Q R\WW KSHU R F R MVGUBIGRHW 16 D DKDTEL WNHK FSWUHR F M/
WKH6,3$GPLQLVWERHD\E &OLREFKX W VWO REQQDQFFHO X330 @ W HUFH VW RGGD W
UHSD\PHQW DQG

"HOLWHRRUGSID UW LE URDP GBASK/R \PHHQV KLIRVEK3ID U W L IER  BIFGRAQ HY RW R\HU D Q VIR ) WY AXRY ¢
SBDUWLFLSDQW LI KH RU VKH RZHV WKH &RPSDQ\ DV D UHVXOW Rl WK

/RD @QWUIKOON FRRUDN H@ KM U W L ZIKS FREVD ®/\K D W KYHD ORKIW K6HK D LBEX\W F K D IVWMKKOHR
SURFHWMEWKIYEGRXWVWORBNR Q IEHEK D IDHNR GV R U MMIXESBHOU VB QD ®R Q R MEL
SDUWLFLSDQW DW WKH WLPH WKH ORDQ LV GXH
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SDUWLFLSDQWYV PXVW

H +H+ +H+ +H+

6XEPLW WUDQVDFWLRQ UHTXHWWVR®BHK GXFRUR\DR/IM BB UDARI

6LIQ GRFXPHGQGERBEHKURNXUBOYV GLUHFWHG ZLWKLQ WHQ EXVLQHVYV GD\V
5HSRUW JDLQV RU ORVVHV IRU WD[ SXUSRVHV

ODNH ORDQ SD\PHQWYV RU UHSD\PHQWY RQ WLPH DQG DV UHTXLUHG E\ WI

SDRIORZQWK UVR@QIRW\ZDRVHO 6K QU K WCHR V KIHH D WIRW O L J MEFKDUHP LWOHDWRHBVMR Y R W
DQ HOLJLEOH SDV\UROO
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$FN QR Z OWHGH ARMBWD Q UDHFTXERVAKHORSW KR O O RZL\DLIG B R W KUHH T X.MVAVF HR @K 8 O L
RU RWKHU QRE) MKUHNBQG RI WKH VHFRQG IROORZLQJ EXVLQHVV GD\

5SHIOHFW WKH GDWH RI WKH WUDQVDFWLRQ UHTXHVW LQ WKH SXUFKDVH

6HQG FRPSOHWHG SDSHUZRUN WR $/GHRHEBBUWQFLSDQW IRU VLIQDWXUH Y]

27+(5 3529.6.216

+

7 K LOR F X PHHQUE MARID DQSU R V' S HVB W B @OGNGH V VD IBWHSFO GG F X P B QIO Q G ERHRO!WWARL
30DQ LQ WKHLU HQWLUHW)\ DQGORDQM Q@ ® OO @ X BWYMIIAWA RBIV. (6, 3

6 KD WHRFRIIH UW @D U W L PPLOSIRQMWNQ/KR B H @G D RWD X W K RELXXI®IIGV 8 X B GRHB\K D WKHIND @V U H C
$QDJJUHBDWH 6K D WHAHH V H LRV X X Q Gk KBHD DID[ F O X B S @Y LRQ\ZK EEL V V SKXE V X\
&XPPL@AMKD U H IOBGE RANHRSNWW S 8 QWX E MHEFWR SR U VG K@ B MR KEWMRJIVQK K D QLI
6 KD WENY H D RDY W RFSNOWWREANY L GFRPE L QRWHR Q DV VR I KD WHNED S L W D' © DJLDWS K B)(
GLY L GRIQEHUD Q H J XTOMDW W B \ERL\Y L GVHHE® U D WIHDEQQV]IDRQ T X L GTHAH B R Q VR O R\ L
HY HWY WD K @ ®'G M X VIR KK W ERHEK D WHHW HXIQY GMBIEHR P S DB TTX L @ F H ®W L P H3ODOUG O [
D W KAHL RIV X FFKK D GBXHU V WERGIAWH IRAWX FSKO MAQQSSU R Y MGEIGD WHIDWIHH S X U FERWY YRHR® S DA\
DJDLQ EH DYDLODEOH IRU LVVXDQFH KHUHXQGHU

7K1 % RDRIG UHFRB/UR PP L\DW AW L P \P D NDHQK K D QL @\WIHD DIYRIG® QD J U H H R/EKEWN T
HQW HQWIRU H XV KBID \G H HPH F H \RUDWY L VIRV G ADKP H Q G P B I\W Z H Y HIUH G WHSHU LOF#AK L |
6 K D IDHMWAR Y R &/@ P S O RXIQIEWAISID DRQU H [ W MQSHH U LARRUBKEHR P S O RS D RRH R®K D B W F KD\
HP S O RRHEH® R DX@QVG\M KBHD DZAQ. W K\RKD H KR QT $IRPHAD G P WRE WD R QD GU H H AHHQUAD VR,
UH V S\HRESAW U R Q QLBHR® M XQ@ E WKIEHK U F IRIB\KHD WKHHW H XZQ @HELR Y H LEQ\M BVHH URA&/X P P L, @R/
VKD UH DG G FWHRFSNWSE B B R U V WIRR MV B FRKS W DRIBWIVGTAK FIL F3HU H V 1+G- ) © DB V R XRIA/H
&R P S DRUD QR W KOHBLS U R RULLADHABHK W K RW R PHNBHS S U R P IHIVG W R KBRD DHQ F HVB W KHH W MUK
DSSOLGDBEIXORWLRWWOD G B USMKIBOW X P H Q G E HRIVERQ & \W k4R DRIG. U H F RB/U
&RPP LS ®E HW LERQEXEMNRER. PG WWF U O IS8 H F HVGALGW KVQE-R DRIG U H F W RIHRP P L W\
ILFHUH V 1+G- M @ DEH V R X R IWHEKR P S DR QR W DKW K RRUL FIR®Y K&HR P S P\ U RW L AR L P16 F
UXOHV SURFHGXUHV DQG JXLGHOLQHV IRU WKH LQWHUSUHWDWLRQ LPS



R S H U IRWALKIHD DIQH L WK IHH U P L @ DWWAHR MARLIQD P H Q G AHKG\WE H® O W H UDLAYCHABYHHRDAD W K
H[LVWLQJ ZULWWHQ DUUDQJHPHQW HQWHUHG LQWR RU XQGHU WKH 30DC

TKBOE@® FDHHIHFWR@HWREHU WIGDWKHIQAD D S S U EYW IBHR P P L VI WHHRHS O R B W/ ISHIWU
VKDOO KDYH DQ\ ULJKWV LQ RU XQGHU WKH 30DQ H[FHSW DV H[SUHVVO\

7K 130 ZQ GIPS LAKHIQB® D WHHW H LRV X K& B XKOGEHYH @ V RHED U D WHES W R RVQU4R DRJ
"LUH F RIW YR P P L V8 RIS S W RRQI3ID DIRX U WSKIDWPIE I R @/@&D U W L FESWIQMVIQ G R Q W
L ®llIH A R KSEK U SRIFRIO O HLIW WDID @ P B Q@X¥® K D SHW Y L 8 XV DK D QB0 RZD QW L FALSH
6KDUHV SUHYLRXVO\ DFTXLUHG

7KBRPSDROMYQ X B0 U \DQRBOY WHHES\RSUWVRYW D W 1D RFGY W § UR U PDLIWMKR B F X UD. @(ERHKWD (
&RPPLVWIRE(& 7KI8 (&P DL QWEHE VW WBRA WDH RREINVRYW D W HDRIEPWL ¥ UR U P D MR
LV VXZKRL GHD HFW U RIQWWRKB Q& T K HD G G LRHWYK DME VLW HEZVHF JRY HVRVRD @ ¥R Q WX I
&RPSD/@MEVLRB-R UH) IRUP D WRREER P SDDK H.RP SD/QWEVLWHBZFXPPLQV, GRPUP
LQFOXGHG RQ WKHVH ZHEVLWHV LV QRW LQFRUSRUDWHG E\ UHIHUHQFH

7K®RP S KD\ OBEG J LV WA NDIWL RDRQ® X Q GWKSH F X ULFAWRIIH V Z L WWKGHKI&F R Y H WLKGHID |
LV V XBE OMIB YA LR F X FHREMWWRLRHY | R U PDR\QLR-WEEHRRIS DV /6. D IDI)VE 31D CEQXG\R 1 W
FRQVDIRAY K | R U PDRWR BRMIW KSHH J LV WEND DWW D RIBHHW L E ZWE R P S I7Q \S O R YALGMHKFRODA
X S Q) L VRBRHWQ BT XFHR/I\RHA/HG R F X P HQRRW SR\U B WHHB-QUFHHR 13 D U, W W K51 J L V WEND DWAL F
ZKLEKFOXIGHR P S D/SHU L R®LLRDEH WWK6H & 7 K& R P S DL@\F R U SR K BWH VR ®LLEQ D | H L
LQWRERFXPHE/R P S XQ\DO § BR YALGHFRODWX S ZQ) L VRWR K Q 9 T XFHR/SARHDVRAV IGHRE X P HIY
UHTXWERHG X QKEBXD H E X Q GMIBH F X USLARL HV 7 K HVHX H B QRBW KIH T XIHRDVE G L W DRRDR
UHJ D U\GRIQ DQVE KHR P P L W MRIEEEE U HWW KIS , 33GPLQLVDMUDWRU RU &H Q WAXQNEX L
17 1DV K #H@@HHV V H H

7 K HR O O RIZRJGIR HAL/E X R WLHRNQU BHE) MG HWDFRPHIR Q V H T RIBUHF K R Y IH@BK Q X ID\GM!
30 DL RVQ W H\W B 8 P S MWW X E MHRAVD Q6)\WM MY @R FADIY U H D W. DH Q WAWQ H D WP R QQV
RXW WLKEHE P DY D UV RW KH6 | H G HUQIFGRP BN U H D & IP\HRQ@M/GBRZIG) RAAL V F XLV KVGX/P P D7LK\
VXPPDU\ DOVR GRHV QRW GHVFULEH WKH WD[ FRQVHTXHQFHV DVVRFLDW



GLVFXENGBQ GW KKHH D GI3DI&+$6 (61" 6$/(6+ 6KDBUWHL FGX UF K DAVKHMDKUDIG G U H\DW |
SURV S HRRWVKEHR P S D/AQ\HJ L V VAWM BRFEGV & R (B@ U W L ALSFDRER\GAXIOMICI G Y L B B BW WIS DW W
WUDQVDFWLRQV LQ FRQQHFWLRQ ZLWK WKH 30DQ

7TKHUH ZLOO EH QR WD[ UHFRJQL]JHG E\ WKH 3DUWLFLSDQW ZKHQ WKt

, Q) H Q HADUOW L ZIL RIDQDPMAD [ JDIRAD RIVEW K H DLW K L PKK G L V SRRIVER W 161K D DIF T X X QI
W KI® QG L V S R\ IHWQ HRIEY GGH/QW U D @ DI H MIDLOWMAHO YOB/LUDIE W Bl ® HF K DR HI BXRAD |
Q R\ F COX\GLHD @ABBHDW W L AL S RXDWHY D Q @ RARP P X G IUR'S HIILVINED U W LYAL S RRMBAY U D (
LQWRRQ W H UAMKUIS JKIWX U Y L Y RW WGHLLBN L B HS DR@RW KWHR R @ HDV. R\ R VIV H VX
|UR®L VS R \RIGKIDRIAT X X QHBHIIBIO Z Q0 9Q H [ BIOWDH D YWIHSL) W DIPYTER V WHRRIOR Q J
GHSHQGLQJ RQ WKH OHQJWK RI WLPH WKH 3DUWLFLSDQW KDV KHOG

7K&RP S DR DRV WHRLGN K B RDBR X RWAD [LHB/R Q Q HE MR R QF KFOW BIGRHE\K D X Q\GV
30B@ UWLFR BB B QWK Q VAKX U F 16 B B KRES\DL Q W I UBIV\WRID®X W X I QINHBRWID |
QRUPDOSSOLWREOWLFR 8B B Y\V.IW DR G & W\I D WERDLAD F RV BI [HQER F 16 BI6G X WD
D Q\ KOHP R X  S\SVONLW IGHR B QR LOSFOLOQ W i U @ EDMVWWHMIBIR O G R B X U F DI\GE R B K D X IQ\GM 1
30DQ JHQHUDOO\ KDV QR WD[ FRQVHTXHQFHV IRU WKH &RPSDQ\

3DUWLZILSIBPM RH P %l U RPRIUD @W D Q0 WWGH WQH BPNVRBRP SO MWBEEH G )
WD[ IRUP

7TKBODLW RWHT X WRHGX D O XIQ 8@EHF W L RDR IW K B W HUHYCHIR R IGRH D QIG\Q RWWK E MAHIAF b
SURYLVLRQV RI WKH (PSOR\HH $3AWLRIHPHQNMR P@RROFH BIPRZWQL WY (5,6%

7KK RP SDRD\D\DF R Q G LRADLARRH SDAQLSQXIU F KRDBKHD UUHH/T XA KBHK U F K B D UQVIL P/LES-DSQUVBWRAL
&RPSDQ\ WKDW KH RU VKH LV SXUFKDVLQJ WKH 6KDUHV IRU LQYHVWPHQ\



7KLV 5HVWDWHPHQW RI WKH &XPPLQV ,QF .H\ (PSOR\HH 6WRFN ,QYHVWPHQW 30I
9LFH 3UHVLGHQW #* &KLHILFKHRDQDFHOFRHEMZRY) EHKDO DRI RVWKGHR BRP SD QXD U\
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YDHGROP\ NIRZ BGEIH MY UBRWERYQRVRQEIQDD XQUKHWEBAP HVWR DP DALIDC CRARURP VMR \WEAMDP DALIDC CRAGHAHWOY \R P DNHWHWEMP HOVP 0GH LQ@IKW

R WHRLXP WIZFHYXQG-UZ KUK XA WIMP HQVZ HIHP DEH QRAP MBOGQ) Z W UASHRWR\WHSHIRGFRYHIGE WV UHERW

UDHGROP\ NJRZ BEIH \KHI LDGADOWEMAP HQV DG RMHUI LQDGADO.Q RUP DARQLGFOGHG QWY UHBR W DIL® SAHOAQ DTP DMIDOASHRV\KHI LODIADOARQAURD

AXWVR RSHDMR)/DGFDK | GZ VR WHUIMIQAD/R  DQG | RUWHSHIRGY SIAHOMGLOWLY BHERW

7 KHUD ADQAV RKHUFHWWA LY R1LFHUV DQG, DUHUASROMUEG RUMMEQWKIQ) DOGP DQRIQQ) GVFRAKUHFRQNRY DG SURAHUY DVGH LGHGLQ( [ FKOQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIQGIQ([AOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D ' FUIGHE\KK QVFBRKUHFRQURY DG SURFHEAUY RUFDAHG\KAK QVRBRAXUH FRQURY DG SURFHEXUAR EHGHLI GHE XQE-URXUNKSHIYMRQ \R HQKXUHKDAP DAMID

LQRIP DARQUAIMY \R\WHUH MBQMQFOACQ) IWARQRIEDAG\XEMGEDUH VP DHNRZ QWRXVE, RKHYZ IMOWRHHIMY SOMFX@LD GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SUEDUG

E ' HLIQHGEWKK LOMODCFRURCRYHUI LQDRDOBER Y RUFDAVHSE VKK LOMCDOFROURCRYHU LGDQRDOUHBR Y VR EHGALI GHGEXQEHURUKSHYIMRQ W SURMGH
UDRIEGI DAXIFHUH DEQ) WHUHITELON R 1LDIRDOHER WY DOGWHSUHSDIDAROR | LGDCRDONBAP HIWI RUH \MCDCEXSRAVIQIFFREDFHZ W IHH.ID
CFA-BWG DFFRXQIY SUCHSBY

F ( YOODMWHHIHANHIAWR WH U MADQAY GAFBRAKUH FRQARY DOG SURFHEXUAY D05 SUAHMG LOWKLY U BRIWRXURRGFOMRQY CERXWKHH | HFAYHIHAR \MHGEWBRKUAH
FRURY DG SURFHOAUY DVR WHHIGR WHSHIRGFRYHIGE MY U SRWEDHGRQWKAK HYDODIRQ DG

G ' DFRHGLOQWLY USRI FKOQHLQWH U MDAV LM CDOFRQAMRCRYHUI LCDGALDOU- SR WDARFRXUHG GXUQ) WHUHI MABQAY P RWAB-FHQWLADOTXOMAL \KH
WD REOAV| RO | MDOTXOWARULQWHFDHR 0O DQQXOCU-SRYMKDAKDYP DMIDED O HAMG RUYUDRIED ONHD VR P DALIDED 0 HRARKH U DA LOMCDOFRQURO
RYHI ((DQALDOWERWY) 06

7 KHUD ADQAV RKHUFH WA LQ) RILFHUV DQG, KOYHAWFRHE EDHERQRXUP RMBFHNYDDDNROR LQMCDOFRQARCRYHU LQDCADOSER WY \RKH U QA DXGARLY

DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDYDBQWVXQRNRY/

D $@WIQ! LFONEH IAHFAHDGP DMIDY HNGHAHVIQWHGMIQRURSHDIROR LQMCDOFRQURCRYHUI LQDCADO BRI Z KIFK DUHU-DRIED NHD \R CEYHYHD
O HAWH U0 LBV CELONV R BFRG SURFHW \WP P D] HOQG UWSRWICDGADO.Q RP DIRQ DOG

E $Q IUXG Z KHKHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HONRURKHUHP SBR HHYZ KR KDYH DML QU LFDQAIRBHLQWKH U IAEOA LOM CDOFRQURCRYHUI LODGADD
BRI
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AXWVR RSHDMR)/DGFDK | GZ VR WHUIMIQAD/R  DQG | RUWHSHIRGY SIAHOMGLOWLY BHERW

7 KHUD ADQAV RKHUFHWWA LY R1LFHUV DQG, DUHUASROMUEG RUMMEQWKIQ) DOGP DQRIQQ) GVFRAKUHFRQNRY DG SURAHUY DVGH LGHGLQ( [ FKOQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIQGIQ([AOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D ' FUIGHE\KK QVFBRKUHFRQURY DG SURFHEAUY RUFDAHG\KAK QVRBRAXUH FRQURY DG SURFHEXUAR EHGHLI GHE XQE-URXUNKSHIYMRQ \R HQKXUHKDAP DAMID
LQRIP DARQUAIMY \R\WHUH MBQMQFOACQ) IWARQRIEDAG\XEMGEDUH VP DHNRZ QWRXVE, RKHYZ IMOWRHHIMY SOMFX@LD GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SUEDUG
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CFA-BMG CFARXQIY SUCASBY

F ( YOODMWHHIHANHIAWR WH U MADQAY GAFBRAKUH FRQARY DOG SURFHEXUAY D05 SUAHMG LOWKLY U BRIWRXURRGFOMRQY CERXWKHH | HFAYHIHAR \MHGEWBRKUAH
FRURY DG SURFHOAUY DVR WHHIGR WHSHIRGFRYHIGE MY U SRWEDHGRQWKAK HYDODIRQ DG

G ' DFRHGLOQWLY USRI FKOQHLQWH U MDAV LM CDOFRQAMRCRYHUI LCDGALDOU- SR WDARFRXUHG GXUQ) WHUHI MABQAY P RWAB-FHQWLADOTXOMAL \KH
WD REOAV| RO | MDOTXOWARULQWHFDHR 0O DQQXOCU-SRYMKDAKDYP DMIDED O HAMG RUYUDRIED ONHD VR P DALIDED 0 HRARKH U DA LOMCDOFRQURO
RYHI ((DQALDOWERWY) 06
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DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDYDBQWVXQRNRY/

D $@WIQ! LFONEH IAHFAHDGP DMIDY HNGHAHVIQWHGMIQRURSHDIROR LQMCDOFRQURCRYHUI LQDCADO BRI Z KIFK DUHU-DRIED NHD \R CEYHYHD
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